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i^qmckly in the Golf or Africa. The Soviet 
ttionin A f g h anistan .triggered some of these 
into others. . 

TnUJiary strength and spending — continu- 
Sjditg' once the Caban missile crisis — 1 have 
r^iy alarmed the West Soviet missile aocora- 
Improved fast, raises the risk of a Soviet 
'dor nuclear war. The Kremlin's ability to 
^conventional military power around the 
4- sbo impressed Western pJarniers. 

iwtottltt called the Objective fact of at least 
ry ^oviet ad vantage, Hairy Kissinger, the for- 
.secretary of state, says: “Never in history has 
f4dn«yed supeticrity in aD ajgntfieiMi weap- 

; ATLAmiC ALLIANCE 

td of three articles examining chan ging re- 
^dps^etwceh Eurqpe and the United States. 

jaar SPECIAL REPORT 

^rim withotu seeking to translate it at some 
yffi/ostagp policy benefit." 

^fostarn nudear powerS ' — United States, 
Britain — haw launched programs to 
tfze^ their independent detereaiti. The Carter 
feakiia backs the MX mkmte program. France 
bice its vulnerable sflos with a new mobile mis- 
fria annotmeed this week that it will treble its 


acwe let®-*- a step, that NATO strategists welcome. 
*a ;rc J^cbls ho longer sneer at what they once called 
suv ^ MAe farce; instead, they concede that French 
„ ra ' n; ^contributes to a dftvraified Western defense. 
_ci\irrf’^- ^ Iir °P can disagreements oa arms control 
HKtermine NATO’s recent and still controver- 
— ^irinn to install U-S.-made medium-range mo 
REtLEMIw in Europe. ... . 

TO RENTfcn leaders, who thought fteadwat Carter 
— j plimistic in seddna dramatic change in Soviet 
r;sir ^-rrbehavior, •’in»'.esen'jaaijre troubled' Qy the pros- 
u uJftonald Reagan deserting- detente ioran ag- 


European: governments therefore would like to dis- 
tance themselves from the United States. President 
Valery Giscaid d’Estaong, for example, openly en- 
courages Arab gover nm ents to lode to France for se- 
curity free OF embarrassing U.S. strings. U.S. officials 
privately fret about European nations? designs to use 
military aid and even aims soles to foster their own 
spheres of influence, particularly in the Middle East 

There is a new readiness in Europe to envisage the 
use of force. “For the first time since the end of the 
colonial period, there is a mood in this country that a 
Western military intervention is not necessarily and 
automatically evil," a Whitehall official said. 

Bui visions of European independence — in the 
Middle East as in the NATO theater — founder on the 
impossibility of a separate European defense because 
of nationalist rivalries. 

Obstacle Cost 

In trying to forge a more effective European defease 
role, any grand design promptly encounters an addi- 
tional obstacle — cost Inflation is lifting the price of 
arms and aid just when European governments are 
preaching austerity. Even in military terms, France 
and Britain’s billions for their nuclear deterrents are 
criticized as diversions of funds from needed conventi- 
onal improvements. 

Despite U.S. pleas for more NATO spending after 
Afghanistan, ha g glin g ermtinuai over whether some 
countries are getting a free ride. U.S. defense spending 
equals S percent of the gross national product com- 
pared to 3.5 percent in West Germany — or less than 1 
percent in Japan, whose postwar circumstances have 
kept it out of military involvement. But comparisons 
can be Tnrtlmiitinp For instance, West Germany drafts 
troops so it pays little for manpower in Europe’s larg- 
est standing army. 

Still, Europe, as populous as and richer than the 
Soviet Union, spends far less on its own defense. Some 
smaller countries such as Belgium, Denmark and the 
Netherlands have ignored, for all practical purposes, 
NATO’s target of annual 3-percent increases m de- 
fense spending. Even the most defense-minded Euro- 
pean governments regard this as the maximum attain- 
able while UJ3. officials Hwin ft the minimum needed 
to restore NATO credibility. 

European Fean 

Any readjustment in Western spending and other 
rtftfgnae burdens undoubtedly will be an agonizing pro- 
cess. “Most past so-called crises in the AlHanoe nave 
been pre-eminently about fashioning new Alliance po- 
litical arrangements to reassure ourselves,” says Gre- 
gory Treverton of London’s International Institute of 
Strategic Studies, adding: “In contrast, this crisis is 
about confronting an adversary, about the stakes, 
about perceptions and capabilities of Europe and 
America- It cuts to the bone/’ 
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Happy Winners: Ronald Reagan (above) and George Bush. 
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jribabwe’s Strife Echoes the Mugabe-Nkomo Rivalry 
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into cease-fire assembly camps west called the Patriotic Front (PF), say- 
and north of here where they have mg it is undemmung Zimbabwe® 


be civil war,** one PF official said mg ZANLA commissars have been 
bluntly. His comments were rein- deployed in bosh areas to revive 
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been housed since last December’s 
British-sponsored settlement ended 
.. the seven-year bush war. 
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Renegades Loose 

-nfme interior town of About 35,000 guerrillas have re- 
h: one-time co mmand er of ported to th e 12 c amps, a third of 
igabe’s Zimbabwe ■ African them from ZIPRA and the r^t 
f tiberaikm Arnty (ZANt from Mr. Mugabe’s rival ZANLA. 
Bteph- 'C himure aga, says ■ 12 But there are increasing reports of 
JaWMades beat him up, .absenteeism and remade act™ 
iridD hmj, ..••••' . omring both armies from the ui- 
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partnertiiq) called the Patriotic National Union — Patriot- 

Front But peaw^and lawful mde- ^ Fmnt /zanU-PF), accusing 
pendence have effectively ^ranavwi 0 f nmning the country as a 

the pressures that nurtured the aih- on^party state. 


Long-simmering animosities, 
based on tribal, historical and per- 
sonal rivalries, have been quick to “* 
surface. ““i 


frail unity. Mr. Nkomo is now min- 
ister of home affairs in Mr. Mu- 
gabe’s gover nment. 

PF men have responded with bit- 
ter, personal tirades against mem- 
bers of Mr. Mugabe's Zimbabwe 


forced by a senior ZANU-PF 
source who said: “We have given 
him [Mr. Nkomo] a fair deal, more 
than we needed to. Now he has to 
stay in and behave himself or 
there'll be more trouble.” 

Causes of Dispute 


support for Mr. Mugabe. 

Mr. Nkomo’s role in the coalition 
is far from dear. His aides say he 
resents the sweeping powers of the 
ZANU-PF hardliners but is not 
thinking of pulling out at the 
moment. 

He is clearly embittered at his 
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sanacc ' Mr. Mugabe has made no effort 

Renegades Loose to sStence hard-line lieutenants in 

Kppaganes jjicir bitter criticism of Mr. Nkomo, 

About 35,000 guerrillas have re- ( j eS pij e his avowed aim of seeking 
ported to th e 12 c amps, a third of narifnia i unity and recondliation in 
them from ZIPRA and the rest ^ aftermath of a war that claimed 
from Mr. Mugabe’s rival ZANLA. than 27,000 lives. 

But there are in c reasing reports of v/- lt h the October elections gener- 
■absenterism and remade actions ating increasingly acrimonious ex- 
among both armies from the ill- ^, nT1gefi between the two wings of 
flipped bases. the ruling coalition, there is growing 

At the same time, political battles speculation over how long the pan- 
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By Douglas Feaver 

WASHINGTON, July 17 CWP) — l^.Fetoal 
Aviation Administration said yesterday that it has 
discovered a serious poteatial defect m the engine 
that powers two- thirds of U.S. jetliners. . 

' it dixected all airlines to inspect the jet engines 
on Boeing 727s and 737s and McDonnell Douglas 
DC-STlhe order covers about 4,500 engines on 
about 1.650 airplanes- and it will oost the amine 
industry S10 million to S20 million to cany it out, 
FAA engineering offioals said. 

The inspection requires mechanics to ranove and 
partly disassemble- the engine to check the «“pe« 

five days, the FAA said. The 727 has three engines, 
and the 737 and DC-9 two each- _ 

The engine, built by Pratt & Whitoty, is 
as the Jr® and is generafly regarded as one of the 
most reliable produced for aviation. 

HonoWu Incident 

The investigation that led to the order besps, 
junelj w h*^ » n engine pari. toAe off a Hawafon 
SaK 1 DO* taktogoS from HonotahL The pilot 

AlTUno 22 ° i — «« imbm ixnwB evncih 


check of other JT-8D models. Two engine models 
on Eastern Airlines planes were found to have a 
similar problem. That led to the order yesterday. 

Madane Error 

The problem part, known as the eighth-stage 
compressor hub, is a 59-pound wheel to which a 
duster of compressor blades is attached Cracking 
in the hub was found to be the reason for the dian- 
tegration, and according to an FAA spokesman, a 
machine error during manufacture caused the 
cracking. 

Technicians explained that a flange is molded 
onto the hub so that it can be machined to bring 
the hub into perfect round, or balance. The grind- 
ing, according to the technicians, exerted force that 
could help cause cracking of the hub. 

The compressor to a JT-8D engine collects air 
and forces it through 13 successively smaller fans 
into a combustion chamber, where it is mixed with 
fuel and ignited. The resulting gases are then ex* 
hausted to provide, thrust. The eighth stage is the 


eighth of the 13 fans. 

Thirteen models of the JT-8D engine currently 
are in service. The engines are supposed to be re- 
tired after 20,000 “cycles'* of one takeoff and one 
landing each. 

Two methods of testing for cracks, both invdv- 
toj^spetial equipment, have been approved by the 

Pratt & Whitney, in a statement last night, said, 
“We have established procedures for the inspec- 
tion, which is to process, and are working with the 
FAA and the airlines to be sure the insptations are 
made with minimum disruption to airline service." 
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Deal With Ford Fails 

Reagan Nominated; 
Picks Bush as No. 2 


The immediate causes of the dis- junior role after three decades of 
pule can be traced back to the pro- fighting for black rule as the pacri- 
udependence elections, in Feoro- arch of African nationalism in Zon- 
ary, when Mr. Mugabe won 57 of babwe and feels he deserves a great- 
the 100 parliamentary seats. er share OF power, aides say. 

Mr. Nkomo, who took only 20 Although the PF is part of the 
seats, was forced reluctantly into government, it frequently sounds 
becoming a junior coalition partner more like an opposition. And Mr. 
with little power, subservient to a Nkomo’s latest trips to Britain and 
man who was once his aide and im- Libya hav Mr. Nkomo’s army is 
potent against the control wielded staunchly backed by the Soviet Un- 
over Cabinet and Parliament alike ion, and ZANU-PF officials have 
by the ZANU-PF central commit- made it clear that Moscow will not 
tee. be invited to open an embassy in 

The October local elections have Salisbury until Mr. Mugabe is cer- 
unleashed a further scramble for to- tain that the Kremlin ot its allies 
fluence at arass-roots levels. ZIPRA will not support Mr. Nkomo in any 
guerrillas, intelligence sources say, hid for power, ZANU-PF sources 
fear that ZANLA is encroaching on say. 

their traditional strongholds. Lead- Although the two guerrilla armies 

are far apart in their assembly 
■■■■— . ... — | camps, analysis agree, if large-scale 

___ hostilities were to break out, the re- 

1 mwvA TTnnnw/l suit could be devastating. 


White General Retiring 

SALISBURY. July 17 (AP) — LL 
Gen. Peter Walls, the most power- 
ful white in Mr. Mugabe's govern- 
ment is to retire at the cno of the 
year, it was announced today. 

Gen; Walls, 53, who formerly 
headed the Rhodesian armed forces 
as military supreme commander to 
the seven-year war against guerrillas 
loyal to Mr. Mugabe and Mr. Nko- 
mo, will leaye his post at the end of 
this month, a government spokes- 
man said. No reason was given. 

Reagan Accepts 
Offer to Debate 

From Agpuy Dupatcha 

DETROIT, July 17 Ronald 
Reagan accepted an invitation from 
Preffldeni Carter today to a series of 
debates. 

The president called Mr. Reagan 
early this morning from Sapdo Is- 
land, Gsl, to congragulate him on 
the nomination. 

In accepting Mr. Carter’s chal- 
lenge, Mr. Reagan reaffirmed his 
receptiveoess to having independ- 
ent candidate John Anderson in- 
cluded in the debates. It was not 
known whether Mr. Carter would 
agree to including Mr. Anderson. 


By Lou Cannon 
and David S. Brodcr 

DETROIT, July 17 (WP) — 
Ronald Reagan was given the Re- 
publican nomination for president 
last night, as expected, ana George 
Bush became his late choice for vice 
president after a frantic day of ne- 
gotiations to persuade former Presi- 
dent Ford to be Mr. Reagan's run- 
ning mate had collapsed. 

The choice of Mr. Bush, Mr. 
Reagan's most persistent challenger 
in the primaries, stunned delegates 
who had been reveling in the pros- 
pect of what some called a “dream 
ticket” that would drub the Demo- 
crats in November. 

The outcome of the vice presiden- 
tial decision was not yet known to 
the delegates at the Republican Na- 
tional Convention when Mr. 
Reagan's moment of triumph final- 
ly came. He had sought the presi- 
dential nomination in 1968 and 
again in 1976, before beating all op- 
ponents this year and winning the 
nomination by acclamation. 

Sen. Paul Laxalt of Nevada put 
Mr.' Reagan's name up for nomina- 
tion. California, Georgia and Okla- 
homa were among the delegations 
that seconded the choice. Mr. 
Reagan's backers chanted, danced 
and paraded in the aisles, waring 
Reagan signs and blowing horns. 
Thousands of red, white and blue 
balloons were released from the 
ceding as the band played Sousa 
marches. 

Hoping to put the best possible 
interpretation on an e xtra or d inary 
day m the history of political con- 
ventions, Mr. Reagan broke pre- 
cedent and came to the convention 
hall shortly after midnight to ex- 
plain the choice to the delegates and 
the nation. Mr. Reagan told the deb 

X es he had turned to Mr. Bush. 

“told me that he can enthusias- 
tically support the platform across 
the board.” 

Mr. Bush had been the odds-on 
favorite of the senior Reagan staff 
until yesterday rooming, when Mr. 
Ford's last-minute overtures invited 
Reagan operatives to step up their 
bidding for his services. 

As part of the negotiations, ac- 
cording to informed officials, for- 
mer Secretary of State Henry Kiss- 
inger, former chief economic 
adviser Alan Greenspan, and for- 
mer White House counselor John 
Marsh Jr. secured an agreement 
from Reagan aides that would have 
made Mr. Ford “the chief operating 
officer” in a restructured White 
House. A “shared presidency” con- 
cept, according to some officials, 
would have given Mr. Ford special 
authority in the area of national se- 
curity policy. 

Mr. Ford told a national televi- 
sion audience as the evening con- 
vention session bqgan that bis pride 
would be no barrier to considering 
such a deal. Yet in the end he 
demurred. The Ford decision 
-changed the mood in Mr. Bush’s 
hotel suite from bitterness at appar- 
ently losing the consolation prize, to 
sudden jubiliation. 

Reagan’s Doubts 

During the hours of courtship of 
Mr. Ford, Reagan aides made no ef- 
fort to hide the fact that Mr. 
Reagan was reluctant to accept Mr. 
Bush on his ticket because of his 
doubts about Mr. Bush's campaign- 
ing ability and his fitness for the 
presidency. Private polls taken for 
Mr. Reagan had indicated that Mr. 
Ford was the only person who 
would add strength to the ticket. 

Conservatives who had steeled 
themselves to accept Mr. Ford on 
the theory that he would ensure Mr. 
Reagan's election were distinctly 
less cordial to the prospect of Mr. 
Bush, who has differed with Mr. 
Reagan by supporting the Equal 
Rights Amendment and opposing a 
constitutional amendment to ban 
abortion. 

However, a brief speech by Mr. 
Bush preceding Mr. Reagan’s nomi- 
nation roll call was as lavish in 
praise of his erstwhile rival as it was 
devoid of any sentiment that Mr. 
Reagan’s backers could find objec- 
tionable, The last to yield to Mr. 
Reagan in the primaries, Mr. Bush 
called the Californian “a winner for 
our country and our party,” who 
would end “four years of Jimmy 
Carter's fumbling, incompetent 
leadership." 

“If anyone wants to know why 
Ronald Reagan is a winner,” Mr. 
■Bush said, tyou can refer him to 
me. I'm an expert on the subject 
He’s a winner because he’s a leader 
... His message is dear. His mes- 
sage is understood.” 

Deal Fell Through 

Mr. Ford had indicated that he 
was ready to join an unprecedented 
partnership as a former president 
turned number-two man, but the 
deal fell through. There were un- 
confirmed reports that Mr, Ford 
asked authority to veto Mr. 
Reagan’s choices for secretary of 


Government leaders outside the 
United States have begun 


• Mr. Bush b a man who does not 
Uke to come in second. 

• Mr. Reagan waged a strong 
behind-the-scenes effort to enlist 
Gerald Ford as hb nmning mate. 

Details, Page 3. 

slate, secretary of defense and di- 
rector of the Office of Management 
and Budget, and that those de- 
mands were unacceptable to Mr. 
Reagan. 

Mr. Reagan, in a television inter- 
view at Joe Louis Arena, denied 
that they had fallen out over the 
terms of Mr. Ford’s charter as a po- 
tential rice president 
At first Mr. Reagan had seemed 


responsive to the suggestion from 
the Ford iniermedianes that the 
White House could be restructured 
to mak e Mr. Reagan the “chief ex- 
ecutive officer’’ and Mr. Ford the 
“chief operating officer.” Mr. 
Reagan has often said he believes in 
the “chairman of the board” ap- 
proach to executive leadership. His 
spokesmen said any constitutional 
problems could be resolved by mak- 
ing it clear that ultimate responsi- 
bility for every decision would re- 
main with the president 

In television interviews yesterday, 
Mr. Ford insisted on "substantive 
assurances" from Mr. Reagan that 
he would “play a meaningful role 
on substantive decisions across the 
board,” and not have a mere cere- 
monial role in a Reagan administra- 
tion. 


Anderson Details Policies , 
Says He’ll Stay in Contest 


By Leonard 

LONDON, July 17 (WP) — In- 
dependent presidential candidate 
John Anderson wound up his five- 
nation Mideast and European tour 
bere today by hinting at the foreign 
policy principles he said he would 
spell out in a series of speeches in 
the United States later in the cam- 
paign. 

Mr. Anderson, who has repre- 
sented Illinois in Congress for 20 
years as a Republican, also said that 
the nomination this week of Ronald 
Reagan and George Bush as the 
party's candidates renewed his de- 
termination to continue his own 
election effort. “1 think this ticket 
inspires me more' than ever," he 
said, “to return home to the United 
States tomorrow and to step uip my 
campaign to win the presidency/’ 
In addition to staunchly defending 
his controversial support for most 
of Israeli Prime Minister Mena- 
chero Begin's hardline bargaining 
position in the Mideast peace nego- 
tiations, Rep. Anderson staked out 
these positions in a foreign polity 
speech and answers to questions by 
British members of parliament, for- 
eign policy experts and journalists: 

• The U.S. should reassert its 
leadership of the Western alliance 
by consulting more closely with its 
allies, building up its non-nuclear 
military forces and regenerating its 
economy. 

• Anns control negotiations 
with the Soviet Union should be re- 
sumed and the SALT-2 treaty rati- 
fied “no matter what we diynlr Q f 
what the Soviet Union has done in 
Afghanistan.” a position with which 
be said he found wide agreement 
among the European leaders he had 
ipeL 

9 U.S. plans for protecting the 
security of Western oil supplies in 
the Persian Gulf should be support- 
ed By the allies, but it was tactically 
wrong for President Canter to “uni- 
laterally” declare a “Carter doct- 
rine” for the region without suffi- 


Downiejr. 

dent allied consultation or back- 
ing. 

• Americans should provide 
more foreign aid and other assist- 
ance to the poor and developing 
countries in the southern half of the 
world, both to alleviate starvation 
and suffering and to avert potential 
global disorder. 

• The UJS. Should try to join 
with T-atin American nations in the 
Organization of American States to 
“quarantine" the “infection” of 
possible Cuban-inspired subversion, 
of some Latin American countries. 
But it should not arbitrarily deny 
aid to left-wing revolutionary gov- 
ernments because some may be re- 
sponsive to internal demands for 
change. 

• Political and economic pres- 
sure should be maintained on the 
government of South Africa to 
force it “to dismantle its cruel and 
inhumane program of apartheid.” 

While Rep. Anderson was critical 
largely of the execution rather than 
the content of the Carter adminis- 
tration's foreign policy, he warned 
the allies that “if Reagan and 
(George) Bush are elected, we are in 
a new aims race. I thmk you can 
forget about SALT-2, For instance, 
if Reagan becomes president.” 

Arguing that Europeans would 
be wrong if they believed “the ini- 
tial impression being conveyed that 
Bush is a moderate,” Rep. Ander- 
son said at a news conference today 
that Mr. Reagan’s choice for rice 
president “accepts the platform that 
1 think puts the Republican Party 
outside the mainstream of Ameri- 
can opinion. 

Expanding with demonstrative 
enthusiasm on what could become 
one of the central themes of his 
campaign. Rep. Anderson argued 
that “the Republican platform dem- 
onstrates that Reagan and his lieu-, 
tenants have been taken over com- 
pletely by the right wing of his par- 
ty. I will not allow him to paper 
over that 1 will hold him to it.” 
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John Anderson after visit to Houses of Parliament 
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PLO Orders 


Mobilization 
For Lebanon 


Arafat's Call Deepens 
Fears of New Battle 


ly 17 (AP) — Fears 
)f the Lebanese civil 


BEIRUT, Julj 
of a renewal of 
war grew today as Yasser Arafat, 
leader of the Palestine Liberation 
Organization, called for a general 
mobilization of the PLO to counter 
Christian moves in Lebanon. 

Yesterday, President Elias Sarkis 
accepted the resignation of Premier 
Salim al-Hoss in an attempt to es- 
tablish a national reconciliation 
government. 

Mr. Arafat, speaking at a guerril- 
la training base in Syria, charged Is- 
rael and the Phalangists, Lebanon's 
most powerful Christian party, with 
a “plot to liquidate the guerrilla 
movement.” 

An aide to Mr. Arafat said the 
mobilization would increase the 
PLO's fighting strength from 12,000 
to 40,000 men. There was no indica- 
tion of when the mobilization 
would begin, however. 

Syria's dominant Ba'ath Socialist 
Party accused the Phalangists of 
partitioning Lebanon as a prelude 
to trying to take over the rest of the 
country. It suggested that the 
22,000 Syrian troops in Lebanon 
would block such an effort. 


Emigre Paper Reports on Soviet Anthrax Incident 


NEW YORK, July 17 (NYT) — A Russian- 
language newspaper published in France has 
printed a detailed account, purportedly 
received from the Soviet Union, of the 1979 
bacteriological accident reported in the West 
earlier this year. 

The account, which appeared July 3 in the 
Paris emigre newspaper Russkaya Mysl (Rus- 


sian Thought), cannot be independently veri- 
fied. It saidthat more than 1,000 


the city of Sverdlovsk, in the 
April and May, 1979, after an 


near 
died in 
lesion in a 
a microor- 


itary biological plant 

ganian that the the report called the “1-21 


strain” into the air. 

In March the State Department said that 
hundreds of people might have died in what 
was described as an outbreak of anthrax, a 
livestock disease that «m be transmitted to 
humans. The outbreak was attributed to an 
accident at a biological weapons facility. 

There was some concern in Washington 
that the Soviet Union M violated the terms 
of a conventiaa banning the production of 
germ warfare agents. But the State Depart- 
ment announcement of the incident was also 
seen as part of a pattern of disclosures de- 
signed to embarrass the Soviet Union after its 
military intervention in Afghanistan. 

In response to U.S. inquiries in Moscow, 
the Soviet Union said that an anthrax out- 
break had occurred in the spring of 1979, but 
that it was from natural causes. 


The Paris report indicates a familiarity with 
local sites in Sverdlovsk, and therefore may 
have been written by a resident of die city. 
The report says that the deaths were caused 
neither by food contamination nor anthrax, 
which is usually associated with intestinal dis- 
orders. Hospitalized victims of the accident 
were said to nave suffered from an unspecified 
pulmonary problem, suggesting inhalation 
rather than ingestion of the agent, and no dis- 
ease was reported among livestock in the area. 

The 1,200-word account was disseminated 
in New York by Freedom House, a nonprofit 
organization that moni t ors civil liberties 
around the world. The following sequence of 
events emerges from the report: 


infestation sooth east into sparsely populated 
peat bogs. Moreover, a Late cold snap sent 
temperatures below freezing, apparently re- 
ducing the virulence of the lethal agent. 

The early victims of the explosion were said 
to include about a dozen scientists and techni- 
cians bearing the military ranks of reserve of- 
ficers while working in the biological facility, 
and an undetermined number of people, “pos- 
sibly the entire work shift," in a nearby ceram- 
ics factory. 


30 Dead a Day 


State Farm 


Sdme time between April 4 and 6 last year, 
the 1-21 bacteriological strain was released by 
an explosion at a biological facility designated 
as Military Compound 19. A sketched map 
accompanying the published account indi- 
cates that the installation was situated on the 
southern outskirts of Sverdlovsk in pine 
woods adjoining the Sverdlovsky State Farm, 
which supplies fresh produce for the city of 
1.2 million people. 


According to the Paris report, there were 
several hundred fatalities in the first few days 
after tee explosion, but deaths continued at a 
rate of 30 to 40 a day until about the middle 
of May. 

In an effort to control the situation, the au- 
thorities vaccinated the entire population of 
the southern industrial section of Sverdlovsk 
where the explosion occurred, a total of sever- 
al hundred thousand people. This measure ap- 
parently proved ineffective and those who had 
been inoculated also died. 


According to the Paris report, it was “only a 
miracle” that the fatalities were limited to 
about 1.000. The prevailing wind at the time 
was away from the city, blowing the cloud of 


After the snow melted, city residents were 
commandeered into the streets for a spring 
clean-up in an apparent effort to eradicate 
any remaining infestation. In Kashin o, the vil- 
lage streets were covered with asphalt, an unu- 
sual luxury for a rural area in the Soviet Un- 
ion, according to the Paris report 
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foil' 


Of Bakhtiar South African.Uiiiversity Boycott Called 


Held in Iran 


Tehran Coup Trial 
Will Be Televised 


Move to Oust Exiles Suspected 


Effort to Curb Foreigners Sparks Criticism in Brazil 


Mr. Arafat's announcement came 
a week after Phalangists over- 
powered their Christian rivals, the 
Tigers militia of ex-Presideni Cam- 
ille Chamoun's National Liberal 
Party, and assumed control over 
predominantly Christian East 
Beirut and much of the 800 square 
miles of Christian hirngriarnt to the 
north and northeast. 

The forces of ex-President Sulei- 
man Franjieh, Lebanon’s other 
Christian warlord, still control the 
northernmost part of the Christian 
territory. 

After proclaiming a new Chris- 
tian alliance with the vanquished 
Tigers and two other lesser Chris- 
tian militias, the Phalangists vowed 
Monday to “crush theareams” of 
Mr. Arafat. 

They accused him of “trying to 
establish himself as the protector of 
Lebanon when he should consider 
himself and all Palestinians only as 
refugees in this country.” They 
urged all Christians to join the 
Phalange and “liberate our lands” 
from the guerrillas. 

Mr. Arafat said the Phalangist 


By Warren Hoge 


RIO DE JANEIRO, July 17 
(NYT) — A sudden move to insti- 
tute tight restrictions against for- 
eigners in Brazil has stirred a na- 
tional debate over the government’s 
motives and the w yiifiM"** of the 
action in a country built largely by 
immigrants. 

A proposed law that calls for ac- 
cords with governments whose na- 
tionals live m Brazil has led to the 
widespread conviction that the mea- 
sure is designed to help the military 


dictatorships of Argentina, Chile, 
Paraguay and Uruguay obtain the 
return of political exiles who have 
sought refuge in Brazil. 

The bill would empower Brasilia 
to confine resident foreigners to 
particular parts of the country and 
to expel any aliens who violated va- 
guely defined “national interests,” 
even if they were married to Brazili- 
ans or had Brazilian children who 
were dependent on thtm. 

Under the legislation, people 
with foreign guests would have to 
fill out forms, and the movement of 


aliens would be monitored by a new 
Department of Immigration. The 
chair man of a joint cAng maKinn^] 
committee studying the measure 
unted out addly teat, had the bQl 


law during the recent visit of 
Pope John Paul H, every archbish- 


op who put him up for the night 
would have had to tell federal au- 
thorities who the guest was and 
what he was doing here. 

Federal authorities are so intent 
on gaining quick passage of the 
measure that they introduced it un- 
der an emergency procedure that 
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U.S. Objects to Use of Flog at Olympics 

sh the dreams" of v O J X 


MOSCOW, July 17 (AP) — The 
U.S. government told the Interna- 
tional Olympic .Committee today 
that the Carter administration 
strongly objects to any use of the 
U.S. flag Of national anthem dining 
the Moscow Olympics. 

The protest came in response to 
the committee's annownnaH inten- 


move was part of an Israeli plot to 
liquidate the PLO, which has used 


Lebanon as a base. 


Role for MQitias 


President Sarkis, in accepting the 
resignation of Mr. al-Hoss, said be 


will tty to form a reconciliation j 


m gov- 
ernment with representatives of the 
warring factions that have divided 
Lebanon since the 1975-76 civil 
war. 

Mr. al-Hoss said his resignation, 
announced June 7, would allow 
“political activists” to form a recon- 
ciliation government. Mr. al-Hoss' 
12-man Cabinet of parliamentari- 
ans and technocrats included no 
representatives of the Christian or 
Moslem militias. 

Informed sources predicted Mr. 
Sarkis eventually would reappoint 
Mr. al-Hoss and hope he could 
strengthen the ineffective 20.000- 
man Lebanese army. 

Beirut newspapers reported the 
new government, if formed, would 
be made up of civil war militia com- 
manders from the Moslem and 
Christian camps. 

An Israeli military source said in 


recognition of 
geles is the host dty of the next 
summer games in 1984. 

, [Soviet officials tried to head off 
a threat by Western television net- 
works to black out coverage of the 
opening of the Moscow games be- 
cause they were barred from a se- 
cret dress rehearsal of the ceremony 
in the Lenin stadium today, Reuters 
reported from Moscow. 

[A spokesman for the European 
Broadcasting Union said that Sovi- 
et authorities agreed to provide the 
networks with a recording of the re- 
hearsal after being told that some 
member companies were reserving 
their positions on whether they 
would be able to broadcast the 
opening pageant on Saturday, 
Reuters reported.] 

In the protest to the Olympic 
committee, delivered by the U.S. 
Embassy in Moscow, White House 
counsel Lloyd Cutler said: “The 
United States strongly objects to 


any use of its national flag and its 
national anthem at the game* in 
Moscow, indnHiwg the dosing cere- 
mony.” 

The letter said that President 
Carter “has repeatedly reaffirmed 
his support for the Olympic move- 
ment, 4 and added: “The United 
States demonstrated this support at 
the Winter Gaines in Lake Placid 
and looks forward to supporting the 
Olympic Games in Sarajevo and 
Los Angeles in accordance with the 
IOC rules governing those games.” 

Meanwhile, three U.S. Citizens 
from Puerto Rico said yesterday 
that they planned to carry the Puer- 
to Rican flag in Saturday’s opening 
ceremonies. Boxers Alberto Merca- 
do, Luis Pizzaro and Jose Molina — 
the only Puerto Rican athletes here 
— defied President Carters boycott 
and their own government’s en- 
dorsement of that policy by coming 
to compete in Moscow. 

The Australian team reversed its 
position yesterday and derided to 
have its entire 190-member team 
appear in the traditional opening 
pageant. Australia had been one of 
16 nations which had informed the 
International Olympic Committee 
that it would participate in the 
opening ceremonies with only its 
name and the committee banner. 

Team leaders from Britain. 
France and Italy said they had not 


changed tllrir minds and would still 
play down the opening ceremonies, 
but officials from Belgium and Ire- 
land were uncertain of their plans, 
awaiting a meeting of Western 
teams t om orrow. 


The symbolism of boycotting the 
' or at least 


opening ceremonies, 
parading behind the non-political 
Olympic Committee banner, was 
considered a slap at the Soviet hosts 
for their military intervention in Af- 
ghanistan. 


wiU make it law unless the National 
Congress votes on it within 40 days. 
For 30 of those days. Congress will 
not be in session. 

Lending credence to the theory 
that the bul is an effort to help Bra- 
zil’s southern neighbors is the fact 
that President Joao Figueiredo has 
made state visits to Argentina and 
Paraguay and plans to visit Chile in 
October. 

The National fYmneli of Brazili- 
an Bishops unanimously con- 
demned tee bill Monday as “anti- 
Christian and wicked” and suggest- 
ed that another of its purposesis to 
curb the many foreign priests in 
Brazil, many of whom have been 
encouraging poor people to take po- 
litical action to improve their living 
conditions. 

The government says it wants to 
reduce the number of illegal aliens 
in the country and protect Brazilian 
working people. Although unem- 
ployment and underemployment 
are problems in Brazil, no one has 
suggested before that foreign labor- 
ers are an important contributing 
factor. 


By Anthony Goodman 
TEHRAN. July 17 (Reuters) — 
A former minister under the de- 
posed shah and two relatives of for- 
mer Premier Shahpur Bakhtiar have- 
been arrested in the coup conspira- 
cy which the government said it had 
smashed last week, a prison spokes- 
man said today. 

There was still no word when the 
first of the estimated 300 alleged 
plotters so far rounded up would go 
on trial. 

A spokesman at Tehran's Evin 
prison said among those detained 
for complicity in the attempted 
coup, which the government said 
was aimed at restoring Mr. Bakhtiar 
to power, were two of his cousins, 
identified as Abbas-qoli Bakhtiar, a 
British-educated chemical engineer 
and Samsam Bakhtiar, described as 
an ex-diplomat. Also arrested was 
professor Anowshiravan Pouyan, 
minister of health from 1973 to 
1976. 

The government claimed the 
abortive coup had the backing of 
the United States, Israel and 
The plotters were said to have 
planned to bomb the north Teheran 
home of Iranian leader Ayatollah 
RuboQah Khomeini and other sen- 
sitive targets. 

[Reuters reports that nine revolu- 
tionary guards were killed and three 
wounded today in what the state ra- 
dio described as a surprise attack at 
Iran Shahrast, in the province of 
Sistan and Baluchis ran. In southeast 
Iran. 

The Tehran headquarters of the 
National Front Party, a moderate 
secular group that has been criti- 
cized by hard- line Islamic groups 
and politicians for alleged complici- 
ty in the coup attempt, were also 
attacked and looted Wednesday 
night, Reuters said.] 

Ayatollah Mohammed Beheshti 
said that die trial of die suspected 
plotters would be (devised. 


JOHANNESBURG. July 17 (Reuters) — South Africa’s three-i ■ 
boycott of qaivasty. classes by mainly colored (mixed race) stur 1- . , 
called off today. Hie students were protesting discrimination in e ; " *- ~ 
#al standards. ' y 

Blades continued to protest in the eastern Cape where bundre* T:‘- m 
dents left tee University of Fort Hare campus after being warned ' 1 •- 
lectures or quit. Only about one in 10 of the 2,700 Fort Hare stud 
been attending classes since the university reopened on Tuesday. - * 

The prolonged class boycott brought unrest and violence to in-'- - 

of South Africa and culminated in three days of major disturbair v> 
western Cape last month when at least 30 people' died in cla-- - 
police. 


Botswana Vice President to Succeed Khi 


JOHANNESBURG, July 17 (AP) — Botswana's ruling Democ 
ty selected Vice President Quctt Masirc to succeed the late S 
Khama as president. Radio Botswana announced today in a ' 
monitored here. • > y.V; 

The selection of Mr. Marire, who will turn 55 next week, < A : ; ’ 
expected. His election as president of this southern African nation- 
ally assured because his party controls 29 of the 32 seats in the > .-.- 
Assembly, which votes t om or row . 

Khama, who had been the country's only president since its 
ence from Britain in 1966. died Sunday of cancer of the stomaef-.i - 


New Zealand Reports Accord on EEC 31 j 


y... 


WELLINGTON. New Zealand, July 17 (Reuters) —New Zealr^- ; '" 
Mudster Robert Muldoon and the European Common Market-'' 
tore minister, Finn OlavGunddack reportedly reached agreeme .. 
on New Zealand’s future lamb trade with Britain and other EEC •. JS ' 



settlement were released 


E ar lie r in the day, Mr. Muldoon reported that no agreement i q 1 tl 
on New Zealand’s demand for abolition of the 20 perc'fj 1 k * - 

tvs on lamb e x Do r ts to Britain. He said tonight, however, that till- ' k. 


reached 

pays on lamb exports to Britain. He said tonight, however, 
meat believes tee agreement “takes care of all the diffia i lt ie . ; •’ 

perceived by both the New Zealand government and the gover 
the members of the Community.” The major question he left u - _v 
was how far Mr. Gundelach went to reduce the lamb levy. ...-g 


Sniper Attacks on Police Continue in 

WTlirr T_!.. n ft TT»r\ __ SI L. Miami - 



school 

maintained a low profile. 

don’t want a radial incident,” Dade County police said. expL~ * " 
police stance. 

Police arrested 25 persons and used tear gas at least twice fr- 
eight to disperse bands of young blades in Liberty City, where 
is centered. Sniper fire continued during the night. “Every time fr : jl.. 
make a run through the area, they get fired on,” an officer said. 


Polish Rail Workers Protest Rising Pricy 


Hostage to Washington 

WIESBADEN, West Germany, 
July 17 (AP) — Released hostage 
Richard Queen and his parents wfll 
be Down to Washington, D.C. 
aboard a UJ5. Air Force medical 
evacuation flight tomorrow, U.S. 
State Department officials an- 
nounced today. 


WARSAW, July 17 (AP) — Railway workers at the steam eai; 
in Lublin went -on a wildcat strike yesterday to press demands » 
pay, dissident sources reported. v 

A spokesman for KOR. the social self -defense committee, said, 
ers put down their took for a few hours to d«n»nd a pay hike tr: 
sate the rising cost of Irving caused by meat price increases *■ 
eariyinJuly. 

Sit-in strikes were also reported from some plants 

Protests have so far been reported from 30 plants in towns sue 
saw, Lublin, Tczew, Zyrardow and Swidsik. In most cases, th: 
received modest salary increase and returned to work. J 




Zm ^ 


Alarm Sounded 


Substitute Games Travel 


WASHINGTON, July 17 (WP) 
— U.S. and foreign airlines will be 
allowed to provide free or reduced- 
rate transportation to athletes and 
coaches participating in sporting 
events designed as substitutes for 
the Olympic Gaines in Moscow, the 
Civil Aeronautics Board said yester- 
day. 

Between now and the end of the 


year, sporting events are being held 
at cities throughout the world for 


those who are unable to attend the 
1980 Summer Olympics in Moscow 
because of the boycott by the U.S. 
and other countries. Because of the 
number of events being scheduled, 
U.S. Olympic Committee develop- 
ment funds will be insufficient to 
cover the costs of air travel. Pan 
Am told the board. 


Presidential Palace Said Seized 


Tel Aviv today that artillery duds 
between P alestinian guerrillas and 


Christian forces broke out Tuesday 
in southern Lebanon. 


Rightist Army Coup Reported in Bolivia 


Opposition to the bill, some of it 
even from the government party, is 
so widespread that government 
spokesmen have been reaching far 
afield for justifications. Alexandre 
Garcia, assistant presidential press 
secretary, sounded the “yellow per- 
il” alarm today, saying that an uni- 
dentified Asian country intends to 
send 10 million of its citizens to 
BraziL 

The church is lobbying against 
the bQl with congressmen and has 
enlisted a powerful ally. During his 
visit, the pope repeatedly praised 
Brazil's ethnic pluralism, and the 
churchmen are telling legislators 
that he opposes the bilL 

Gen. Figueiredo is reported by 
his spokesmen to be unyielding 
about withdrawing the protection 
against expulsion that people with 
Brazilian spouses or cniidren de- 
pendent upon them now have. 

The Brazilian press, still feeling 
its way back to uncensored expres- 
sion, has criticized the legislation. 
An editorial cartoon in the Jornal 
do Brasil, Rio de Janeiro’s most 


Choices Appear Aimed at Political Harmony 


After 


Suzuki Elected, Picks Cabinet of Veter 


Meeting in Cairo 

In Cairo, Egyptian Foreign Min- 
ister Kamal Hassan Ali and Egyp- 
tian negotiator Butros Ghali met 
yesterday with U.S. Ambassador 
Alfred Atherton and legal adviser 
Harold Hansel] in an attempt to es- 
tablish an agenda for talks on Pales- 
tinian autonomy in Israeli-occupied 
territories. The talks are scheduled 
to resume Aug. 5. Israeli and Egyp- 
tian negotiators could not read) 
agreement on an agenda when they 
met in Cairo Sunday and Monday. 

In Tel Aviv, Israel announced it 
is taking diplomatic action in an at- 
tempt to block the French sale of 
weapons-grade midear fuel to Iraq. 

The Israelis fear that, once Iraq 
has both u ranium and a French- 
built reactor, scheduled for comple- 
tion next year, it will develop nucle- 
ar arms, observers said. Israel's nu- 
clear capability is a closely guarded 
secret, despite unconfinned foreign 
reports that it already has or can 
quickly assemble a nuclear bomb. 


LA PAZ, July 17 (UPI) — Troops 
in civilian dress seized the presiden- 


tial palace today in apparent sup- 
for a mili tary rebellion backed 


port for 
by right 


itist civilians, witnesses said. 
The whereabouts of President Lidia 
GueQer were unknown. 

The witnesses' report came after 
an army commander reported that a 
division had revolted in an effort to 
halt an Aug. 4 session of Congress 
called to choose a successor to Mrs. 
GueQer. 

Bolivia's principal labor leader, 
Juan Lechin Oquendo, was tad- 
napped by armed civilians shortly 


after he declared a nationwide gen- 
eral strike to resist an imminent 
military takeover. 

Socialist Party presidential candi- 
date Marcelo Qiiiroga Santa Cruz 
was reported to be under arrest. 
The leader of the country’s mine 
workers, Gualberto Vega, was re- 
ported to have been killed. Uncon- 
firmed reports said Simon Reyez. a 
Communis t congressman and labor 
leader, also was fdfled. 


35 Are Injured 
In Greek Clash 


Most radio stations in La Paz 
went off the air as unidentified 
armed bands, believed to be rightist 
militants, seized studios. Witnesses 
said soldiers in civilian clothes 
seized the presidential palace, eject- 
ing newsmen and employees. 

Mutinous Dfrison 


Spanish Crash Toll at 17 


MADRID, July 17 (Renters) — 
The death toll in Tuesday's train 
collision in central Spain rose to 17 
today when another passenger died 
of injuries, official sources said. 


HARRY'S N.Y. BAR 

Est. 1911 

5 Hue Davnov, PARIS 
Jutf fell the feud driver 
“sank roo dee noo" 


Falkentrum Str. 9 , Munich. 


RHODES, Greece, July 17 
(Reuters) — Thirty-five persons 
were injured last night in dashes be- 
tween police and demonstrators 
protesting resumption of a ferry 
link with Turkey. 

Riot police reinforcements ar- 
rived from Athens after about 3.000 
people overturned cars and lit fires 
in an unsuccessful bid to prevent 
(he Tarkish ferry Tzcmlik from 
docking. Ferry service between 
Rhodes and Marmaris in 
southwestern Turkey was suspend- 
ed in 1974 after tee Turkish inva- 
sion of Cyprus. 

The Tzcmlik had been prevented 
from docking Tuesday with 90 pas- 
sengers, and was forced to return to 
Turkey. It returned last night after 
the Greek government declared that 
it would not allow anyone to dis- 
turb law and order. 


lonroig, cora- 
irmy Di visit 


CoL Francisco Me 
mander of the 6th Anny Division, 
told at his headquarters in the 
northeastern dty of Trinidad that 
his division had rebelled. He called 
on Mis. GueQer to turn over power 
to the armed forces. It was not im- 
mediately dear how many other 
army units supported him. 


ing was to “defend the fatherland 
and the military institution.” 

Bolivia, which has held three 
presidential elections in two years 
and last year saw a coup that put 
the army in power for two weeks, 
held an inconclusive election last 
month in which Heman Siles, a cen- 
ter-left candidate, finished first but 
without an absolute majority. Con- 
gress had named Mrs. GueQer inter- 
im president to serve until a presi- 
dent was elected. 

The Carter administration has 
threatened to cut off aid if civilian 
rule is not maintained. Political ins- 
tability has always plagued Bolivia, 
which has had 200 chang es of gov- 
ernment in 154 years. 

Congress was to meet Aug. 4 to 
choose the president, as called for 
by the constitution. Armed forces 
commanders have been predicting a 
rebellion for the last four months. 


prominent daily, showed two men 
looking at the Christ the Redeemer 
statue quizzically because its 
outstretched arms were missing. 
“What’s that, the Venus de Milo?" 
one asked. “No," the answer came 
back. “It's the new foreigners' law." 


as 


l/.S. Judge Quits 


Case Against 2 


Scientologists 


WASHINGTON, July 17 (WP) — 


U.S. District Judge Charles Richey 


Militant Jews Seise 


Witnesses said troops in combat 
gear occupied the principal streets 
and public offices in Trinidad, but 


CoL Monroig reported “absolute 
ud all but one of the 


calm." He said 
city’s radio stations bad ceased to 
operate. The one still broadcasting 
transmits only official military com- 
muniques. 

The first communique attacked 
the results' of the June 29 presiden- 
tial election, calling it a fraud. It 
said tee election was won by 
“agents of international Commu- 
nism,” and the purpose of the upris- 


Israeli Office in U.S. 

NEW YORK, July 17 (Reuters) 
— Four members of the militant 
Jewish Defense League took over 
the New York office of Israeli 
Prime Minister Menachem Bcgin's 
Herat Party today, a JDL spokes- 
man said. 

In a telephone call to Reuters, tee 
spokesman said that only two mem- 
bers of Herat’s staff were on duty at 
the time and that both left tee off- 
ice. The spokesman said tee intrud- 
ers were demanding the release of 
Rabbi Meir Kahanc, Jewish De- 
fense League founder, who has 
being held in IsraeL 


removed himself yesterday from 
presiding over tee pending criminal 
trial of Morrison Budlong and Jane 
K ember, two high-ranking members 
of tee Church of Scientology. At the 
same time, be rejected their allega- 
tions that he was biased against 
them. 

Judge Richey, whose presiding 
over Scientology cases over the last 
two years has become increasingly 
controversial, said that the defend- 
ants and their attorneys in tee case 
had engag e d in groundless and re- 
lentless attacks on him. 

Saying that the pending case 
against two remaining Scientology 
leaders charged with stealing gov- 
ernment files and bugging govern- 
ment meetings had turned instead 
into a trial of the judge, be said teat 
it was appropriate for him to quit 
the case voluntarily. 

The case had been scheduled to 
begin on July 7. Judge Richey post- 
poned it indefinitely after tee two 
defendants began their latest at- 
tempts to get him removed from the 
case. It will now go to a judges' 
committee of the federal court for 
reassignment and a new trial date. 


By William Chapman 

TOKYO. July 17 (WP) — Zenko 
Suzuki, a political pragmatist best- 
known for steering rivals toward a 
consensus, was formally elected 
premier of Japan today and chose a 
Cabinet of veterans seemingly de- 
signed to promote harmony in his 
party. 

The 69-year-old politician was 
elected overwhelmingly, as expect- 
ed, at a session of tee Diet (parlia- 
ment) to succeed Masayoshi Ohira, 
who died June 12. 

His Cabinet includes many men 
who have served in previous cabi- 
nets. Each of the major factions in 
Mr. Suzuki’s Liberal Democratic 
Party was rewarded with Cabinet 
posts in a manner that should mini- 
mize friction. 

The average age of tee Cabinet 
members is 63.5 years and nearly 
two-thirds of them served in 
ous administrations, althou 
heads of different ministries. 

Mr. Suzuki, for many years chair- 
man of tee LDP Executive Council, 
emerged two weeks go as a possible 
compromise candidate whose selec- 
tion would bead off another strug- 
gle for leadership among the party 
factions. 

He was chosen party president 
Tuesday, thus assuring his elevation 
to premier because of his party’s 
large majority in the lower bouse of 
the Diet. He received 291 votes to- 
day as 4 independents joined tee 
LDP ranks to vote for him 

His Cabinet selections were an- 
nounced during the afternoon and 
early evening and tonight they were 
formally invested during a visit to 
the imperial palace. 

There was little in his selection to 
suggest what direction his adminis- 
tration would take, but the new 

g rvemraent is likely to continue tee 
hira administration’s pro-Western 
foreign policy and continue the late 
premier’s off-and-on campaign for 
caution in government finances. 

Masayoshi Ito, who had been 
chief Cabinet secretary under Mr. 
Ohira, was appointed foreign minis- 
ter and is expected to continue the 
moderate internationalism teat 
marked the preceding government. 

International Confidence 


politician who has played no signifi- 
cant role in foreign affairs, except 
as the dose aide to Mr. Ohira. As 
chief Cabinet secretary, be was in 
charge of enunciating Mr. Ohint's 
policies and seemed to have no 
trouble accepting them. As premier, 
Mr. Ohira had insisted on making 
compromises to maintain dose ties 
with the United Stales and, at the 
same rime, directed tee country 
toward opening new relations with 
Middle Eastern countries and Eu- 


mand of the Budget Con ’ - 
the lower house of the Die! :: 

For his own chid Calr- 1 
tary, Mr. Suzuki chose Ki' -‘ 
zawa, a dose friend who^ - :i'.” 
mentioned as a likely caff '!• 
premier. Mr. MIyazawa 
one of ' Japan’s more intec 
minded leaders. He is a z =r- :_>■ 
member of tee Trilateral 
si on, composed of inflse.cr 
European and Japanese 

anrl if nnrlttki Vnrmm oWva "■* 


Rer 

For 


rope. 

Mr. Ito had been Mr. Ohira’s 
friend since the 1930s and had been 
a dose ally in the Diet He led the 


country as acting premier for 36 
days, between the ti 


time of Mr. 
Ohira’s death and the sdection of 
Mr. Suzuki. 

For the position of financ e minis- 
ter, which will be a crucial one this 
year, Mr. Suzuki turned to Miduo 
Watanabe. an outspoken and ag- 
gressive politician and veteran of 
two previous cabinet posts. 


to Rokusuke Tanaka. 
who also had been ckQ,^ ’ 
Otiira. That ministry 
thority in almost aB ecoC r ~'. ** 
trade issues coming bdoC; 1 - i ': i 

eminent. 

Mr. Suzuki gave lesseij^ — 
to the two men who one** *•• «- 


mored to be the top caa( — 
"*—"ier. Toshio Komoto^ 


-general of tee Cri.-- 


Forceful Young Figure 

At 56, Mr. Watanabe is one of 
the younger members of tee Cabi- 
net and is regarded as an unusually 
forceful young figure in the party. 
He is known as an expert on agri- 
cultural matters as well as on tax 
issues. He has been second in cotn- 


Planning Agency and Ya^'.Tjr: 
led dii^k «,c: : 


kasone was 
eral of the A 
ment Agency. 


istratiw^ 


In naming officers ^ 

r. Suzuki showed little £ 

' u ~ 1 “ things up, reffi^'y- 
; the more imp^ ^ 
had served 


Mr. 

to shake 
their posts 
ores who had 
Ohira. - 


:r..r. 

* 

3 ". 


40 Groups Snub Israeli 
At Women’s Conference 




Judgi 
To R 
Draft 


Mr. Ito told reporters teat he in- 
terpreted his appointment as an in- 
tent to follow Mr. Ohira's direction 
in diplomatic affairs and to increase 
what he said was the large interna- 
tional confidence in Japan that Mr. 
Ohira had built up. “Our interna- 
tional position is high and our role 
is big." he added, “and so I feel my 
duty heavily.” 

Mr. Ito is a bureaucrat-turned- 


COPENHAGEN, July 17 (AP) — 
At least 40 delegations, led by the 
Palestinian one, walked out erf the 
UN Conference on the Decade for 
Women today when the Israeli rep- 
resentative rose to speak. 

It was tee second walkout in 
three days. On Monday, a similar 
group left the hall when Jihan Sa- 
dat, the wife of the Egyptian presi- 
dent, addressed the conference. 
Both demonstrations were staged in 
protest of the Isradi-Egyptian 
peace accords. 

The Palestinian delegation, which 
included I^il» Khaled, who gain»j 
international notoriety as an air hi- 
jacker in the early 1970s. marrhtsj 

hall be- 

were 

East- 

bloc delegates — except the 
Romanians — and the representa- 
tives of many Third World coon- 
tries. 

The Israeli delegate. Ambassador 
Hava Hareli, said tee was “deeply 
distressed to hear several delegates 
attack this peace [the Camp David 


accords] we have achieve 
first peace in the region." ^r. j 

To loud applause fro-^ ■: 
maining 100 ddegationiv'S^ :: . 
dared teat “several 
have abused tins rostrur^ 
dous attacks" but she 
tend to respond in the sau 


*ASK: fc i 




%L''“ tr. 



On Wednesday, the lea 
U.S. delegation, Sarah W«| Cl 
drew applause when she: 
ties were jeopardfe 
of the conference 'Ijhp 
polemics unrelated to oov c 
brae" . Jfli ^ . 

The 1,500 delegates to y 
conference, which openeidjt^?^ 
are discusring the place 
in the world. ^*7* 

A m bassador Havdi 

C. i ■■ t -L-. u. "P 


A*- 






At''; . 


rad’s firm belief that “e- 




women, is a precontetia'J^ - ... 
welfare and happiness tribes 


we dare and happiness 
vdoping and advancing^ c? .‘T 
everywhere.” She was 


everywhere.” She was , 
when tee said Israel war, 


country in western Ast 


Arab women the vote. 



For reservations, contact your travel agent, 
any Hilton hotel or Hilton Reservation 
Service office in Copenhagen, Frankfur 
Hamburg, London, Madrid and Paris. 



HILTON INTERNATIONAL 
PARIS 


You'll never forget those spacious, airy £ucst 
rooms, so French in atmosphere and stole. 


rooms, so French in atmosphere and style. 
The tu o colour films you can watch each day. 
as well as the normal TV programmes. 

The Eiffel Tower- just a step away. All three 
restaurants offering the finest food and wines. 
TheToil de Paris is superb. 

Yo w onder Parisians dine here. 



HILTON INTERNATIONAL 
TUNIS 

From every balcony you can see the 
entire city- and countryside beyond -an 
j unforgettable experience. In every 
room you can watch col our TV. Or 

Zg perhaps you'd rather go dow n and 
jj relax bv the pool, or in the elegant 
■ cocktail bar. Then onto the Grill 
Room, to dine magnificently in 
Tunisian stvle. 



HILTON INTERNATIO 
RABAT 


A great hotel w ith so much to reme 
^ Views of the Atlantic Ocean and th 
King's Palace. 6tK) scenic acres, wii 
heated pool and four tennis courts. 
Ten-minute cab rides to the Kasbah 
Mdinu.Then back to the poolside ie 
to look forward to a delicious Moro 
dinnerat the Rooftop Restaurant. 
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^g^HJNGTONv Jufy-17 (WP )' — 

<tf Ronald 

* po- 

‘ic- ^ieadcrt 'and.-«nidssts' in major 
X) fS^I capful*? have^tafcen' a. new' 
a*j ^Mlamtlast Am days at the man 
•iS ^T^kandid^vundl xecmily was 
r JJ abroad. ... 

Jrto . taAdep; 'awtteness- that die 

^ S^fcrvtoiVE\rihctftQe , movie actor 
! W.bedomff tfejeafeof asuper- 
}1 ec- within months h^s' led even 
uc (ty{[ press of countrics-hostile to the 
n\ -,1 Vd States jtor4rep. th©if name; 
^^E^and^^W^ii^pro- 

•'•• -V ^ 

„ . ‘wtD rec^y. govmiments.of all 

J -5 Bfl- Wnin w'^. (mm «K* Pnt. 


• S r g of The Many Western Europeans are Madrid's influential H Pais, in an' 
— dims nrtEl ,2^ p< ^ ,ia 3 ns ^ ' concerned about Mr. Reagan's lack editorial at the opening of the Re- 
Soht in ^ °f experience in foreign affairs and publican convention, dismissed Mr. 

S»t«! 85 Britain, "about the uncertainty over who his Reagan as an “imitation John 

eomiSi?!? 2? Jn “ a *5* chief foreign policy advisers would Wayne," and told readers that in 

'the 1960s. he “was dose to the John 

Evm 5° ^ on ^? d y**®*®* Bnush officials spy privately that Birch Society — a paraf asdst or- 

tvtm many foreign leaders whose they see Mr. Reagan as unknown ganization.” 

match those of tbe and unpredictable and as 1 amenta- This view of Mr. Reagan as a 

.If 0 * css them- bly inexperienced in foreign policy, Cold Warrior was shared until quite 
Whit. i* 1 ^ 1 Garter as Mr. Carter was at this stage four recently by China and the Soviet 

w^tiou* and less ready to con- years ago. Union as well 

HraHu* v j ’ ^ ea ® fln Whit* Pierre Hassner, a prominent In March, for example, when Mr. 

Ouse out ca nano. , French political sden list who is Reagan's nomination prospects 

cjo"™ 11 ® across an ..political all©- sympathetic to the United States, were still unresolved. Radio Mos- 
seems to said: “I fear that in Reagan's vision cow called him a “double-dyed re- 
oea bafflement with the US, dec- of the world there is nothing but the actionary ... behind whose back 
‘Oral process and a-wonder at its re- Soviet Union. He takes the view stands the military-industrial com- 
SU «t\v , ■ • ' That there wouldn’t be any hot roots plex of the West.” 

u '-5 “B ret * a hle that in the world if the Soviets weren't [According to the Associated 
Tr a JTw 111031 ““.S 00115 . nioment in there to heat them up. My worst Press, Tass, reporting today on Mr. 
'n/fTrr?!. Wodd fears are for what he might do in Reagan’s nomination, said he 

war fl^the only political product Latin America. I'm afraid ne would stands for defending big business at 
mu Ainenca can offer is Reagan in just send in the Marines.” . home and the pursuit of “an aggres- 

racaange for Carter, even though West German Chancellor Helmut sive adventuristic course in foreign 
toe are undoubtedly lots of talent- SchmidCSS ^^fLtrfMr. policy” 

Tw£^^^ c«2'?i try ’- Ke 5 re Cantor, has let it be known among [Defense planks in the Republi- 
i^aoucne or the french institute for friends that he would favor a ro can Party’s campaign platform are 
inte rn a tiona l Relations said. newed Can ex presidency over Mr. “aimed at achieving military supwi- 

! Lack of Exneriencv- R e a g an . Many West Germans have onty over the Soviet Union," Tass 

expressed fears that Air. Reagan’s said. However, it added, “Any at- 
A Guatemalan coffee grower hard anti-Soviet line could threaten tempt to gain military superiority is 
said, “What the United States needs Bonn's Ostpolitik — the policy of doomed to failure. The Soviet Un- 
is a leader. Is this the best you can relaxed dealing with the Soviet Un- ion possesses an adequate economic 
do?” ion and Eastern Europe. and military potential and will not 


raise Reagan, No Longer Dismissed as an 'Imitation John Wayne 9 


FTOK^Aiaially. match those of the and unpredictable and as lamenta- 
JF 0 *? 5 bly ineraerienced in foreign policy. 

Austrated . with the Garter as Mr. Carter was at this stage four 
wrnte House and less ready to con- years ago. 

* possiWe Reagan White Pierre Hassner. a prominent 


B -2 sa, grui- immp' - from the Rns- - 7 y 
C3 ^^Snbre_ PUZHtog sheets. Of-U.S. exchange for Carte* Mfm fNMl aU 


>rea ^3 

— dooo sjjj 

*N5j 

m 23te 

K3 

all dUjJgL 
Wt acajj! 
questioesy 
elaahkr." 


Mtcd States, found h't- 


Africa's^dutes,^ Taiwan’s na- 
rt Chinese arid Larin Ameri- 
fitaty'^mea. ' . 

^accoidmgiq asurveynmde 


allow any change in the existing perspective of more than a year un- 
strategic balance." The Republican der the Conservative leadership of 
platform “also envisages a refusal Prime Minister Margaret Thatcher, 
to ratify the Soviet-American say that they think Mr. Reagan is 
SALT-2 treaty" limiting strategic more flexible than his public image, 
nuclear arms, Tass said.] Mrs. Thatcher, ironically, h a s 

. Georgy Arbatov, the Kremlin’s made it clear that she is very com- 
top U.S. affairs analyst, may have fortable with Air. Carter, aitbough 
summed up_ official feelings in a re- she refuses to be drawn out publi- 


House putofhand. ; • . 

Cutting across all ''political alle- 
panco and philosqbhies seems to 
be a bafflanent with the elec- 
toral process and a wonder at its re- 
sults. 

“t think it is yety regrettable that 


ex diang e for Carter, even mough 
toe are undoubtedly lots of tfllem- 


°f the French Institute for 

doing -weD L-uung- Kepabfir International Relations said. 


nerre Hassner. a prominent 
French political scientist who is 
sympathetic to the United States, 
said: “I fear that in Reagan's vision 
of the world there is nothing but the 
Soviet Union. He takes the view 
that there wouldn't be any hot spots 
in the world if the Soviets weren't 
there to heat them up. My worst 
fears are for what he might do in 
Latin America. I’m afraid ne would 
just send in the Marines.” 

West German Chancellor Helmut 
Schmidt, known to be no fan of Mr. 
Carter, has let it be known among 
friends that he would favor a re- 
newed Career presidency over Air. 
Reagan. Many West Germans have 


cent interview when he said that. 
Ronald Reagan said bad things but 
President Carter did bad things. 

The Chinese press attacked Mr. 


cally on the issue of the U.S. cam- 
paign. 

The Paris newspaper Le Figaro, 
the voice of French conservatism, in 


Reagan by name on June 14, largely a full-page profile, concluded re- 


becs use of reports, later denied, 
that he would reduce ties with Pe- 
king in favor of improving relations 
with Taiwan. 

This week the Chinese news agen- 


cently that the details of Mr. 
Reagan's program are unimportant 
since he is more pragmatic than he 
sounds, but that his essential mes- 
sage is that of a strongman who 


cy quoted at length, with apparent wants to rebuild America’s muscles. 

approval, the anti-Soviet planks 

adopted in the Republican platform Strongman 

and the People’s Daily yesterday “But let's not have any illusions 
published an unusual, siraishtfor- here," Le Figaro added. “Ronald 
ward profile of Mr. Reagan by cor- Reagan is a strongman, but an old 
respondent Wang FeL strongman." 

Mr. Wang discussed Mr. India is ano t her country that is 
Reagan's “reddish cheeks and shin- making an effort to find something 


Lack of Exneriencv- R e a g an . Many West Germans have 

« pen*™* expressed fears that Air. Reagan’s 

Guatemalan coffee gr o wer hard anti-Soviet line could threaten 
What the United States needs Bonn's Ostpolitik — the policy of 
ader. Is this the best you can relaxed dealing with the Soviet Un- 
ion and Eastern Europe. 


said,- What the United States needs Bonn's 
is a leader. Is this the best you can relaxed 


mg black hair," which it said were 
signs either of good health or make- 
up, and he told his Chinese reader- 
ship that Mr. Reagan's advisers tell 
people to watch “what he does, not 
what he says." 

Many British officials, from the 


India is another country that is 
making an effort to find something 
attractive in a Reagan who, in the 
view of its press and officials, is lit- 
tle known and lacks experience. 

One point of his policy that 
pleases Indians is his view that the 
United States may be getting too 
close to China. India is trying to get 


dose to China itself, but it fears the 
possible effects of a friendly axis 
among the United States, China 
and Pakistan. 

In the Arab world, where Mr. 
Reagan’s policies are generally con- 
demned in the same breath as Mr. 
Carter’s, one high Egyptian official 
said recently that he would love to 
see' Ronald Reagan elected presi- 
dent because then at least Egyptian 
policymakers would be able to 
count on a steady line of U.S. poli- 
cy — not die zzgs and zags that he 
said he found in the Carter adminis- 
tration. 

But even with their doubts about 
Air. Carter, most Egyptian officials, 
judging freon conversations with re- 
porters and press comments, do not 
look on Air. Reagan as presidential 
material, and they feel be would not 
have the same personal commit- 
ment as Mr. Carter to the U.S, 
promises made at Camp David. 

In the large swath of the Arab 
world that opposes Camp David, 
Mr. Reagan is nonetheless viewed 
as a representative of traditional 
American political thinking and one 
who would follow a strongly pro- 


rial said, Mr. Reagan is considered 
a firm anti -Communist and thus an 
ideal candidate for unswerving sup- 
port of Israel which regards itself 
as a bastion of Western democracy 
in the Middle East. On the other 
hand he is considered an ally of big 
business, including big oil. and thus 
might moderate U.S. support of Is- 
rael to gain favor with the Arab oil 
nations. 

In a mock presidential election at 
a Fourth of July party in Johannes- 
burg, open to Americans and South 
Africans, Air. Reagan trounced Air. 
Career. In Air. Reagan, white South 
Africans see a man who talks their 


who would follow a stn 
Israel policy if elected. 

Many Israelis — among them 
Moshe Dayan and Ezer Weizman 
— have openly urged support for 
Mr. Carter’s re-election and Labor 
Party leader Shimon Peres enjoyed 


|lore U.S. Officials Filed 
Ifidavits Against Leaks 


— have openly urged sup 
Mr. Carter’s re-election an! 


c hah kf y • ••• v v _ * % Oswald Johnston 

. ' &INGTON, July l7 (LAT) No of& 

lu/lUf n Barney General Benjamin Cm- a genmi»$ v 
,l fed' . FBI Director W illiam manriaf} gj 
iJr®? have-fikd : affidavits ; and investi ga te 
Knij^tb jtaS© He depeefor tests, if 
l ’ u a Department erf Justice • 1° conti 

1 police aljpfoh iiito T«k* to the press «toringtrai 
fT&e ^ congressional bribery to the cun 
jas aj^jkaM Atocarn. DqpartraeB 

ibenv C»,s^i<me of two occasions in the tectors w» 
night. "Ev*; Jfflf when high officials of the f oreij 

C m rfr^Jkhmmstration have: submit- “““ a 
Vquestions'by FBI agents in- Tne_ probe 
‘ Risinii to the . press and Justice, hoi 

T^tjfcned affidavits denying they ^ iac ^ press 
irs i\ list ixdiesource of the ImVc- most every 

. to enss ^mostintmse. sudi mvestiga- . Arr/Xl 

i>y classified o 

ilpr -“43&Sl 

- j. more than 100 offirials who 22,7 

■.£<¥* i ntervie wed so te in the ^ ^ 

h pre “ CmZZb 


J7S i*. list 

. to ortss 


ss! s^cmt the Abscam case.' 
to ' other press leaks investiga- 
l which Cabinet-rank nffiriak 
affidavits occurred last Octo- 
muit} tissue was a" detailed account 
Washington Post of :a Irigb- 
o w; .nteragency meeting an Oct 
f)J \ PpJy " two dityS; ea rner , that 
l out riMhf»riuwvie^:on pro- 
a.^pliliUuy'^jd to Mqxooco,: 

was to 

. Y^v^rmal minutes of the meetr 
' form of an “actfonpapex” 

: ; J % tokthe cations. Mr. Carter 
! * have been aiMered par- 

tiie speed wtth which 
^'•^^jOf^the meeting were dis- 

rl W?®:' procedures, operating at 
mhmtes of sudi a 
" .C- prepared by national 

~ ci:ts ..irr9: adviser ^bigniew Brzezin- 


No officials at the investigated 
agen c ies were dismissed or repri- 
manded as a result of the October 
investigation. 

Jri contrast to probes in earlier 
administrations — and in contrast 
to the current investigation at the 
Dqjartment of Justice — no" lie de- 
tectors whtc used and reporters cov- 
ering foreign policy found no evi- 
dence of a clampdown on sources. 
The probe at the Department of 
Justice, however, has drastically cut 
back press access to offirials at al- 
most every leveL 

According to Department of Jus- 
tice officials, some 10 to IS investi- 
gations regarding the disclosure of 
classified or otherwise sensitive in- 
formation are bring held now, a 
rate that these officials maintained 
was about normal. Other official* 
said they saw no trend within the 
Carter adminis tration toward sup- 
pressing internal dissent 


U.S. Fugitive 
For 25 Years 
To Stay Free 

CHICAGO, July 17 (AP) — ■*”” ®k c * cman 

After 25 ion asa fugitive from WASHINGTON, July 17 (AP)- 

an Alabama prison road gang. At the age of 10, George Bush en- 
James Cowsen can breathe more tercd a sailboat race with some 
easily. He has been told he will friends off the coast of Kennebunk- 
remain free. port, Main e. 

Mr. Cowsen, 61, has lived qui- One of the boys had a particular- 
etty in - since 1955, ty fast boat, an 11-footer, that had 

working and hvmg atnnn g peo- won ovcty race that s umm e r , 
pie who never knew that he had So before the final race started, 
escaped from prison. He had young George tied a bucket to the 
been serving a 3-year team for underside of his rival’s boat. When 

stealing a few yards of copper the wind came up, all the other 

wire that he had hoped to seD boats sailed toward glory. The fa- 
for scrap.- vored boat sat dead in the water. 

Mr. Cowsen’s past was uocov- . “George has always had a little of 
ered by police four mmitha agn, the imp in him,” said his brother 
when he sought a permit to buy John, who teds the story. 

a ^2-cahbCT rifle. W then he Aversioo to Losing 

has feared he would have to go „ ...... " ” , . 

back to prison, but on Tuesday George Herbert Walker Bash, the 

he got the word he was waiting Texas Yankee, has never liked to 
for. At the request of Illinois comem second. 

Gov. James Tliompson, Ala- He proved tenacious during his 
bama had withdrawn its request two-year quest for the presidency, 
for extradition. Despite Ronald Reagan’s over- 

• whelming lead in the primaries, Mr. 

Bush refused to pull out until late 
■mr j May. When he did, after spending a 

t IxOd weekend in a static motel room 

1 11 overlooking New Jersey swamp- 

ge m lands, he pronounced the decision 

9 J Pressing ™ ^ 

thing,” said a fellow Texas Republi- 
i niijn gy m/Wgy */j can who knows him wriL “Even ob- 
tM t/M W/i/M M/Cl 1TAMJ/MA5 vious decisions tic him in knots.” 

“There has to be a certain ego i 

“There was nothing of that factor to drive a pmon to run for 
ind,” Mr. ReagansSd. “There P|^d^ Mr. Bush sad last year 


'Agonizer’ Who Hates to Finish Second Washington that he finds ftlr. 

O Reagan “as knowledgeable on the 

• mr ■ TU 1 1 • m* 1 . Middle East as I am on the Holly- 

Given INo. 2 spot on Kepublican Ticket wood movie industry." 

IT IT The prospect of Mr. Reagan as 

president poses a dilemma for many 
Israelis, particularly those outside 
government. 

On the one hand, an Israeli offi- 


pumal minutes of the meet- 
M form of an “action, paper" 
^tiLthe options. Mr. Carter 
itt io have been angered par- 
^.by the speed wtth which 
ppf die meeting Were 7 dis- 


After Refusal, Bush Got Nod 

Reagan Tells of Pressing 
Ford to Be Running Mate 


DETROIT, July 17 (AF) — 
Ronald Reagan said today- that he 
bad pursued a “precedent-shatter- 
ing” effort to enlist former Presi- 


mg” effort to enlist former Presi- 
dent Gerald R. Ford as Ins Republi- 
can vice presidential running male 
but immediately turned to George 
Bush when Mr. Ford turned Mm 


were long hours of- discussion about 
this, but the final derision was his.” 


Tve been driven to do a lot of 
things in life. I was driven to be a 
success in business, to excel in col- 
lege, to be the youngest fighter pi- 
lot. Pm confident that Pm better 
than those other guys, but 1 haven't 


c ^ *dviser- 

’.! then 


o down. - 

,r With Mr. Bush at his ride, the 


' thenG forwarded directly a “J 0 ? 

-^siuuL 'prcsidfflrt briore- bring circa- *b at 

ij* ! jmcne oAer nartiriiaanta. m- mstinct , a 


BRA- 

i:v : - r - •^WaacrivThis- meant that only ' 7™ ^ 

d '■' r ^ pants : in. the meeting — *8®“ 1 


ntial ronnfogmate Rragan Irfliative lege, to be i^younpt f 

turned to George Lyn Nofoger, a chief Reagan ,oL r “ confident tbat I 

Ford tarnod Mm aide; made it dear it was a Reagan ^an those other guys, but 
initiative began negotiations been able to prove iL 
dx at his ride, the between the Reagan and Ford Wide Experience 

ridential nominee camps over persuading the former . 
televised news am- president to join the ticket. AsftKTner rangres&max 

. Fard^nst had an Mr. Reagan, after Ms selection of I^ifobc^^onri chair 
M ft waunot the Bush fcu^No. 2 spot, placed trie- ma^ dironor and fora 


instinct, a feeling ft was not the 


As former congressman, former 
Republican national chairman for- 
ma CIA director and forma envoy 


u-n! .king not moire Jthan . 20, ao- 
!r in fop ned sources — 

-c Abb leaked the information, 
id tv' fr^Jafcoto a dozen State Depart- 
:*is: T^ 1 ,tf5dafc wim" were not present 
l joarting wan asked to sign a 
.mci ^ ^■statement absolving them 
, r - «a> ^^’ffiriier-riinking officials, 
of titf CSmstopha 'Newsoin, as- 


cemed, 1 
that at 
later fd 


k> do.” phone calls early today to the also- 

ere was no on-again, off- rans on his vice preridential list: 
thing as far as we were con- Rep. Jade Kemp of New York; 
L^Mr. Reagan said, denying Sens. Paul Laxalt of Nevada, How- 


v tothe also- to China, Mr. Bush has built up a 
ridential Kst: ^ Washington and for- 

eign policy ejroenence. 

Athlete, fighter pilot, Yale man, 
oilman — he has never been one to 
let opportunities pass by. 

Fnends and colleagues describe 
Mr. Bush as a meticulous organizer 
and relentless campaigner, a man 
who memorized Jimmy Cartel’s 


been struck that aid Baker of Tennessee, Richard 
Lugar erf Indiana and Bob Dole of 


Air. Reagan said there woe had Kansas: forma Defaule Secretary 
m hours of discussions in the Donald Rumsfeld; forma Texas 


1 r.-L'ni-P/- 
S-jrab ^ 


aetary Harold Saunders 
sman3oddi»p Carter HI, 
.rigp/ah affidavit on the 
h ftjaobe was “silly. 


bean hours of discussions m the 
put week ova how to pamiade 

■fcA’Sfc.'SJ* it CL? oSKBS SVS^SiS 

jirid that m thrdi SaTfae- Secretary William Simon. *”5E 

^ aSsSStfASi 
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forma president paid a personal 
call on Mr. Reagan in the forma 
CaHfontin govamor’s hotel suite. 

“The turnaround came after a 
discussion between President Ford 
and Governor Reagan at which 
time Pr esiden t Ford said he instinc- 
tively felt this was not the right 
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Mr. Ford should he jam the ticket 

Talks Never Jeded 

But, Air. Nofziger told reporters, 
the negotiations never really jdled 
and a Reagan-Ford ticket “didn't 
come that close.” 

“It was not really possible to de- 
fine a si gnificant role for a forma 
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with his family. But when he really young wife drove west — to west 
wants to get away from ft all, he Texas, that is. There they moved 
retreats to the family’s summer into a garage apartment next door 
place at Kennebunkport. And to a prostitute. “Honey, we shared 
there, he drives himself again. the same bathroom." Mrs. Bush 

“He jumps into his long, skinny , once recalled, 
blue and white gas guzzler and Mr- Bush got a job from a family 
zooms 90 miles an hour out into the friend as a contractor in the drilling 
ocean, all by himself ," says his 27- rig business. He lata formed a part- 


Blacks in South Africa, and in the 
rest of Africa, have taken little in- 
terest in the U.S. cam paign al- 
though some have expressed fears 
that U.S. ties would suffer if Mr. 
Reagan put the Soviet threat above 
all rise m his relations with black 
Africa. 

Latin America 

In Latin America, where the poli- 
cy or caprice of the United States 
often has immediate consequences 
and ideological differences are fre- 
quently marked in blood, residents 
are watching the U.S. elections as if 
their lives literally depended on the 
outcome. 

Rightists in bitterly divided El 
Salvador have advised their sup- 
porters to hold on until Mr. Reagan 
can come to their defense. Through- 
out Central America, liberals and 
leftists prefer a Carta victory while 
rightists, often stung by the Carta 
administration's h uman rights poli- 
cy, declare they would rather see 
anyone than Mr. Carta in the 
White House. 
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year-old son, Jeb. “I guess it’s his nership in one oil construction firm 
way of getting out Lhe anxieties and and branched out with two other 
letting it rip. He's another man companies. Today, he is worth 
when he's up there.” about $1.4 million, “depending on 

Right after college, Mr. Bush de- the stock market,” says his book- 
cided against followin g his father’s keeper, Don Rhodes, 
footsteps to Wall Street. He and his At 55, Air. Bush is lean: 6 feet 2 

inches, 190 pounds. He jogs three 

Volkswagen to Recall 
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DETROIT. July 17 (AP) — 


eats his favorite Mexican food and 
is partial to the country-western 
songs of Dolly Parton. 

The Bushes have five grown chll- 


Vdkswagenof Amerira is recalling , 
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models in its second attempt to get 
acceptable pollution levels from the 
cars, the U.S. Environmental Pro- 
tecthm Agency said yesterday. 

The cars had been equipped with 
catalytic converters to reduce ex- 
haust pollutants. But after the con- 
verters began breaking down or 


recently what in his life he is proud- 
est of, Air. Bush replied. “That my 
children still come home.” 

“We’ve got a great family, but it’s 
not physically tight-knit,” said Jeb, 
Bush, who put his banking career' 
aside for a few months to campaign 
for his father. “Even when we were 
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Reagan’s Third Choice 


Reams of copy have been turned out in re- 
cent years by journalists and political scien- 
tists on the failings of the U.S. electoral sys- 
tem. Mostly they are critical of how presiden- 
tial nominees are selected. But the late-night 
courting of former President Ford by Repub- 
lican candidate Ronald Reagan focused a 
spotlight for a brief moment on the rarely 
dramatic n aming of a vice presidential nomi- 
nee. Everyone knows the standard criteria 
for choosing a r unning mate — he must 
broaden the ticket’s appeal geographically, 
philosophically and through his experience. 
The Republican nominee, George Bush, 
qualifies highly on all counts. He is an East- 
erner transplanted to Texas. Mr. Reagan is 
from California He is relatively moderate. 
Mr. Reagan is a conservative. He has served 
in Congress. Former governor Reagan hasn't. 
And he has had broad foreign policy experi- 
ence as director of the CIA, ambassador to 
the United Nations and chief of the U.S. 
Mission to China Mr. Reagan has no foreign 
policy experience. 

Yet, Mr. Bush was not Mr. Reagan’s first 
choice. He was not even his second choice. 
Mr. Reagan's preferred r unning mate was 
Rep. Jack Kemp of New York, a conserva- 
tive in the Reagan mold, who the 69-year-old 
Republican candidate envisions as an ideo- 
logically acceptable successor. Mr. Bush is 
too moderate for - Gov. Reagan's tastes. Mr. 
Reagan's second choice, former President 
Ford, is also a moderate, but he adds so 
much to the ticket by virtue of having been 
the nation’s chief executive, that Mr. Reagan 
was willing to enter into last-minute negotia- 


tions with Him about sharing the authority of 
the presidency in a way that has never been 
done before. But Mr. Ford’s demands appar- 
ently went beyond anything Mr. Reagan felt 
he could accept 

When Gov. Reagan finally went to the con- 
vention, after hours of intense discussions 
with the former president himself, and be- 
tween their staffs, to announce that he had 
picked Mr. Bush, he said he had named a 
man who “can enthusiastically support the 
platform across the board.” To do that. Mr. 
Bush will have to reverse at least one position 
he consistently took while challenging Gov. 
Reagan for the nomination. The platform 
supports an anti-abortion amendment, which 
Mr. Bush opposed during his campaign. Mr. 
Bush also has consistently supported the 
Equal Rights Amendment, which has been 
dropped from the Republican platform. 

The primary role of the vice president, of 
course, is to be prepared to take over the 
presidency should that become necessary. 
Because of Mr. Reagan’s age that has taken 
on added importance in this year’s campaign. 
It is especially important, therefore, that if 
Mr. Reagan is elected he involve his vice 
president more deeply in the miming of the 
government than has been customary. The 
circumstances surrounding the selection of 
Mr. Bush do not suggest that that will be a 
natural or easy thing for Mr. Reagan to do. It 
could also prove difficult for Mr. Bush if he 
is called on to promote policies he finds ideo- 
logically discomfiting. 


INTERNATIONAL HERALD TRIBUNE. 


Drip, Drip 


Perhaps the press pays a bit more attention 
to these things than the rest of you, but you 
will forgive us for obsendng that a hallmark 
of any administration is the way it defines 
the secrets it really m eans to keep, the 
meaures it takes to keep those secrets secret, 
and the further measures it takes when it dis- 
covers, as it invariably does, that its precau- 
tions have been at least selectively breached. 
Certainly nothing better characterized, or 
more hurt, the Nixon administration than its 
approach to the various sorts of secrets it 
generated. It hardly seems stretching things 
to suggest that in 1976 Jimmy Carter ran 
principally on — against — Richard Nixon's 
record on secrets. So it is entirely under- 
standable that people should be curious to 
see how Mr. Carter handles secrets on bis 


own. 

What does the Carter record show so far? 
There have been no serious allegations that 
Mr. Carter has, for either personal or politi- 
cal gain, abused the label of national security 
and the procedures of secret-keeping avail- 
able to a president in order to cover up the 
kind of abuses of power that, when uncov- 
ered, finished President Nixon. In that im- 
portant respect his claim to “open” govern- 
ment is rspectable. At the same time Mr. 
Carter has been sorely vexed by foreign-poli- 
cy leaks. As indicated in stories this week, the 
list is short on bombshells but medium-to- 
long on sensitive nuts-and-bolts items — for 
instance, what kind of arms should be sold to 
Morocco? — that no government would wish 
to discuss publicly, least of all while the ques- 
tion was still undecided. As always, these 
leaks have come, by the administration’s 
reckoning, from disgruntled insiders. 

To plug leaks, there have evidently been 


no plumbers, no wiretaps and, on another 
level, there has been little significant (and ul- 
timately self-defeating) narrowing of the cir- 
cle of those brought into the policy-making 
process. But there have been a number of 
FBI investigations; predictably, they appear 
to have gotten nowhere. And Mr. Carter has 
gotten mad enough to threaten to fire State 
Department officials from whose “area” the 
leak came — though his precise words in this 
matter are uncertain.^ Frankly, we have no 
complaint about all tliis; if, as we believe, it’s 
up to the press to dig out secrets, it’s up to 
the government to keep them. Presidents 
tend to see a necessity, where journalists of- 
ten see at best a mere convenience, in main- 
taining confidentiality in internal decision- 
making and in certain dealings with foreign 
governments. That is where the war Is fought 
and, we would say, Mr. Carter has fought 
fair. 

Something else cries to be said, however, 
about the report that in respect to the 
Morocco story last October, I-didn’t-leak-it 
affidvits were either solicited from his top 
national security aides by Mr. Carter or vo- 
lunteered by them. There may be iio way for 
an administration to chase leaks without bru- 
ising the sensibilities of people down in the 
ranks, as the president has done. But to nour- 
ish an atmosphere in which the confidence of 
one’s elite advisers is somehow called into 
question? Only a few months earlier, in his 
“malaise" period, Mr. Carter had brought 
about a set of circumstances in which his 
whole Cabinet was allowed or encouraged to 
say it would resign. There's a pattern here. It 
is a strange way to earn the full trust and 
loyalty of one’s closest advisers. 

THE WASHINGTON POST. 


A Small Fix 


Barbara Gordon, the author of the best- 
selling “I'm Dancing as Fast as I Can,” took 
Valium regularly for nine years, then ended 
up in a mental hospital when she tried to quit 
cold turkey. Betty Ford got hooked on Vali- 
um. alcohol and other drugs. And Leland 
Ahem of Altoona, Pa., who experienced 
sharp withdrawal symptoms when he 
stopped taking Valium after seven years, 
founded “Valium Anonymous” to help other 
addicts quit. All three were victims of the 
pill-popping habit that has produced what 
many call an overmedicated United States. 
So it is a relief to note that the Federal Food 
and Drug Administration and the drug in- 
dustry have taken a small step toward limit- 
ing -the indiscriminate use of so-called minor 
tranquilizers, including Valium, Librium and 
Mil town. 

Tranquilizers are undeniably useful in cop- 
ing with real crisis or treating mental illness. 
But milli ons of Americans take them routine- 
ly to deal with the stress of everyday living — 
an elevator ride, a social event, a speech, an 
exam. Doctors find it easier to reach for the 
prescription pad than to talk to patients 
about their anxieties. And patients jump for 
a chemical fix rather than confront the tough 
and unpleasant features of life. 


The main users, and victims, are women. 
Incredibly, more than 20 million Americans 
are expected to take a single tranquilizer — 
V alium — during the year. 


When used so freely, even the safest drugs 
— and minor tranquilizers are among the saf- 
est — are bound to cause adverse effects in 
some people. Tranquilizers cause twice as 
many emergency room visits each year as 
“hard” drugs like heroin, morphine and co- 
caine. Many long-term users become physi- 
cally or psychologically dependent on tran- 
quilizers without realizing it. A study just is- 
sued by the National Institute of Aging says 
tranquilizers contribute to confusion in eld- 
erly patients. Clearly, people need help to 
avoid the misuse of these often useful drugs. 


Government and industry have now 
agreed to warn doctors that minor tranquiliz- 
ers are not suitable for relieving the stress of 
“everyday life.” That can help, because many 
doctors overprescribe. But a warning is need- 
ed also for the patients. They should be 
taught that a pill from the doctor is not al- 
ways the best medicine. The quick chemical 
fix that seems so soothing can do more harm 
than good over the long run. 

THE NEW YORK TIMES. 


In the International Edition 


Seventy-Five Years Ago 

July 18, 1905 

NEW YORK — James Breen, a young man of 25, 
was electrocuted today for the murder oT a sa- 
loon-keeper without provocation. Breen entered 
the death chamber escorted by two priests. He 
carried a crucifix and repeated a prayer after the 
priests, walking steadily to the chair, in which he 
was firmly strapped down by the attendants. 
Ten seconds later, a current of 1,780 volts was 
turned on, and life was declared extinct During 
the shock, water from the sponge that is placed 
on the head of the condemned dripped down the 
man's neck and formed an arc light which 
burned the man's linen collar. This incident will 
lead to a modification of the helmet for future 


Fifty Years Ago 

July 18, 1930 

LONDON — “Neither necessary nor desirable" is 
the verdict of the British govenment on Aristide 
Briand's plan for a European federation. The 
British comment on Mr. Briand’s proposal natu- 
rally sugar-coats this rather bitter pUl with the 
usual polite phrases of diplomatic intercourse, 
but the quoted phrase appears in its text. British 
opposition is catalogued under three main 
heads: 1. That the plan would lead to confusion 
and rivalry with the League of Nations. 2. That 
there is danger of causing “anxiety or “resent- 
ment’' in other continents. 3. That as a member 
of the British Commonwealth, this country has 
special non-European problems of its own. 


executions. 


Reagan in Foreign Affairs: Scary 


D ETROIT — The fundamental responsibili- 
ty of a U.S. president is in foreign policy. 
There, as in economic affairs, this Republican 
convention has had a unifying theme: the in- 
competence of Jimmy Carter. Henry Kissmg er 
put it: “Another four years like the last four will 
make disaster irretrievable." 

The Carter record is plenty vulnerable. But is 
the alternative pr o spect reassuring? Not when 
you look at the words of Ronald Reagan. On his 
record there is too much of the sifiy and the 


By Anthony Lewis 




: s not delude ourselves,” he told Karen 
Elliott House of the Wall Street Journal last 
month. “The Soviet Union underlies all the un- 
rest that is going on. If they weren’t engaged in 
this game of dominoes, there wouldn't be any 
hot spots in the world.” 

In Reagan's mind, then, race and poverty and 
religion and nationalism do not figure as 
causes of conflict. The Arab-Israd dispute, ter- 
rorism in I reland, unrest in South Africa and 
India and Turkey — the Russians are b ehin d 
them all. It is a view -divorced from reality. 

When Ecuador seized U.S. tuna boats in 1975 
for fishing inside its declared sea limit, Reagan 
wrote in a newspaper column that he would 
have dispatched destroyers “to cruise, say, 13 
miles off the shore of Ecuador” 

His answer to North Korea’s taking of the 
Pueblo, he said, would have been to send this 
message: “Send our ship and our men out with- 
in six hours or we're coming in to get them; and 
we’ll use planes, guns, torpedoes, whatever it 
takes.” 

Off-the-hip comments of that kind were cited 
by aides to President Ford during the nomina- 
tion battle four years ago to show that Reagan 
was “bellicose." Another adjective for them is 
simple-minded. And even as Reagan has be- 


come more deliberate in his remarks on foreign 
affairs over recent months, that quality has re- 
mained. It is a sense that he is romehow not 
connected with the world as it is. 

In an interview published by the National 
Journal last March he said, “Egypt is kind of on 
the outs with all of its Arab allies.” The United 
States should move bases into Egypt, he said, 
and if posable get Saudi Arabia to join in — “It 
would be a si g nal to the rest of the Arab world 
of some acceptability of Egypt and help to solve 
that Middle East problem. 

The simplicity of that approach to an ex- 
tremely difficult set of relationships was breath- 
taking. So was Reagan's next suggestion, that 
the NATO Allianc e extend its treaty area to 
cover the Middle East 


Amassing Intelligence 

In the same interview, warning 


Fxnlandizatian of Europe, he said: “I 
know that the Soviet Unit 


Jnion has been 

to West Germany to brad away 


the 

to 


sign its 


own agreement and treaty with them, and the 
soldo 


bait that they have been holding out is Iranian 
and Saudi Arabian oil. I know that for a- fact.” 
Where did he get that amazing intelligence? 

respite his expressed determination to resist 
Soviet expansionism — to “eyeball it with Rus- 
sia," as he said in 1976 — he seemed for a long 
time to be prepared for a break in U.S. relations 
with the People’s Republic of China. But lately 
his advisers have explained that he would not 
insist on restoring formal diplomatic relations 
with Taiwan, a step which would move Peking 
to break relations; and the platform reflects that 
view. 

Another inconsistency in the anti-Soviet pos- 
ture remains, however. Both Reagan and the 
Republican platform call for the lifting of the 


On Giving an Acceptance Speech 


By William SaJBre 


£ 


D etroit — t pledge you, i 
pledge myself, to a new deal 
for the American people. Give me 
your hdp, not just to win the votes 
alone, but to win in this crusade to 
restore America to its own people.” 

Those ringing words — submit- 
ted to Franklin Roosevelt in 1932 
either Raymond Moley or Samu- 
Rosenman, depending on whose 
memoirs you believe — set the mod- 
em standard for a political conven- 
tion's acceptance address. 

Ronald Reagan was doing what 
he calls the final “jewelry wo re” on 
a speech of his own conception, 
crafted by writer Peter Hannaford, 
with contributions by Richard 
Whalen, William Gavin, George 
Gilder, Peter Rustoven and others. 

As FDR demonstrated, a chal- 
lenger's acceptance speech must 
show a grasp of what his campaign 
is about, combined with an emo- 
tional uplift in a style of his own. 
Here is a brief checklist to help the 
viewer judge the thematic ana ora- 
torical content of the Reagan ac- 
ceptance. 

I. Getting under way. Did the 
speaker horse around, building a 


false tension, or did he trigger the 
initial emotional release of the con- 
vention -with the words “I accept 
your nomination" up early? 

Z Viewing with alarm. Without 
drawing up a laundry list of com- 
plaints, the compleat acceptor is ex- 
pected to touch the bases of discon- 
tent: with Reagan, this is likely to 
be a denunciation of defeatism, a 
blast at the "trust me" plea that 
proved so untrustworthy, and the 
back of his hand to “the dead hand 
of federal government" This is the 
tried-and-true “had enough?" tech- 
nique. Specifically, he will point out 
that U.S. defense strength is at its 
lowest ebb in a generation, while 
the Russians (not "the Soviets,” as 
diplomats say) are spending three 
limes as much as we do on strategic 
arras and are increasing that by 4 to 
5 percent a year. 

3. Outlining his answer. The chal- 
lenger will seek to embody this 
y Kir’s role-reversals of the parties, 
seizing the high ground of growth 
and productivity. Reagan's pledge 
to cut taxes now as well as later will 
be given philosophic context, and 
tied to restraint in spending and to 
regulatory relief; only by “setting 


■ Letters ■ 


our bouse in order” can the United 
Stales lay the basis for renewed 
strength in the world. From that po- 
sition of strength, and with a 
coherent world view, the chi 
will propose to negotiate with 
Russians. 

4. Reassuring the worried. Une 
test of the speech will be: Is it indu- 
sionary? He is not on the stump, 
but the bully pulpit: Reagans 
drafts did not trot out the horrible 
examples of welfarist excess, but 
reaffirmed the responsibility to 
m a in tai n a safety net for all those 
who need hdp. The word “pru- 
dence” should show up. Feminists 
may note that if “mankind” is used, 
it will pass the candidates' lips as 
the newly acceptable 'liuinankmd.” 

5. Evoking past greatness. The 
source of quotations is significant 
A choice of Tom Paine sign a l s toler- 
ation of dissent while the choice of 
The Federalist Papers shows respect 
for intellect A Lincoln quote is al- 
ways in order, provided it is not the 
usual “we must think anew,” which 
holds so many Republican speakers 
in thrall. The American spirit 
should be invoked, offering hope 
that we can recapture control of our 
own destiny, and an FDR quota- 
tion would be apt in a speech by a 
former Democrat 


View From Burundi 


The International Herald Tribune 
of June 13 published an article on 
its front page undo' the title “Eth- 
nic Split Gives Burundi an Air of 
Siege" which had been printed by 
the The New York Times of June 8, 
under the byline of Gregory Jaynes. 
Mr. Jaynes brains by telling the 
readers of the IHT that Burundi is 
under Communist control and re- 
ferring to the supposed presence of 
military maintenance teams from 
Cuba for a nonexistent air force. 


For the uninformed reader, it ap- 
pears that Burundi cooperates only 
Russians 


with Koreans, Chinese, 
and Cubans. 

To further his goal of systemati- 
cally misinfo rming , Mr. Jaynes 
makes no mention of tin excellent 
relations of cooperation and friend- 
ship in many fields that exist be- 
tween the Republic of Burundi and 
Belgium. France, West Germany 
and the United States. These rela- 
tions continue to expand to our 
great satisfaction. 

How could a journalist whospem 
only three days in Burundi (May 28 
to 31) for the first time and who, 
furthermore, refused to meet any 
official responsible for the nation's 
economic and social life, assert that 
it is difficult to gather information 
in Burundi? 

If he had asked officials or diplo- 
mats accredited to Burundi, he 
could have learned, for instance, 
that the members of government do 


not all belong to one single e thni c 
group, and that there are only three 
military men among the 18 mem- 
bers of government 

He could have learned that since 
1976. President Bagaza has traveled 
unceasingly throughout the country 
to confer with local groups and po- 
pulations, and that he visited more 
than twice the 79 municipalities and 
work sites with his Land Rover and 
not in a limousine, without the un- 
needed protection of armored cars 
or, even less, armed helicopters. 

Foreign' diplomats travel freely 
throughout Burundi and it may well 
be that it is in Burundi that they 
have the least difficulty in all of Af- 
rica in meeting government minis- 
ters. It is a cutting insult to Western 
diplomats to allow it to be said that 
their only source of information is 
their household domestic staff, 
while Mr. Jaynes refers later in his 
article to meetings that these diplo- 
mats have had with the president of 
the republic. 

Thus, it follows that the author of 
the article strayed unfortunately 
from the rigorous discipline of his 
profession and tried to inform an 
American public not familiar with 
the facts of Africa, in general and 
Burundi, in particular, before learn- 
ingthese facts himself. 

This was an obviously dangerous 
undertaking. 

GERARD WAKARERWA. 

Ambassador, 
Republic of Burundi 

Paris. 


6. Providing catnip for commenta- 
tors. A successful acceptance 


should not only enable adman Peter 
Dailey to sniff out applause lines 
for TV spots (“Let’s put Americans 
to work*]), but should fuel profound 
speculation by the long-beaded 
chin-pullers of punditry. A^new co- 
alition" is too hackneyed and too 
often associated with overt political 
activity: better, it is thought, to call 
for a "community of shared val- 
ues." That web connects diffuse 
concerns for family ties, the work 
ethic, neighborhood pride, peace; 
freedom and whatever else is good 
that seems to be on the wane. 

7. Trying out a slogan. Jimmy 
Carter floated out “the New Spirit" 
seven times in his inaugural ad- 
dress, and “the New Foundation" 
later — both slogans crumbled 


dispiritedly. This 1980 Republican 
Convention has been touting “a 
new beginning," which was Ed 
Muslrie’s 1972 slogan, and that 
warmed-over phrase should be end- 
ing soon. 

Watch for a new something in 
Reagan’s acceptance, repeated 
once, and not capitalized in the text 
— If it catches on. fine, and if not, 
no straining is showed. One of the 
thoughts has been about a “new 
compact.” to characterize the com- 
munity of shared values in criterion 
six. The speech writers are aware 
that if “the new compact” takes off, 
wags will talk of powder puffs in 
mirrored boxes, ana cartoonists will 
portray the Reagan administration 
tooling along in a small car. But 
“The New Deal” was derided as 
"the no-dear and “the raw deal," 
and that never stopped the New 
Dealers. 

8. Inspiring . the nation with a 
peroration. In the final three min- 
utes of an acceptance speech, tradi- 
tion permits the candidate a certain 
latitude of patriotic or 
emotion; what would be 
as sentimental or even cloying in 
other circumstances is not out of . 
place on this occasion. If a 
lion misses, it is schmaltz; 
it is leadership. 

Advisers and writers not other- 
wire uptight or secretive about the 
contents of the Reagan acceptance 
sp eech fall absolutely silent when 
questioned about the peroration. At 
least one retired presidential 
iter would suggest con- 
; with a message to52 forgot- 
ten Americans prohibited from at- 
tending any political convention or 
p a rtaking of the other freedoms the 
rest of. ns take for granted. The 
most memorable and effectivexxm- 
rinsion is not one that brings con- 
ventioneers to their feet bat one 
that leaves the nation with a lump 
in its throat. 

Well see whether Reagan and his 
writers are up to it Around some 
sdestial radio set FDR, Moley and 

ftnsenrnan rail Vf K« ti»n?np 
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1 By Jonathan Pc' V ■ 

L ondon — a woisex' 

hunger situation is ■ . -> 
ant story in the newstty" v-:'-; 
through the back copie'rVj^j-: 
year’s newspapers ana mvx " . 
say the hunger in Camboc '--. '^ • 
ger in Africa has not beta-' 
ly covered. And even if oj ■/ . 
the press is a little slow toT ^- ^ 
. story, there is often son.Tc*- .. 
Mrs. Melissa Wells, the- '. 
and courageous UN 
Program representative 
who will call up her jaant^ '■??■ 

. political f rieryfs and nuk?'’. m - ■ 
issue gets an airing anr-^ 
agradcsareriiamedWoi^;'.;' 

What is missing too <*: 
ever, is an appreciation tx - - 
term worldwide treads. .; 
awesome statistic of all i; 
ing the last 10 years in 58 
developing countries, far* 1 
tion grew more slowly thj , 
tion. Last year, for die V 
since 1975 and only fot% 
time since World War 
food production per persC 
ed. If North -America sr'^ 
last year had not chalked *, j ' 
cant increases, the g)oba> 
could look worse than 


}to 


V. 


grain embargo imposed by President Carter 
when the Russians occupied Afghanistan. 

The excuse for this curious position is that the 
embargo is incomplete and is unfair to the UJ&. 
farmer. In fact, the embargo has put a signifi- 
cant burden on the Russians: Argentina has 
made up some but much less half of the 
shortfall The real reason for the Reagan view is 
evidently just politics: to get farm votes. For 
that he is ready to kill one UJ5. policy that has 
actually demonstrated a will to respond to Sovi- 
et aggression. 

Reagan and the pla tform seem to share one 
large and dangerously wrong-headed assump- 
tion: that the United States has or can acquire 
the power to act effectively on its own in die 
world. There is talk about working with the UJ5. 
allies. But there is little recognition that they 
have real interests, in sane ways different irom 
ours: that, for example, the Europeans have im- 
portant trading relationships with the Soviet 
Union. 

Supporters of Reagan have been trying to 
persuade friends around the world that he is a 
shrewd man with sound views cm foreign policy. 
They have not made much progress. Politicians 
and diplomats in Western Europe and elsewhere 
are f rankl y scared, of his ignorance as much as 
of any specific views. 

One Israeli politician who knows him re- 
marked: “I find him as knowledgeable on die 
Middle East as I am on the Hollywood movie 
industry.” 

It is his failure, almost his refusal to learn, 
that is remarkable. No one, American or a 
friend of the United States, can have any illu- 
sions about Carter’s or steadfastness in 
foreign policy. But Reagan, over many years as 
a presidential hiu not made himself 

even basically informed. And that is scary. 

OISm The New York Tima. , 
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Nothing, however, tali'' 
fact that three things are fa ^ 
There Is a slowing doif* .-r 
growth of food prodneti "" ' 
developing countries. Tb 
of malnourished people f. : 

'ing and food import 
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The news now canting if 
the rest of 1980 will any 
problems. In South Amec: ^ 
co and Brazil, , there ap . ' 
drou ghts In Asia, 

South Korea look as if i 
import substantial qua}.:*- - 
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ported in the early 196C. 

milli on tons in the eariy IS--." 

If present trends cantj-' :: " . 
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1970 tb over S16 WDiaal^ 
This is an annual cost imer ^ 


percent compared with a v 
crease of 8. percent. The d 

food than the^m^recdvjlC Allianc 

dgn aid for everything 
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years or so of food prices. ' 
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steady long-term 
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from simple technological^ -.~ v . 
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more intensive methods. 
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throughs in plant research ^ - 
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grain in international tradi 
to have its production 
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thought ty some experts 
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their present rate, are 
situation to bid up prices 
they arc gang up already. 
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Repaymeta Terms Unspecified [/.£. M&VUlg 

[, Libyan Says New Unit to 



Art 


By Fox Butterfield 


r - * deal that Mr. Carter pre- Charter Ofl officials, however, a | • n 

of Jack - ^ve said dial Mr. Carter did not A lYL/JL/ZIl V/I, 

- gS&St 1 "f® PWCU-. contact them until this year. Mr. jrXf OCU 

IW^itk mission maintamedyester- a^TtwfrTT? aM * 10 Cart® said he and a colleague, c , , OAA .. . T>EKING (NYT) ■ 

hu^’>-i/diatflje-S220^XX)'his govern- Co. subaMiary Henry Coleman, first broached the Sends 1, BOO Marines, group of chin 

^ 5 Amphibious Ships 

By Richard Halloran 


Nudes in Mural Touch Off Controversy in China 


ugh ' £ Qibe treated -like any other" . 

s the loan, papers haws yet 

- - 


;5a? 


lan.for die 
said bank 
stiH have all tire 


Oil had beep getting 
. 100,0 00 to 125,000 barrels a day 
from the National Oil Carp, of Li- 
bya far a huge refinery in the Baha- 
mas in which it bought a half inter- 
est last year, but it. was cat back 


15 a yt’ 

phoney. 

ir-Ji ra ^^r- ’Carter disclosed the pay- 
re P'W& — * *20^)00 insUdlnreat m 
*!]^5ry and $200,000 'in -April — 
be registered as a. foreign 
' .■Bks s. .to for, the Libyan government 
under a court order ob- 

fcnbal said he felt - 
bad oeen done a disser- 
beting forced jb fikasa for- 
whh all the attendant 
as though something 
bn.*’ - 


»d< 3 lfsbrofegw &!"* Carter said m his registra- 
p tion statement that he expected to 
get a commission from Charter Oil 
if its Libyan oil alkxtotion were in- 
creased. ’ 


earlier, in March of 1979. That was 
when Charter i^iHatwl its purchase 
of the Bahamian refinery and the 
other properties of the Carey Ener- 
gy Co., which was deeply in debt to 
the Libyans. 

One of Mr. Carter’s lawyers, Ste- 
phen Poliak, said yesterday that he 
was not aware of any other in- 
stances in which Mr. Carter under- 
took- to act as an intermediary be- 
tween Libya and U.S. companies. 
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Magazine Says U.S . Runs 
Spy Operation in Europe 


U-S. Accmmt 



Department lawyers char- 
tbe payments as 
for his promotional 
. nai» fl*. Libyan govenunerit of 
tncreajf. 3Mbamer Qadfmfi in 1978 and 
id lock said he was also “held 
Ny iJbyan officials to the UJ3.. 
pss -community as a comrber- 


LONDON, July 17 (AP) — The 
weekly New Statesman reported to- 
day that the U.S. National Security 
Agency is running a major “big ear” 
spying operation on government, 
corporation and individual tele- - 
on phone and telex lines throughout 
Europe from a secret tetecammuni- 
cations center in northern England 
There was no immediate com- 
ment from UJS. officials, but both 
the British Defense -Ministry and 


he had seen a document giving the 
base authority for tapping the tele- 
phone lines to Europe. 

• A high-ranking intelligence 
consultant still working for the U.S. 
intelligence community. 

• A former British military offi- 
cer who had visited the center, 
which he said housed hundreds of 
milli ons of dollars worth of com- 
puter, communications and satellite 


i jcss-commimuy aS a conuncr- i-'wwww ^vjumbuj auu wu uhuium m 

1 ihsiJr^intEanediaiy through whom Office denied the article, tracking equipment. 

Te « , Mbuahess entities could deal 5W 30 * «“ facffi .*y “ question is a imm-s. 


is a jT^owansaB . entities, could deal 

0 { r . 

eiopusE S5- Cartel however, . said the 
10 “ was a loan 

.Libya are 

h- “ °* ® me * he said yesterday 
' ‘7!^* Revision interview. “I got it 
Wean. from them because i 

acJ fc»a ^ that he had been 


Brazil K 

i _ - — 1‘ , ■■ Iftfjft -f\ ^ “r^i* UIHI 11KT I IMI 1 CJCCU 

‘Jghu. U .Vi [pressed for funds because cf 
k^trotrasial ties with the Li- 

‘•■>14 said he had lost the lec- paixncnmp wim me tmnsn i*ost 

"S* 1 to P 10 - Office, is the largest and most secret 
. iguana =aam_ with mcome earlier m the civilian listening post maintamed 
^ masxadnmmtration. . by the NSA outside the United 


saying the facility in question is a 
“relay communications center for 
United States forces in Europe, its 
main purpose bang rapid and se- 
cure commnmcatiohs. H 

Journalists Duncan Campbell 
and. Linda Mdvern named the 
closely guarded, 562-acre Men with 
HQ1 base in Yorkshire County 170 
miles (280 kilometers) north of Lon- 
don. 

800 Employees 

They said the center, run in dose 
partnership with the British Post 



compensation 
as rendered. 1 
:hc k:*/- -- — ' . 
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tee 


taping center in the world. 1 

The magazine said that more 
than 800 employees at the center 
, JO „ , . . work round the dock “sifting the 

'? “ ^ ‘^ar. netthcr Mr. Carter nor the er wwwiwiieatimMi of private citizens, 
‘ 1 have gjvea any indi cation corporations and governments for 

"the “loan” is to be repaid or information of political or econom- 
^‘ihe interest rates will be. Mr. ‘ - 

s “ sc : - v said he was not familiar 
^ -- c ™ use details. . 

[a i uac a' sfonic he hated all his' property 
:r.aer-'>; ^ssjateral,” Mr. Houderi said. 

; have die ricyag supposed to get $500,000, 


ic value to the UJS. intelligence 
community.” 

“From, its heavily guarded opera- 
tions room a special high capacity 
cable runs underground to the Post 
Office nticrowave lower at Hunters 


^ sirens. EScanse of bureaucratic prob- Stones five mileB away: This pro- 
2—" ^^re did not' get a!Q erf it.- He vides an umMHcal link into the in- 
^ iC representatiVe cf the Focqgn ternational telephone and telex sys- 
» 'r-rai i— ^ Bank in Tripoli was sched- tem running through Britain. A di- 
rd .'f :l- upci^ come io the United Blares rect tap winch is placed on fines to 


Atlantic AUiance Gropes for New Military Strategy 


n... 7 >j5 is conqjJaetJre.deal, 

ffid not take place!' Mr. 
n-i jnxTJ ^TSmdhedid not kiow why. 
cmris< r « Department offidals, 

.j, ,*22 r ^£^diedk' <m ^rede^s 1 ©^ 

tvaat ccgsB^' 
a«.< d S stse-xi ’ 

jrr.r.es iti 7* 

v Kuctfe?* 5 ; 

i-4 or 5 J ^ France's fc 

-I 541 ' 55 ^ 

. . ^a-ao tvrew, called at one point for 
“7 -r^r^ltifinde hdp. But it tamed out 
"‘ii’ ^d otixx Europeans, had in 
'duwtios caBti?* assistance. 

" ]£* <f ppeah : governments, interest- 

!r^ iusp!? nadiQ; up- Western positions 
etsstt- supping into U A; defense 


oi :cu»- - — _ — of labor in 

77.‘ c ttor iiHantic Alliance. • 


France and elsewhere in Europe has 
been in (^relation for more than 15 
years.” 

Among unnamed sources the 
magazine quoted were: 

• An otr-NSA analyst who said 


Earher Report 

Mr. Campbell's earlier allega- 
tions in the New Statesman that 
Britain is running its own wide- 
spread internal eavesdropping oper- 
ation embarrassed the government 
last Febrnaiy. 

He repeated at that time that the 
British secret service and police use 

tion codemunef ‘‘TinkerbeU^ lospy 
on embassies, even friendly ones 
like the United Slates, and thou- 
sands of diplomats, lawmakers, un- 
ion leaders and strike organizers. 

The government demed charges 
that eavesdropping has grown so 
extensive in Britain that it is beyond 
government control and a threat to 
civfl liberties. But shortly after- 
wards it appointed a senior judge to 
act as watchdog on telephone tap- 
ping. 

China Workers Elect 
Top Factory Official 

PEKING, July 17 (Renters) — An 
unprofitable hair-dryer factory in 
central China has allowed its 200 
workers to elect the factory mana- 
ger and is instituting a bonus sys- 
tem aimed at making it profitable. 

The Workers Daily said today 
that one factory workshop had pro- 
duced less than 600 hair diyers a 
month but that, after the institution 
'of a quota systOb'and bcmoses, pro- " 
duction had risen to 1,500. The fao- 

S f is one of the first in China to 
d a direct election far the lop 
post. Managers are usually appoint- 
ed by the Communist Party. 


WASHINGTON, July 17 (NYT) 
— President Carter has ordered a 
new assault force of 1,800 Marines 
and five amphibious warships into 
the Indian Ocean, administration 
officials said yesterday. They said 
the purpose was to underscore the 
U.S. military presence in the region. 

The officials said that the ships, 
led by the helicopter carrier Gua- 
dalcanal, were to move south last 
night through the Suez Canal from 
the Mediterranean, and in seven 
days join a battle group headed by 
the aircraft carrier Constellation. 

The Marine battalion wfll be the 
second deployed to the Indian 
Ocean. The first arrived on June 1 
from Hawaii The dispatch of the 
new landing force is the first signifi- 
cant Marine rotation in the Indian 
Ocean area since the unsuccessful 
attempt in April to rescue the hos- 
tages in Tehran. 

With the arrival of the five am- 
phibious ships, the U.S. fleet in the 
Arabian Sea — at the northwestern 
end of the Indian Ocean — will 
number 24 ships, including 17 fight- 
ing ships and seven support vessels. 
The Soviet Union has 25 ships in 
the region, of which 10 are fighting 
craft and 15 are support ships. 

No Exercise Plans 

The new assault battalion is 
scheduled to make port calls. The 
officials said that no exercises had 
been planned, but they did not rule 
out the possibility. 

The Guadalcanal carries helicop- 
ters similar to those used for the at- 
tempted rescue mission in Iran. 
Two other ships in the amphibious 
flotilla also have helicopter landing 
platforms. In addition to infantry, 
the new battalion has artillery, 
tanks and anti-tank units, combat 
engineers and support forces to 
make it a self-sustaining unit for a 
short time. 

Meanwhile, seven cargo ships 
with weapons, ammunition and 
supplies for a 12,000-man Marine 
Coras brigade are sailing toward 
the In dian Ocean, where they wiU 
be stationed at Diego Garcia. 

Those ships have been ordered to 
wait there, or nearby, for the possi- 
ble arrival of Marines who would be 
flown there to draw weapons and 
equipment in the event of an emer- 
gency. Officials said the movement 
of the new assault unit was not con- 
nected with the provisional supply 
buildup. 

One of the Soviet ships in the re- 
gion is the Ivan Rogov, an assault 
ship similar to the Guadalcanal that 
is believed to cany 500 naval infan- 
try, the equivalent of Marines. It 
was last reported in the Gulf erf 
Aden, through which the Guadalca- 
nal must pass to reach the U.S. 
fleet 
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The Carter doctrine, drawing a 
U.S. ntifitazy circle around the 
Gulf, incurs criticism that a high- 
profile UjS. presence is potentially 
destabilizing for the Arab regimes it 
is meant to shield. 

“But Europeans secretly are in 
two minds about the U.S. move,” a 
Western dmlamat says. Although 
the subject is not aired publicly, the 
U.S. force — a brigade whose for- 
ward dements could land at a day’s 
notice in the Gulf — might be able 
to seize oil wells in a crisis. 

The force could be built to 12,000 
men and 300 tanks in a week by 


and Britain 

. _ official*. A 

T-i-esifl* ^Seacnm Cabinet minister re- 
‘*' 7" : tiAd visiting U.S. offidals 

■.-a'-e iss^gortenc “The threat is in the 
Z ^odd, so we should concen- 

.. . n ri3 s*a consolidating the balance 
f0 ’ J \7 ‘ wr there wherever it is still 
l ~ u> " Replied - a U.S:. pofi- 

■\r “ ^sri "It’s too late to succeed in 

.■!r» w * ^Parisian; wehave to iwdlo- strength « 

a *5£?‘ Western resources to confront ? ven ^ ell ^ w , by A usmg 
forces." 1 . bases m nearby Afg h a n i stan . 


positioned supplies and troops ! 
Diego Garda, the strategic Indian 
Ocean base developed by U.S. 
forces,' and by using fadbties in 
nearby countries. Even at full 
strength, it could be quickly 
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^^^'^tttcer-Smger Eddie Jackson Dies. 
r ^S^HDg.a Partner of Jimmy Durante 

%NGELES,July 17 (UPI) — 

:> T Jadson, 84, Jimmy Da- 






sidekick in the 

_ . l*s first nightclub acts 

. 3 on radio and television 

yesterday of compKca- 
■ ht_ a masarc stroke. 

. who has been con- 
home since 1971 with a 
iflment and a series of mi- 
*** hospitalized Mon- 
_ “ critical conditicHi. • 

*^?comefflan was a singing wait- 
, * ".jjji ^-'^fe old-Chib Alamo in Hariem 
‘ r “ he met Durante, be* 

a pa rtn er s hip and friend- 


. isi ^:a pa rtn er s hip and friend- 

-i.jjricontinned for 56 years un- 
:&• J^^niertamerk death in Janu- 


appeared with Durante 
Dixieland band — 
and 
in 
Lou 
Jackson . 


; and Staff of S1TA 

p — - -INTERNATIONALE 
B TELECOMMUNICATIONS 
? ' AHROKAUTIQUES . 

-to hme to ■a*m/natri*m the death of 
L.M. Gtn^esMONNIOT 
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' t ’■ MMtilV tBliwiT t 

~ <hns FOnJre tTOrange-Njusan 

.r^Xtetor-tJaBri of ST1A 09^-W^. 
s ; •’ PooJnfy 15th, 1980 in hEs 70th year. 

*■ Jhl »evice will be Udd oa Saturday, 

y pit 11 a m a Smnt-Jcan-BaptiSM 
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and Durante” singing and comedy 
team at Durante's Gub Durant 

“We was a team,” Mr. Jackson 
iccaDed years later. “Lou did the 
dancing, Jimmy played piano and 
fold jokes. I sang and strutted. No- 
body struts no more. I'm the last 
one.” 

The trio disbanded during the 
Depression, but Durante frequently 
featured Mr, Jackson in dance and 
song acts in the 1950s on his televi- 
sion shows* 



“It is only a tripwire that could 
set off UJS. escalation elsewhere,” 
an official said. Countered. 
Newsweek magazine: “It’s a risky 
strategy that has never been tested 
— in effect, getting there firstest 
with the leastesL” 

Bom of weakness, the U.S. force 
marks revived Western interest in 
regaining the ability to move fast in 
the Middle East and Africa after 
years of preparing for slogging Eu- 
ropean warfare. 

France and Britain, cm a smaller 
scale, are pressing ahead with the 
development of stnke forces. 

French intervention units — 
which have to be selected to exclude 
draftees, who cannot be assigned to 
combat duty outside France — axe 
training in every branch erf the 
armed forces. 

Britain has earmarked Marine, 
commandos for intervention out- 
side NATO. Margaret Thatcher’s 
government also favors recreating 
an assault paratroop battalion 
trained to jump in enemy- held ter- 
rain, and the Royal Air Force has 
started lengthening the fuselages of 
their C-130 Hercules — the trans- 
port used by Israel in the Entebbe 
raid. 

Welcoming the new European ca- 
pability, a U.S. official said: “There 
are scenarios France or Britain 
could handle alone, avoiding any 
superpower involvement.” 

Lack Airlift 

These European forces’ role is 
constricted by their small size and 
budgets. They lack airlift: When 
France intervened in Zaire two 
years ago, U.S. 0141 Stariifters 
and C-S Galaxies (authorized- at a 
hasty U.S.-French meeting in Stutt- 
gart) hauled helicopters and vehi- 
cles to the drop zone. Chad sank 
into chaos this spring when France 
withdrew its troops rather than in- 
tervene without African political 
support to quell a small civil war. 

In NATO, a post-Afghanistan 
plan is quietly advancing m consul- 
tations among allied governments 
to help U.S. power reach other 
troublespots. 

Tentative plans call for U.S. 


NATO’s decision last December 
to install 572 Pershing II and Cruise 
missiles in Europe showed the Alli- 
ance’s ability, spurred by U.S. and 
West German urging, to repair a 
worsening nuclear balance spear- 
headed by the Soviet Union’s new 
mobile SS-20 missiles. By establish- 
ing NATO committees to prepare 
.the missile program and guide the 
associated disarmament proposals, 
the Alliance expanded multi-nation- 
al decision-s har i n g. 

The allies agreed on the missiles 
despite active Soviet and leftist op- 
position. Many UJS. specialists, for 
instance, now argue that NATO 
erred in justifying its new missiles 
by the Soviet SS-20 program and 
thus making Western nudear deci- 
sions hostage to Soviet policy op- 
tions. 

But controversy seems bound to 
continue until the first missiles are 


dejatoyedjin 1983. 


Netherlands, where the 
churches lead active anti-uudear 
lobbies, already has obtained a 
NATO pledge to reduce its nudear 
responsibility. U.S. and West Ger- 
man ftffieifllg , arguing that the Sovi- 
et Union's recent acceptance of 
arms talks has vindicated NATO’s 
decision to deploy the new missiles 
and force Moscow to the bargaining 
table, have urged Belgian compli- 
ance to strengthen NATO’s negoti- 
ating position. Instead, Belgium this 
week indefinitely postponed a deci- 
sion cm whether to accept a con- 


Josephine Pomerance 
NEW YORK, July 17 (NYT) — 

Josephine Wertheim Pomerance, 

69, a leader in the UK peace move- 
ment and consultant to the Arms 
Control and Disarmament Agency, 
died Tuesday at her home in Cos 
Cob, Cond, after a long illness. _ 

Mrs. Pomerance’s personal fight 

for peace began in 1950 when, after _ .... 

tnirmg part m Cml Defense drills, mope earmarked to reinforce Eu- Reagan, to launch a new arms race 
her children developed nightmares - • — — *— c™.* 

about being bombed. 

“I t hough* it all right if a mother 

had-td get up nights with measles or , 

chicken pox, but to have to comfort t0 uk units. European gov- 

ber chfldren because of faff of nu- emments would great U.S. over- 
. . ■ - i«hu w* flight rights to the Middle East —in 


In European defense debates, 
anus control has infim»nti«! sup- 
porters. West Germany, despite its 
support erf the missiles, says that 
U.S. abandonment of the SALT 2 
treaty — signed, but nnratified — 
would create a crisis in the Alliance. 

Yet U.S. public opinion appears 
increasingly disenchanted with 
arms control just as Europeans are 
embracing the concept as a cheaper 
way of attaining military balance 
and a useful means of placating 
leftist Opinion. 

Disarmament disagreements, 
however, pale alongside the proba- 
ble. European reaction to any U.S. 
attempt, as proposed by Mr. 


rope* ii wartime, fo be despatched designed to bankrupt the Soviet 


elsewhere: In West Germany, for 
maniple, reservists jwoukl take over 
some logistics dunes currently as- 


tittle too 
interview 


dear bombing was 
much.” she said nr an 
some years later. .“litres tune a 
mother did something." 

She joined the Women s Interna- 
tional League. Then, wth Agnes 
Morley, she founded the Comnuttrc 
for World Development and world 
Disarmaneol, a service group pro- 


contrast 10 European refusal during 
the Arab- Israeli war in 1973. 

Repair Balance • 

The European theater itself, 
focus of East-West confrontation 
for 30 years, today appears a stable 
front, and Europeans’ nudear com- 


viding inf carnation and speakers on ^tments are a successful example 
Rearmamen t and economic deveJ- Qf Western defense collaboration. 
opmenL 


economy. European planners fear 
that U could provoke Moscow info 
quick aggression. “It's a time for 
trying to restore Weston strength 
withmit shouting about it,” a for- 
mer French official said. 

Even successful arms qontnrf, 
coupled with the new Western de- 
fense programs, will not enable the 
United States and its European al- 
lies to recover soon a nudear supe- 
riority that is militarily significant 
or even psychologically reassuring 
For this decade, Europe and the 
U.S. appear doomed fo stop the gap 
by uneasy adjustments. 


— When a 

ese officials 

restaurant at the new 
airport here, a waitress rushed over 
to a mural and pulled a white silk 
curtain across part of it. For good 
measure she shoved a coat rack in 
front of the picture and locked the 
dining room. But the members of 
the delegation, their curiosity 
stirred, pedted behind the curtain. 

They found an exuberant paint- 
ing that has embroiled the Commu- 
nist hierarchy and the artistic com- 
munity in a controversy, reflecting 
continued ambivalence over how 
far to go in liberalizing an and liter- 
ature. The mural, in luminous tropi- 
cal shades of green and blue; shows 
two nude women bathers among its 
hundred figures. 

Artists have maintain ed that 
there is nothing improper about the 
nudes since the painting depicts the 
annual spring water festival of the 
Dai ethnic minority in the south- 
west, near the Thai and Vietnamese 
frontiers. The Dai people celebrate 
a folk tale in which a beautiful 
maiden is purified by being 
splashed with water after lolling a 
demon. The Dais bathe nude during 
tbefe5tivaL 

Acclaimed at Detfication 

When the mural was displayed at 
the airport's dedication last winter, 
it was acclaimed in mugnTinw and 
on television as a sign of the prog- 
ress made toward liberalizing an 
since the 1976 downfall of the Gang 
of Four, the name given to a group 
of Politburo members wbo played 
an active role in the Cultural Revo- 
lution. 

During the Cultural Revolution 
an artist who dared to sketch a 
nude would have been labeled deca- 
dent. The current leaders have in- 
sisted that they want to “to let a 
hundred flowers blossom," that is, 
encourage literary and artistic di- 
versity free of party interference. 

Nevertheless, arguments have 
surrounded the mural since the art- 
ist, Yuan Yunshcng, submitted pre- 
liminary drawings for it more than 
a year ago. The party bureaucrats 
who oversee the artistic establish- 
ment objected to the inclusion of 
the nudes, according to friend of 
Yuan. Work qn the painting was so 
delayed that a phone had to be 
flown to Canton to pick up more 
paint, bought in Hong Kong, to en- 
able the artist to finam in time for 
the dedication. ■ 



Jan Wong, the New York Tin 

Moral at Peking airport includes two nude women bathers among its hundred figures. 


In 1957 Yuan was sent to woric 
on a farm for several years after 
being denounced in an anti-rightist 
campaign. He was later banished fo 
teach art at a workers’ “cultural pal- 
ace” in the northeast. 

The minister of culture, Huang 
Zhen, former head of the Chinese 
liaison office in Washington and an 
artist Himse lf, was reportedly furi- 
ous when he saw the muraL Other 
senior leaders then came to view it. 

Dais Not Embarassed 

Deng Xiaoping, the senior deputy 
premier, is said to have approved it, 
but Hua Guofeng, premier and 
r-hairman of the C ommunis t Party, 
did not and called for a special 
meeting of representatives of mi- 
norities to determine whether they 
were offended. Yuan was present at 
the gathering, although not allowed 
fo spoilt, according fo his friend. In 
the end the Dai representatives not 
only denied being embarrassed by 
the nodes bat thought (hat aO fig- 


ures should have been without 
clothes. 

Some Co mmunis t leaders, dissat- 
isfied, produced a letter from offi- 
cials of the Dai region asserting that 
the mural was an insult. Yuan's 
supporters noted that the officials 
were ethnic Chinese rather than 
members of Dai minority. 

Eventually a floor-length curtain 
was decided on as a temporary rem- 
edy, covering only the portion con- 
taining the nudes. Yuan sees it as a 
compromise solution that would 
have been worse in the past, his 
friend reported. “China is going for- 
ward step by step,” he was said to 
have told bis colleagues. 

The artist feels that he has al- 
ready won a significant victory be- 
cause the government has dropped 
another objection to his work: that 
by elongating the shape of the wom- 
en he was guilty of the bourgeois sin 
of “distortion,” a step cm the road 
to Western abstract art Official ar- 
tistic canons insist on realism in 
pointing. 


The controversy persists. The di- 
rector of the party’s propaganda de- 
partment, Wang Renzbong, called 
in Yuan and asked him if he “would 
consider changing the painting,” a 
friend of the artist said. Yuan is 
said to have refused, asserting that 
such a move would make China the 
butt of international ridicule, espe- 
cially since the mural is in a room 
supposedly reserved for foreigners. 

Artist Promoted 

In a sign of some progress toward 
liberalizing the arts, the 43-year-old 
artist has not only survived the tem- 
pest but has been promoted to a 
teaching post in the Centra! Acade- 
my of Fine Arts in Peking and has 
been offered the chance to paint a 
mural in a new hotel 

But no more nudes, he has told 
his friends. The newpaper for intel- 
lectuals, the Guangming Daily, said 
last month that nodes were beauti- 
ful but that China is not ancient 
Greece, and it is better not to dis- 
play them publicly. 


Education 


Exchange Program Seeks to Promote Study Abroad 


By Deborah Ward 

W ASHINGTON (IHT) — To 
meet the challenges facing 
educational exchanges, a program 
Called the International S tu den t 
Exchange Program (ISEP) is just 
picking up steam. 

Its goal is to give students 
throughout the world the chance to 
study in another country without 
worrying about the educational cost 
or red tape. 

Under the plan, students pur- 
chase a year of education at another 
school by paying only what then- 
home institutions charge. No mon- 
ey is paid by one institution to an- 
other, and there is no application 
fee far students. 

“Through ISEP,” explained exec- 
utive director Gretchen Carroll, 
“UJS. students will pay tuition, 
room and board to their home insti- 
tutions and exchange places for one 
year with students from participat- 
ing institutions outside die United 
States.” Similarly, students from 
abroad wfll pay their borne institu- 
tions. 

Progra m ’s Aim 

She said that what made the pro- 

S m unusual was that it is particu- 
y “geared to students at public 
institutions, even on the community 
and junior college level, whose tui- 
tion is minimal and who normally 
couldn’t afford to study abroad." 

Ms. Carroll describe! ISEPs aim 
as being “to create an administra- 

Sharps and Flats 
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— FRANC VAN BRAKES 


tive and financial structure which 
win facilitate the regular exchange 
of both undergraduate and gradu- 
ate students on a one-to-one basis 
between US. institutions and oth- 
ers in Europe, Asia, Africa, Latin 
America and Canada." 

Operating on the premise t het the 
cost of e du ca t ion varies little from 
institution to institution and coun- 
try to country, ISEP feds that a 
year of education purchased at one 
school has the wiurfr^f value as 
a year of education at another, and 
as such is a fair swap. 

ISEP participants are fully matri- 
culated m the host school and take 
regular classes with degree candi- 
dates. “The program is designed to 
involve institutions as a whole, 
drawing on both faculty and staff, 
in the hope that the institutions in- 
volved, not just individual students, 
will benefit," Ms. Carroll said. 

While the program began in Jan- 
uary, 1979, only one UJS. and nine 
foreign institutions participated. 
For the coming academic year 
(1980-81), eight U.S. and 27 foreign 
institutions are exchanging stu- 


dents. For 1981-82, Ms. Carroll has 
lined up 79 U.S. institutions and ex- 
pects to have more than 100 foreign 

schools participating. 

Schools are chosen an the basis 
of curriculum, roedal areas of 
study, location and size. “We want 
a representative number of schools 
— a balance between large and 
small, public and private, and from 
each stale is possible,” Ms. Carroll 
remarked. 

Eventually, each institution will 
have a microfiche catalog listing all 
ISEP exchange possibilities. “A stu- 
dent in Nigeria, for example, will 
need only to refer to the catalog to 
find a program that fits his needs,” 
she said. Eventually, ISEP hopes to 
computerize its off wings. 

The administrative costs of ISEP 
are covered by a grant from the 
directorate for Edncational and 
Cultural Affairs of the Internation- 
al Communications Agency. The 
ICA awarded the grant under the 
Fulbrij^n-Hays Act of 1961 to 
Georgetown University, whose Off- 
ice of International Programs ad- 
ministers ISEP. 


Photography Scene. 


ARLES 

(Through Aug. 8) 


the country in 1943 and published 
in the United States. 


WIDy Roms. Musee Reattu, Rue du 
Grand Prieure. 

Roms, 70, the guest of honor at 
the 11th Rencontres Internationales 
de la Photographic, records the ev- 
eryday lives of ordinary people. 
Paris-born, he pictures farewell 
kisses, at railway stations or on the 
q iiais with the sailor’s boat in the 
background, with the eye erf a wit- 
ness who does not intrude. He also 
has a soft spot for the patrons of 
neighborhood bars or the pattern 
that barges draw when they pass 
under the bridges of Paris. 


* * * 


Comte, 


JuKa Pirotte, Salle Henri 
Rue de 1'Hotel de V31e. 

Pirotte captured different periods 
in the life of Marseilles during 
World War II — the ration Hues, 
the fighting and the liberation. She 
worked legally as photographer for 
the local paper and illegally for the 
Resistance (her sister and parents 
were killed in Poland). She catches 
suffering, resistance, and the hope 
and the joy of successful insurrec- 
tion. Her series “France During the 
Occupation” was smuggled out of 


Christian Vogt, Salle Comfllon, Ho- 
tdde Vflle. 

Vogt exhibits different subjects, 
some very dreamlike; others, like 
the music academy of Basel, captur- 
ing a function arid its atmosphere. 
Vogt’s Romans sequence, nude 
shots made over six years in the 
same position with the same light- 
ing, express repetition that demies 
minute changes of her body and the 
stability of her relationship with 
photographer. 

* * * 

Arnold Newman, Galeric Arena, 16 
Rue des Areoes. 

Newman portrays famous artists 
of the 20th century. His pictures al- 
most always have the artist and his 
trade in symbiosis. A remarkable 
one is of Man Ray in front erf an 
empty easel, constituting the picture 
himself. Newman’s pictures of Igor 
Stravinsky with (men piano, Jean 
Cocteau at his desk with telephone 
and white plastic tablecloth in front 
erf an opai window, and Martha 
Graham in a loose blade robe 
against a white wall, are classics. 

— GG.CUPIC 


ISEP maintains a small staff and 
an advisory board made up of the 
heads of educational groups, such 
as the In stitut e of International Ed- 
ucation (HE) and the Council on 
Interna tional Educational Ex- 
change (CIEE), and regional repre- 
sentatives from different institu- 
tions. 

Ms. Carroll finds the results of 
the pilot program “very encourag- 
ing. We were told that French uni- 
versity officials wouldn’t work with 
us, but they agreed to participate. 
So many U.S. institutions implied 
that we expanded our goal of 60 to 
79 U.S. participants for 1981-82. 
And we’ve received a number of let- 
ters'of interest from even more U.S. 
colleges.” 

Growth of Exchanges 

Despite inflation, the number of 
Americans studying abroad has in- 
creased steadily each year, accord- 
ing to the DE, which is a private, 
nonprofit organization that admin- 
isters exchange programs. It reports 
that 801 U.S. college programs sent 
about 25,000 students abroad to 
study in 1977-78. HE alone assisted 
nearly 900 Americans studying 
abroad in 1979. 

And foreign students are coming 
to UJS. universities in increasing 
numbers as wefl. In the 1978-79 ac- 
ademic year, 263,938 foreign stu- 
dents were enrolled in 3,127 U.S. 
colleges, an increase of 28,429, or 12 
perce n t, in one year, according to 
the HE. It attributed the increase in 
large part to rising wealth abroad, 
particularly in OPEC countries. 
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5J 52424 38 - . 

SJ 5 124 22ft 22 22ft+ ft 

522 U 3ft 3ft 3ft + ft 
Mil 328 43ft 4314 43ft— ft 
5.910 82 20ft 19 21>Vk + tft 

7J 7 47 10ft 10ft 10ft 
12. 12 7ft 7ft 7ft + ft 

12. Z15Q 90ft 90ft 90ft— 1ft 
12. 2120 74ft 74ft 74ft— ft 

11 *400 64 65 65 —2 

12. x«3 48 47ft 47ft + ft 

9 J 5 24 15ft 15 15ft+ ft 


U 9 361 23ft 22ft 2314+ ft 
27ft 27ft 27ft— ft 


J6 

JO 

178 

2 


37 7 29 . 

Mil 31 1014 10ft 10ft 

15 9 73 23ft 23 23ft + 14 

4.9 5 970 28ft 28h 2814+ ft 

17 4 7 29ft 29ft 29ft + ft 

48 10 97 4ft 4ft 4ft + ft 
4J 5 24 25ft 25 25 

12. 2 24 24 24 

4.1 4 453 34 ft 31ft 34 +3 

57 10 52ft 50 S2ft+4ft 

11. 12 20ft 20 20 — ft 

11. 8 140 14ft 14ft 16ft + ft 

U 7 52 I4V4 14ft 14ft+ to 

4J 7 897 5014 49V, 50 + to 

48 4 20 1314 13ft 13 

37 10 4 15ft 15ft 15ft— ft 

7.1 4 74 23ft 23ft 23ft+ 14 

7J 41308 27 24ft 24*4+ 14 

48 8 31 16 14ft 16 +1M 

11 4 933 4214 40ft 4214 + 114 

47 12 24 34 3314 3J« 

47 7 584 51ft 50ft 51ft 

15 16 44 64 64 — 14 

19 4 41 22ft 22to 22ft— ft 

77 1 36ft 36ft 36ft— ft 

3J 4 610 58ft 57Vl 50ft +1 

28 12 IZ7 12414 127 + to 

521 Sft 014 0*9- to 

106 3ft 3to 3to 

13. 35 14*4 14ft 14ft— ft 

4J23 49 171k 17ft 17ft— ft 

77 7 110 80ft 79ft 80 + to 

48 1 40V, »ft 40 V, + '* 

II 62054 JIM 2Pft 37ft + 7ft 


12 Month Slack 
High Law Dlv. In 


16ft 13 ABlaM 78 
40ft 27ft Am Can 190 
27ft 23ft AmCon pf2JO 
8ft 4ft A Gentry 
38 20ft ACyon 180 

!9ft 12ft AmOlItl 
24ft 14ft ADT 1.16 
22V» 15ft AElPw 272 
34ft 25ft Am Exp 3 
1414 7ft AFamll JOB 
38ft 24*k ASnCa 1 
3814 24ft AGnCp Pf. 90 
21ft 15ft AGIBd Z23e 
22ft 16ft AGrtCv 1 J4 q 
15ft 1114 AHerllLI JO 
2414 1414 AmHalst 1.12 
38ft 21ft AHrnie 170 
37 24ft AmHasp 72 
lift 6 Aminvt JOa 
44ft 24to AMI 1 JO 
914 4ft AmMotrs .151 
54ft 39ft ANatR 3J4 
3I<4 15ft AmSLFIa JOb 
19ft lift AShlp JO 
44 44ft AShmd 4 
104. 514 ASIerll 83 

34ft 20ft AfflStr JO 
59ft 38ft AmStr pfSJI 
5914 45 ATT S 

6114 48ft ATT Pt 4 
44ft 30*4 ATT pf 384 
47ft 3114 ATT pf 374 
14ft lOftAWatWk 74 
24ft 16 Ameren 170 
17ft lift AmcaD JO 
28ft 18ft Ametek s 1 
32ft 1814 Am foe 182 
4214 33 AM Pine 1 
30ft 17ft Ampco JOa 
38ft 14ft Ampex 7* 
9to 4to AmrepCP 
24ft 14 Amstar 185 
7ft 5ft Amu pf JB 
44ft 30ft Amstrd 2JB 
24ft 15ft Analog s 
18ft 13ft Anchor *178 

25 ItftAnClay 1.12 

10ft 514 Angelica JO 
29ft 24*4 AnheusB n.94 
33ft 1314 Anlxter JB 
2414 18 APache 378 
lift 54 ApPw pts.12 
73 54 ApPw pf7J0 

26 1714 ApPw pt2JS 
10ft 5ft APldDIg 
2414 T5 ApfdOla Pf I 
18ft 7ft ApplMB 1851 
30ft 19ft Areata 178 
31ft 22ft Aixaf pf2.16 
39ft 2lft ArcftrO 70b 

■ft 2ft ArctEn JSI 
20ft 14ft AriiPS 2 


57 7 33 15 14ft 15 + ft 

97 5 125 31ft 3114 31ft— to 
II. 8 25V, 25ft 2514 

5 11 Oft Oft 4ft + Vk 

5J 91137 30to 29ft 29ft- ft 
55 53 I6ft 1594 10 — ft 

58 7 98 21 2014 21 + 14 

12. 81215 19ft 19 19ft 

SJ 7 1571 36 35ft 35ft+ Vi 
77 4 63 Bft 8to Bft+ ft 
2J 5 283 35ft 34ft 35ft + ft 
28 2 35 35 35 +2 to 

12. 39 19<ik 19 ft 19ft 

67 3 22*4 32ft ZZft+ Ik 

47 7 2 14ft 14ft 14 to— ft 

57 5 106 19ft 18ft 18ft 
SJ IT 1304 2914 29ft 29ft + ft 
2812 442 35ft 35 35to+ ft 

3J 9 29 10ft 10ft 10ft— ft 

17 13 119 43ft 421k 4314+ ft 

4 Ml 5 41k 5 + to 

77 8 408 44ft 43ft 43ft— ft 
37 5 34 241k 2414 24 to— ft 
S0 13 109 16to 15ft !59b+ to 
48 6 133 63to 42ft 63SA+ ft 
38 91130 9ft 8ft 914+ ft 
2J 6 37 2 8ft 27ft 28ft + ft 

12. 4 47ft 47ft *7ft + ft 

98 7 2940 S3 52ft 52ft + ft 

77 17 55ft 55ft 55ft + to 

9J> S 40V. 40ft 40* + Vk 

9.1 50 41to 41 4lft+ ft 

7 J 5 7 13 12ft 12ft— to 

485 14 2SV4 24ft 2414+ to 

28 S 3 1514 15ft 15ft 
4.111 117 24ft 24ft 24 ft— to 
48 7 148 30ft JDto 30ft — ft 
2812 428U4344 411k 43 + ft 
28 5 4 22ft 22ft 22ft + ft 

1J 11 357 23 to 22ft 23V, + ft 

7 33 ■ 7ft 7ft 

SJ 0 334 23to 22ft 2314 

10. 1 4*4 614 6to+ to 

48 5 33 38ft 37ft 37ft— ft 

19 217 24V4 23ft 24 

78 4 70 141k 161, 14*4+ ft 

4J 4 62 23ft 23ft 23ft + ft 

37 9 787 lOto 18to 10ft 

37 9 576 u30 29V4 30 +1 

18 8 142 31ft 301, 31 + ft 

I. 1 20 338 25V. 24ft 2SV4+ to 

12. Z100 65V, 45V, 65to+2 

12. Z1000 40 60 « +1 

11. 10 23ft 23ft 23ft— to 

13 821 9ft 9 9ft+ ft 

47 2 Tito 21 21 to — to 

IX 9 191 13 lift 1214— to 

57 6 23 94ft 24 34 to— ft 

7J 7 29 21to 29 +1 

811 670 34 S3 34 + to 

6 2ft 2ft 21k 

II. 6 325 I9to 18ft 19 + Ik 


12 Month Stock 
High Law Dlv. In 


Chta 

Sb. Close m» 

d. P/E 1006.' High Low Ouot. Close 


II to 6ft ArtcBst 80 
31ft 21ft Ark LG 6174 

4 2 ArlenRfv 

10ft 5ft Armada 
32ft 20ft Arnica 1-50 
42 2>to aspic pant 
51 36ft Armr PM.75 
24to 14ftAraiRu 170 
19 12ft Arm win i.io 
24ft 18to AroCorp lb 
33 I4to Arrow E 70r 
14ft 9ft Arvin 1.12 
24ft 18 to Arvin pf 2 
58 V, 17ft Aeorco 1 JOa 
42ft 25*4 AShlOII 270 
46ft 36to AShlO Pf 480 
23ft 14ft AsdDG 180 
21 Vk 15ft Athlane MO 
20ft 14ft AtCYEI 1.94 
SOI, 43 All Rich s 
124V, 75ft AM RC Pf2J0 
24to 10V, Allas Cp 
33ft lBtoAuaat M 
43ft 321, AutaDta 76 
29ft TBftAMOCP 770 
99 3Sft AvcO Pf 370 
74 49MAVC0 Pf <20 
23 to 155, Averv 72 
33ft 18 Avnat 1 
5314 31to Avon 3 

2S*k 17ft Ay din s 


& 


4.910 19 IM Ift 

Mil 294U33 31ft 
392 3ft 3ft 
6 1 71k 71k 7VV— Vk 

58 6 472 2Sft 27ft 3*8+ to 
6J 1 3514 3554 3514— «- 

11. Z400 45 44 44 —0 

6.1 4 117 19ft 18V, 19ft 

48 6 720 16ft 16 to 14ft + ft 

5.1 5 17 20 19ft 19*4— to 

J 8 161 25*4 25 25 + to 

8.9 6 150 12ft 121, 13to+ ft 

98 4 20ft 20*6 20ft— ft 

27 31097 36*4 36to 36ft + ft 
SJ 5 127 37ft 34ft 37ft 

11 173 45 44ft 44 V, + to 

48 7 1241129ft 23 Vk 23ft 
47 5 41 2016 19ft 2016+ ft 
14 • 67 19*4 1916 !9to+ to 
91579 47ft 47 47ft + ft 
4 112ft 112 1121k— ft 

17 12to 12to 12to 
1816 149 30ft 29 Ik 30*4+116 
1717 154u44ft <316 44to+lVk 
SJ 3 551 34 Vk 23 Vk 24V* + ft 

67 5 48 47to 48 +1Vk 

7 JO 44 60 59V, 60 

37 8 138 19to 1916 1916— ft 

3.1 7 401 1|32*6 32 32ft+ ft 

77 91094 38ft 38to 381k + ft 

18 126 25 23 24*4 + 11, 


28 


2ft 1 to BT MIO 
14** 7** Badie JOa 

341, 27V, Bkrlirt 6 JO 
24ft 12*6 Balder 9 84 
40V, 23*4 BoldwU 1J0 
28*4 19 Bailee 1J0 
48ft 19 BallvMf .10 
2516 18ft BaltGE 2J4 
49 34V6 Ball pfB4J0 

43 19ft BanCOI 1.12 
19ft 14ft Bandog .70 
31ft 15*6 BangPnt 1 
43to 26*4 BkNY 2.72 
*6 lOftBkOfVa ).14 
30ft 20to BnkAm 1J4 
53ft 35ft BankTr 380 
27*6 IBVkBkTr pf2J0 
49 31 BkTr Pf482 

14ft 7** Bonner .14 
58*6 34V, BartwrO 180 
1716 10ft BardCR JO 
21ft KftBamGw JO 
24*6 16ft BamBk nlTB 
3S*h TSVk Barrywr 82 
48 231, Bogedi *178 

491, 35*6 Baxi Trv 84 
10ft 3*6 SovFncl 
27ft lftoBaySIG 270 
6ft 4V, Barak s 
3416 21*, Soaring .92 


ft*-! 


21 2 1ft 2 

38 5 214 13ft 13ft 1319+ to 

17 20 493 34** 33ft 34ft+l 

18 13 52 l»Vl 18*6 19to+ to 

li 7 73 37 37 37 + to 

57 5 147 25** 24ft 24*6+ Vk 

817 082 28ft M 21ft + ft 

10. ■ 147 23ft 23to 

11. Xiao 41to 411, 

37 7 37 31 30 _ 

18 9 327 1SV6 18V* 1816— to 

4.1 4 98 34ft 34 V* 24ft— to 

78 5 133 3616 35ft 36to+ to 

BJ 5 36 1316 13 13to+ to 

58 4 922 27ft 271, 

6.1 5 419 U541, 52V, 

10. 50 2416 34 

98 28 43 43 

1720 78 lift 1116 

2719 47 54ft 54 

2J11 220 16ft 16V, 

4J 5 19 IBM 181, 

48 6 101 u25*6 24ft _ 

1814 IIS 32ft 311, 3216+ ft 
27 14 423 v>4«ft 47 <7ft+ ft 

1J 13 1709 45 44 Vk 441,+ to 

172 4ft 4*6 4ft + ft 

87 4 46 25V, 251, 25ft 

8 10 6ft 6ft 6ft 

3J 8 4 24ft 26ft 26to+ to 


54 +11, 
24Vk+ to 
43 +1H 
1 1 to — to 

ft** 


16**+ to 




12 Month Stack 
High Low Dlv. In 


Oita 

9s. Close Pm 

s Yld. p/E 100a. Wan Law Dual. Close 


2414 
491, 
32 to 
37 
16 
50 
24ft 
7ft 
291k 
15 
1916 
30to 
55* 

42 Vk 
32tk 
47 
19ft 
6ft 

29V* 
26 Vk 
5316 
33ft 
33*6 
2516 
24ft 
241, 
15*4 


371k 

5*6 

39*6 

42M 


Z4to 

10ft 

13ft 

>3to 

29 Vk 
43ft 
45to 
38*, 
16ft 
25 

30 Vk 


22ft 

15ft 

30 

33*, 

34ft 

19V, 

15ft 

191, 


32 

23 

38 V, 
7Vk 
71to‘ 
35ft 
■to 
871, 
15 
18ft 


MftBMfRf I JO 
14ft Bed pf 388 
23toBsckM 82 
24ft BeetoD 72 
7ft Beker 
29 BelCDPt 1 
ISto Sold «ti % 

5*6 BaMnH Jib 

1716 BellHOW .94 
7V, Beilina 84 
14V, Belied O 184 

2l Bern is 1J0 

SeffdlK ZM 

35 Bendxpf 484 

17ft SenfCa 2 
33V, Benef pf4J0 
3 BengtB 

3 BerkeyP 
15toBe9tPd 74 
19 BaffiSfl 180 
SMkBlaThr J8b 
17 Blrmey .92 
12 BbFSL sJO 
171, Block Dr 76 

24 BlkHPw nl74 
131k Blair Jn 1 
14ft BilSsL S 
22to BICkHR 176 
23V, BlueB 1 JO 

2ft BobbtoBr 
32 Boeing >170 
27 Bo/ s«C T7S 
19ft Borden 1.90 
29*6 BargW UO 
18ft Based 272 ■ 
■to BOSE PT1.17 
10 BOSE prl84 
S* Bream .l« 
20ft BrlgSt 1.28a 
30V, BrtsJM 180 

32 BrlStM pf 2 

25 BrltPet 187* 
12toBrfcwGI IJ8 
ISft BlcrUG 272 
19V6 BwnSIt 170 
13ft Brown JO 
21ft BwnGp 2 
12*k B mi Per 70 
lOVk Bmswk .90 
SDtoBrmfc pf2jo 
17V, Brushyy si 
151, BucvEr J8 
12ft BvrfFor s 1 

7*4 Bundy 1 
14 to BvnkTH 254 
T7ft BunkR 170 
20ft BnkR pflJO 
14ft Bunind MO 

33 BrlNO % 
SftBrlNo pf 85 

44*4 BrtNo pf2J5 
23 Bumcfy 1 

4 BrruRL 
40ft Burrah 280 
10 Butlrla sJ2 
lOto Buttes 


4J 8 510 ZttC 

77 12 44 

1.1161006 29 
2811 61 35ft 

6 210 14ft 
27 6 224 4516 

6 90 24 

SJ 5 18 

4J 9 235 24 Vk 
U t <9 12 
4 17ft 
5.7 7 14 24ft 

40 4 106 47 

98 75u42ft 

9.1 4 143 22 

12 2220 40 

15 471 12 

7 117 4), 

!J 9 111 241k 
45 4 099 2fi* 
1816 124 uS3ft 
<710 13 191, 

2J10 253 32 
4J 8 2033 181k 

78 11 25 24ft 
<5 7 70 2216 
6 23 ul 5ft 

4710 32 281, 

48 5 245 271k 
■ 3ft 
10 7 4385 39*4 
<5 6 477 5916 
7 J 61134 25ft 

48 5 453 3SVk 

12. 7 49 23 

iZ 5 9ft 

13. <1 12 

<58 71k 

49 8 33 241, 

38 12 1334 u44ft 
42 212 047*6 

SO 6 112 33ft 
4J 6 12 151k 

9-5 7 20 23ft 

45 6 94 24ft 

lfl 7 70 u31 

78 5 68 24ft 

3.114 1519 u23ft 

7.1 7 BIB 12ft 

« 11 25*6 

3710 51 311, 

42 8 133 21 to 

41 7 13 16to 

1411 28 IBto 

1Z 4 1716 

40 8 <41 30 

57 12 29 

41 8 797 23 
5 741 37ft 

9J 16 614 

48 33 45*6 

2710 19u34 

1722 6ft 

48 91413 64ft 

49 7 112 13ft 
13 579 u!9ft 


2>M 2tft+ ft 

ft 


481k 27 CBI lad sla 
54ft 42ft CBS 2J0 


— - 2»+ to 
35to SSto— ft 
14ft 14ft+ ft 
44ft 45 — to 
23ft 23*6 
6to 6to+ ft 

22ft 24 + ft 

lift 12 + <6 
17%k 17ft 
23*6 24*k+ Ik 
4416 47 + ft 
42ft 42ft— Vk 
214k 22 
35*i 38*6— V6 
lift lift— ft 
4 4ft + Ik 
24to 34ft— ** 
ZJft 24*k+ to 
S2ft 53ft + *6 
19ft 19ft + to 
31ft 32 + ft 
18to 15ft + V6 
26ft 24**+ ft 
21*6 221,+ to 
15ft 15** 

27ft 27*6+ to 
24ft 27V* + ft 
3ft 3ft 
39 39V, + ft 

3S*| 389k— ** 
25ft 251,+ ft 
344k 341k— to 
22ft 22ft + *6 
9*4 9ft 
li*, lift— to 
7 7ft 
25ft 26 Vk + ft 
43ft <4ft+2ft 
45*6 4716+1*4 
3316 3316— ft 
151, 15ft— 1, 
33 23*6+ to 

211, 24ft 
3Q*k 30ft+ to 
26ft 2616+ to 
22ft 22ft+ ft 
12ft 12*6— 1, 
25*4 25*6 
30ft 31 + to 

20*6 21ft— 1, 
16Vk 16ft 
9ft 9ft- to 
171, 171, 

28*6 29*6+ to 
28ft 29 
22ft 23 + ft 
36 V, J7*k+ ft 
6ft 4ft — to 
65 45V, — Vk 

35V, 36 + *4 
6to 6ft + *6 
64 641,+ to 

13ft 13ft 
I Bft 19to + lto 


2.1 15 114 48ft 48 
58 8 292 49*6 49 


lZManth Stock 
High Law Dfv. fai 


Oita 


Sis. . ‘Cine Prey 

1 YW. P/E MBs. High Lew GbpLOosb 


lift 


CCI 


12ft Sk CLC 
18ft 10ft CHA Fd 
22*6 15 CNA el 1.10 
lift- 8 CNAI l,14o 
71 Sift CPC 380 
2896 1344 CP Naf MS 
Oto IJtoCTS JO 
79ft 37 CdbafC 2 
214k 79k Cadence 

28ft 10 Caesar* 

27Vk 149* Cal Hm 51871 

716 2*» can 


S?to 17__ CrnRdLfc 


91, 

13ft 

19 


33*6 isft camsp 1, 

27ft 19ft CampT IJS 
43ft 2£*k CdPac glJOe 
18 12ft CanalR 84 
29ft iitoCennsn UOb 
55ft 39ft COPCITB JO 
24ft 16 CaPHaM TJ8 
9ft 4 Caring g JB 
40 10ft Carlisle M 
291, 21 Comal 186 
561, <5Vf CaroCO 5 
18 6to CamFrg M 
22 14ft Carpw Z24 
27 18ft Carp pf2J7 
36 25ft Carr DC 1.90 
1316 10*6 CarrGn JOa 
21ft 12*6 CarsPIr UO 
" I4ft CarfHw 1.M 
6 Cartwal JO 
BtoCaacNG .92 
lOto CostlCk JOb 
591, 43V, CotrpT 2J0 
17ft lift CecoCp JS 
51ft 39W Celonse 340 . 

Bft 4ft Con co 
48 2* Centex 25 

T6to IlftCenSoW 1J0 
20V, 15 CgnHud Z16 
17 12to CenlILt 1J70 
27ft ZTftCnILl p#2J7 
27 16*4 CflILt pf2J2 

14V, 10 CenllPS MO 
37ft 23ft CenLaE S 
IS 19ft CefWPw 184 
nft BftCensoyo ** 
30ft 27M CmT4 2 
54ft 19Vk CentrOot 1 
9V6 6*4 CnlryTM 84 

lft, lift CrMeod 
79** 11*6 CosaAIr 
28*6 19ft Chrrtpln 
12ft 7ft ChOmSP 
50 17 ChortCo 

45*6 lift ChartCo wt 
2Sto lift CharfCo Pt 
lift 8*6 ChasFd JO* 

47 3316 ChdxM ZSO 

84ft 53 ChasM pf7M 
13ft 7 Cnetsea 80 
44*6 33ft ChmNY 388 
22*4 UtoChNY pflJ7 
251k 161, CheaVa sJ4 
28V, 19Vk CliesPn U3 
36ft 25 ClMviO 25* 
18ft lOl&ChlMlw 


JO 

80 

180 


1 


5 177 736 

10 94 10V, 

4 7 15*6 

58 2 19*6 

11. 38 11 

5J 9 422 47V, 
II. 9 . * 77ft 
48 B 04 IB 
23 8 S3 71 
4 1 Uto 

14 93 a 17(6 
4J 7 42 24ft 

■9 17 4ft 

I. 1 232 54*4 

U 7 13 30ft 

El 7 318 23*6 

767 3416 
X722 20 17ft 

5L4 5 31 22ft 
811 174 u56to 
55 6 487 181, 
13 270 Bft 
Z2 9 3B6U42V, 

6.1 T 212 27 

9.9 9 ZSO 50*6. 
El 4 27 89* 

11. 77118 20to 
11. 4 24ft 

5J» 6 41 32ft 

48 4 13ft 

8J4 23 1516 
5J 8 3M(l2Zto 
48 9 149 9Vk 
98 5 45 9ft 
5J 14 202 1416 
4J 10 1090 56ft 
<J 4 54 15to 

7.1 5 115 511, 

10 255 ■ 

814 91 41to 

II. 73457 T4V6 

11. 6 12 19V* 

1L 7 38 15*6 

72. Z96 24V, 

1Z Z1B0 22ft 
11. 7 42 12ft 

12 214 36to 
1Z 7 23 13ft 

6J11 181 13to 
7S 8 304 25ft 
28 13 S3 OH 
7 J 6 43 9. 

SJ 14 130 17 
2J 12 1189 18 
E2 6 420 27Vk 
7J 71024 10W 
E3 I 998 19U 
424 12ft 
105 14ft 
7 J 31 lift 
4J 52004 44ft 
)L 1 71 
78 4 12 8ft 

8J 5 87 42ft 

88 18 21 lb 

17 7 36 22V, 
4811 318u29V6 
7.1 5 117 34 

15 21 lift 


15ft 

19ft 

10*6 

&5to 

1 7ft 

17ft 

- 4ft 
53U 




40to 

24ft 

50*6 

•ft 

19*6 

24 


13 

15 

S1W 


14^ 


1ft 


isto 

50ft 

7*4 

vT* 

15*6 

34ft 

22ft 

2516 
38 . 


Mft 

16ft 

ttft 

7ft 

18*4 

lift 

14V6 

111, 

45ft 

71 

■to 

42 

20ft 

221k 


- - ft 
101,+ ft 
15ft 
19*4 

10*6— to 
47ft +2 

niS—vk 

1716 + ft 
24*4— ft 

4ft 

23**— to 
3616+ ft 
17*6+ ft. 
22ft— -ft 
56ft+lVk 

18**+ ft 
8 —16 
41*4+1*6 
27 + ft 
50ft 

Sft+/lk 
20to+ to 
24. — to 
32 V* 

131*+ Ur 
15 — to 
Zlft— ft 
9 — to 
9ft— to 
14ft— ft 

am 

JPto— ft 

8 

4in 

14ft + ft 
19 + to 
159*+ ft 
24to 
23ft 
12ft 

34ft- ft 
13ft— Vk 
13*6+ ft 
2 B*+ W 
38 V, + ft 
■ft- to 
17 + ft 
17*6+1** 
271,+ ft 
»to+ ft 
18*6- ft 
lift— ft 
14Vk— to 
llft+ ft- 
46ft+ ft 
71 +2 
8ft— to 
42**+ (6 
21ft+l 
221, ' 

29 + ft 
36 + to 
lift— to 


t2M«m 

High Low 


Stock ' Sis. O 

MV. 'to S Yld. P/E. 1005. HM! Low ■ 


jltta 


<3 - 15*4 CMMIw Pt 

27ft 14ftCWPMr 2 
5to 3ft ChkFtrtl Job 
2914 ' 13*6 ChrBCfl S» 
13** 6 Christo 8l)e 

f ill 14ft Chrome 1.10 
Ift 5H ameter 
6 2 Cltrvi wt 

19ft 6to Oiryi Pf 
»ft 18ft Church J2 
30*6 23 CinBeil ZSt 
19ft 14*6 anGE 2J4 


Oft at* 



iSt^ 33 


^ 7S »to 19ft 
S-l 7 157 24ft Mto 
48 5 15 41, 4ft 
M 11 33 26ft »H 

3j a is 12 lift 
58 4 30 19ft 191, 
927 716 

IBB 3to 

110 Ito . 

Z9 8 851 25 24ft 
« 4 18 27V, 26*6 f, 

a. 7 031 17ft 17*61- 
II. ZSO as 36 



39ft 29ftanessv _ 

•29 MVkOtylnv 1 80 

2*6 1ft cityinv wt 
45 27V6 CITyln -pf 2 

<5 2n* Clark E Z20 

52 ft 24** Cl ark Oh Mo 


iz ji-jk n/ fad*' • 

ij: * 3 SS 2 * BV . 


27ft 25th dvat 180a 
18ft 13toCtevEl 


78*6 SI Civ El pf 7J6 
J1 FW Clevapfc M 
■ 13*6 . 7ft ClOTUX JO 
11 7to ChiettPa 88 
-Tift 8 CiueffP pm 
, 7ft 4 V, C&och m 
33ft 14*6 CoastCp JO 

34 2316 CsJICp pfLH 

-7 3ft CncoBTl J4p 

-fitoStSESSi ^ 

’st 'wata- •- 

18*6 11 Cola Pal U» 
10ft 616 Col I AH: jz 

79ft 6*4 GoIMflF" JO- 
22 14ft Col Pen 180 

54 3Jto CaHInd 250 

4216 3016 Colt pf '180 - 
47 29** Col Gas Z54 
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INTERNATIONAL REAL ESTATE 



CAP D’ANTIBES 

On the waterfront near CANNES 


Marvelous Villa 


with magnificent garden. Palladio style. 


Main house: 550 sq.m, dec- 
orated by TALUEN. Large 
reception, 3 bedrooms, 2 
bathrooms, terrace. 

Guest's house: 3 bedrooms, 
2 bathrooms, large recep- 
tion. 


Poo) house: B.B.Q. 
Showers, dock room. 


Servants' quarters: Apart- 
ment for gardener, 3 maids’ 
rooms, large garage. 


Further information: 

7 Avenue de la Grande-Armde, 
75116 PARIS. 

rixfvef oemcjd Tel.: |16-1} 502.13.43. 


CORPORATION OF LONDON 
To Let Unfurnished 


Barbican 


A superb lower block penthouse on 37th/39tfa floors with 
ihi paralleled panoramic views over London and beyond. 
Fully decorated. 

•4 Bedrooms «4 Bath, Shower Rooms 
• Magnificent Living Rooms with private balcony 
• Fully Fitted Kitchen •RootTerraee •Conservatory 
• 24 Hour Porterage • Covered Car Parking 
Rent £14.820 per annum, including current service charges, 
excluding rates. 

To view this luxurious apartment contact: 

The Barbican Letting Office, Lauderdale Tower. 

Beech Street. London EC2. 

(Opposite Barbican Underground Station) 


Telephone: 01-6284341. 


Illinois 


120,000 sq. ft. one-story 
industrial building with acreage 

Truck • Rail • Cranes 


For complete (totals contact 


IIBINSWANGER 


A DhMon of TTw Btoiwon p o r Company 
1845 Walnut St. Phila., Pa. 19103 □ 215-448-6000 
ta to*. W Q Mfk « □ bfefk. 8t □ DM. X o RtoW. • □ Dk* R. 

<^y»aor* a ftww a RWtprttom O A mj onjj" 


$olf Course, 'Tennis Courts, Jiealifi Spa, Marina, 
'Elegant Club, apartments from $190,000 to $1,000,000. 


* TumbenyJsle 
Yadii and'RpajmtClub 


P.O. Box 630578. Miami. 
Florida 33163 USA 
(305) 935-0300. 



This a not intondad os ■ to* stoMmenL Foraongjiefe datsfto rotor to tfw prtnpoc&fs 
ar ralaied documents available to Durchottrs 



MESSENGER MAY 
BAVERSTOCK 


Belgrade Square, London SW1 

Flats in historic building to be auctioned 



Suites in this elegant residence comprise a minimum of: 4 bedrooms. 3 bathrooms. 

2 reception rooms, kitchen and cloakroom. Penthouses with roof terraces. 

67 year leases on these flats will be sold at auction on Wednesday, 24th 
September 1980 at the Grosvenor House Hotel, Park Lane, London Wl at 3~t0pm. 

Scliawrs: Howard. Kc nn- dv and Rossi. 2.1 Harcourl H«<uac-. 19 CVn i-ndish Square. London. W1M *AB 
Tel:0l-6.»]Sib Teli-v; 27169 

Auctioneer-* and Chiau- Aaem.-. 


01-493 8222 Hampton & Sons SVVlA IRB Trlo*:2V81 


BISHOPSGATE HOUSE 


Windsor Great Park, Surrey 

An outstanding Residential Estate adjoining Windsor Great Park in a country setting yet dose to London. 


* 








Ask about Texas real est a t e . 

You’ll hear about 
Henry S. Milter Co. 

As the l argest full service brokerage 
and management Arm in the south 
and southwest US. we provide exper- 
tise in site selection and development 
coordination, sates, leasing and man- 
agement 


Investment Properties 
For sale m southwestern US. Shopping 
centers, office buildings, farm and ranch 


lands. Net covenants, good return on m- 
md some leveraged. 


vestment- Alt cash 
From SIOOQOO to $45 million US. 


Please note specific interest in 
request to 




HENRY S. MILLER CO., 
REALTORS® 

Henry S Atller. Jr, Chairman 
2001 Efyan Tower 30th Floor 
Dates. Texas 7301 
214/748-9171 Tetex 73-2459 


FOR SALE 
HOU5TON,TEXA5 


OFFICE BUUOtNG - SOJ300 iq. ft. - 
96% occupied - on frggway • 
$3^00.000 - $800,000 ash down. 
WAREHOUSE - 97.000 in. ft. - Full. 
Near airport - S2.254000 - S5 50,000 
ash down. 

Full vocant biodc - D o wnt o wn Houston 


ready (or development. Under market 
at $1,350,000 - VS0OO00 cash 


Many otto 
We have 


LXOperti* s avaSabie. 
European representative. 


i dawn. 


ASSOQATH) V4VE5TMB0T 

noPBrns 

333 West Loop Nottfi 
Hetman, Texas 77024 
(713) 681 7705 - Telex 792 229 


SURREY - WEST SUSSEX BORDBtS 
I by cBHRleM t y napaft 
two miles from H ail e m e r e (Waterloo 55 seleates) 



A FINE PERIOD COUNTRY HOUSE 

•0 1M C e teon r «H #ie wMh rnw l nUIrsi le 


te om ed rece pti on hafl, 31 Jt drawing room, Jni ng roam, luxuriously fitted kitchen, 
***** gamm mom. Master net* of bedro om and bathroom. 3 further bedrooms, 
second bqlhreo m . Ufifty room. O0 control heoting. Sweep i ng fawns to pond owd stream 
about 2Vi acres. FOR SALE HEBKXD. OFHdtS INVITO. "OP&4 DAT ’ SUNDAY 
AUGUST 3rd, unless the property has been rold previously. 

JOINT 5011 MBITS 

MESSmGBt, MAY A BAVERSTOCK, 20 Mgb Street, fMamera. 

TeU (0428) 2307. 

HORROOS ESTATE OFFICES, 56a Street, Hosletno ra - 
TeLt32S3/4. 




GOLFE JUAN 

NEAR CANNES 


efrmff /«'■ 


Nice Provencal vill 

in a lovely garden 


PANORAMIC VIEW ON CANNES Ouualt* of 
CAP D’ANTIBES AND ISLANDS 


iriet Con: 


Construction permit possible. rr— • 
Reception - 2 bedrooms - 1 bathroom.'. 
Permit to add bn 2 bedrooms ' r ; 
Work to be done. 


F.Fr. 1,100,000 or U.S. $260,000. 


Further information: 


7 Avenue de la Grande-Amrf 
75116 PARIS. ^ 

rrliTvirbSTCTd Tel.: (16-1) 502-13-43. 




Buying Rea / Estate in the 

PRINCIPALITY of MONACO 


is a secure investment 


For oil information contact: 

AGEDI 

(J. de Beer, President) 

"I'Astoria” (Sth Root), 266» BW. Prrncesse-Chartotte, Atonfe-Carlo, 
PRlNOPAUTE DE MONACO. Tel.: (93) 50.66.00 - Telex: 479417 MC. 


Exclusive representative in the Principality of Monaco ah 

SOTHEBY PARKE BERNET 
INTERNATIONAL REALTY CORPORATION 


Free documentation upon request. 


IMPRESSIVE MANSION HOUSE— Luxuriously fitted with beautiful panelling and gold plated linings throughout. 
Five magnificent Reception Rooms -Four principal Bedroom Suites- Sturdier Bedrooms -4 further Bai hronms- Luxury 
Kttchon -Staff Flat -Telex -Domestic Offices -Garage Block. Gas Central Healing. 

INDOOB PROFESSIONAL BIDING SCHO OL-DETACHED COTTAGE -FORMAL GARDENS -EXTENSIVE 
STABLING -PADDOCKS - PASTURES- Pnvw* wane r i<>winiurGi N i Park IN ALL SOME 37 ACRES. 

FREEHOLD FOR SALE. 

To indude die Ami«iu« Period Furntarc-Tiuo period horsedrawn carriages and Too Rolls Roycc Silver Shadou-s. 


SUN BELT 
U.S.A. 


■ Chase Manhattan report has salecN 
| ed Tucson as one of the Nations 


I major growth c i t ies over the next 
20 yean. Tucson b beautiful. 




LINTOTT RESIDENTIAL 01-935 6856 

Surveyors.Vabiers. Estate Agents. TELEX 935083 

18 Seymour Street, Port man Square, London W1H 5WB 


LEYSIN: the dynamic resort of the Vawdicm Alps 


IN A BEAUTIFUL NEW BUILDING 

with interiors d e sig ne d in the style of old chalets. Firing room and fr opioco and balco- 
ny, Individual I wuiing. Covered garage. 

3ft la 5ft+oom APARTMENTS for tale: 

FT 3,600 per sqjn. of living space. 

Available credit of 70 to 80% of the price. 

(Possibility of advantageous leasing}. Sate to fore i gness passible. 

Far s A n i a fai and visits: 

AGENCE IMMOBUEKE - 1860 AiGL£ 

Rue Fmri 9, TeLs 025 - 26.17.86 

Authorized broker: Y. VeOmd. 


fl booming and 340 days a year of 
! sunshine. _ 

| A real estate inve s tment opportune I 

I fy of real magnitude, whether Com- I 
merdal. Residential or Raw kmd. ■ 

| DELPHI REALTY | 

I 6835 E Cantina Princ i pal | 

| Tucson, Arizona. | 

u We welc o m e inqu iries. m 

Km mm <602) 885-2393. mm J 




FLORIDA 

Prime reridential and comwere i ol properties in Southeast Horida. Most 1 hou 
from Miami We a*t«r to foreign in v est or s . Property Manage m e nt nvJ u b l e. 

REALTORS, BUILDERS, DEVELOPERS 

Write far bee brochure: REAL STATE MfOVADONS MC. 

160 Smit h e ast First Aml, Boca Raton, Rorida 33432, U5A. 
TeL: 305-368-9300. 


f onih 


¥<-• 

'V Steel 


S -FOR SALE BY OWNER - U.S. VIRGIN ISLANDS ' 

ONE OF ST. THOMAS’ FINEST RESIDENCE^. vJ 

Hi{^i *»n a hill and uveHnnking ihe Uii. and British Virgin Islands, i 1 ; \ 
the mol uadi* winds. Four master hedrooma. four batbfi. plus set:, 
quarters. Library, dm. Huge covered dining area, bar and lootige. ^ .* *' 

nwimming pool and npen deek area. All mliuied on 3/4 of an acre a-^. K " '* ~ 
implcal puden. 8270,000. • • - 

lbs Uaa Stadder, 10 iHsagunM,SLTIioanftV.I.0080L ^(809)774^^*’ 


•sr:r- V 


5WTTZBKLAND 

RAPHXTY, DISCRETION, GUARANTEE 


FOR SALE 

MONIlEUXt luxurious 3+oom apartment, 93 sq.m., with panoramic 
view of lake of Geneva; SJRr. 356,000. 

VALAIS* 4-room chalets, 115 sq.m., ind. laid with superb panorama of 
the Vafoisan Alps: Lfr. 295^00. 

OWITfUSt 6-room villas, 230 sq.m., ind. land; SJV, 490,000. 


Largs mortgage facility up to 70% at the actual Interact rats of 5%. 


Ask for fuff information tSrectiy from the owner, t 

BG PROMOTION LA. 

PROMOTOR-CONSTRUCTOR 
Rite du Quai 1, CH-1B20 Montreax, SwHnHaxL 
Tel.: 021/62 S7 27 - Telex 25513 BGFR CH. 


ITALY - LAGO M NEAU 

“CaxtalB Romani” 

30 Km from Roma 


HISTORIC RESTAURANT AND 
' SMAU H 0 TE FOR SALE 


Seat* 350, piano bar, 3 Hears, owner's 
Bat, 650 meter* rime *ea leveL Mogmfi- 
cent view of hdui and sml U -3.5480,000 
or best offer. 


Bax 929, H era ld Mm*, 

55 Via Delhi Mateidn, OD1 B7 Bom 
( r agtota red maB)- 


Fomeas two story ti i nn ia n Colonial ove ri aolo dty with 200 degree view. Opu- 
lent decor throughout. Segbnt Bring and Mi g rooms. Librcxy. Flrepiooe*. Loggia- 
PaoL Garden*. Lavish mastor suite and baths. Two more bedrooms, baits. Maid's aid 
bath. Total splendor. SI ,700.000. 

Mult i-l evl rilb created by leodfog a rch i tect/ d es i g w er ho* sweeping view over Bev- 
erly Kill* to ocecn. All roams enormous scale, soaring eeXngs, rmlwork. pane le d 
library. Opulent master suites, 6 fireplaces, 6 marble baths, sauna. Terraces. Guest 
suite. 2 maids, both. Pod. European e le ganc e . SI. 900,000. 

Mod e m de sign mu ml utmost quality. Prim e Beverly Kills estate an one mid one- 
half a ms. Spmaous flcw of roam, high criRngs, wdb of glass, large matter suite, 
st b edro om suites. Two maids, bath. Motercourt, pool. 


double baths, spa. Two guest ... _ 

cobmias. North-South laris cart. Superb. S< .000,000. 


MUM 5TYNE A ASSOCIATES- REALTORS 
Beverfy HDIs, Cafifonda 1LSJL T<3 j (313)274-8601 


EDINBURGH 


| Spacious ground flat j 


i lor co la 5 

| In Oa Bfgl cw New Town, | 

j hail/ lounge, studio lounge (47x1 6 ft), J 
I dining roam, 2 bedroom*, ■ 
I kitchenette, toilet ad s howe r room. I 
| Rateable £478. Particulars from and I 
| offers aver £40,000 to | 

I P- dark Thomson | 

I A Son Safidtore, 9 

I 7 Dundee Street, Ed es b u rg h. I 
| T e le p hon e Edm b e r^t 556 0159. I 

A- — — — 


For sate 


LUXURIOUS 

BUNGALOW 


In sea promenade, in the paradbal island 
of Cantodora, Panama. One Mometre 
from Shah's residence. Superb investment. 
Several be dr oom*, riuefia, hdy furnished, 
international telephones, aolar TVs, video 
recorde r , automobile. U.S. SI7S.OOOJOO. 


Information on request 


Telep ho ne 27-2483, ar 25-3674 
Tafox 2799 ABOFAN FO. 
ASWAN MC, PA Box 8301, 
Ponum u 7, Republic of Ppnnmn 


NEW YORK BOUND? 
FIFTH AVE. SPECIAL 

Unique four-bedrm, maisonette du- 
plex facing Central Park, In one of 
Manhattan's most prestigious 
bldgs, large master b ed im , suite, 
fooooy* entertaining areas; ample 
servants quarters. Private entrance. 
For this and other select N.Y. prop, 
erties, please contact : 

Mrs. PHEIE A. BOWDITCH 

BROWN HARRIS STEVENS 

14 East 47 Street, 

New Yetfc, 10021. 

(212] 697-8400. 


USA. INVESTMf ^-: ^ 



■rpaEe9. 


GEORGIA 

I PLANT ATVOf^ ; 

I 1005 uuev. Boot G teottriRo jofl* N ___ 

| dairy, hones, form oporattorn't ' — 

j Oua8, duds, be I gone 
j Adjoins c a libr a ted hunting p?>^*- --'. 

J Row land, minor sy w M dkV ;■«. 

I ARiany AkporL Prindpab only-*:. -- ’ 
| Southeast USA land sates aid 

I oge w e n t aver 30 yean. Bio dr' j : 

■Ala. Mmr tank now. ' 


•- 1 '*■ 


I ebla. Many tracts now. Vi 

| PlaataSon Serrid*^ 'iijr' :: . 

f 912/888-250 0 + 

* FO Bax 3250- ABsony, Oeorglv, - 


1 - 


U^JL 10% RETURN 


SHOPPING CENTER : 
IN CHICAGO 


; Three-year guaranteed return, going ; 
; up by 1% par year thereafter; sailer ; 
. manages & tenants pay all expenses. 

; Very profitable. AvoSabte Immerfi- Z 
; ately. AU cash. $16,500,000. ; 


Reger L Uppanan A Assoc. 
4849 WestOelf Read 
SkoUe, a (USA) . 60077 
Telex 724449 Pfsoee 312-673 1 514. 


NEW YODl^.:; 





FOR SALE 






Sth Ave. Office Sir, 
288,000 sq.fr 

CHICAGO i 

Prime LocaSon j 

lO story Office Bek y rQ 

. ;2O0/XtesqAf^| 

HELMSLET-SPEAIL.K 

. Alan Hete we n 


60 tact 42 


New York, N.Y. 1 
TeLs 212-880-04 




J 1- 






Don't mfse the 7^ ( 

INTERNATIO^C^ 
REAL ESTAf^itr- 


~:e» 


Topbce «t Advertisement 
office in : 


your country ar 
to: 



• ' FERRJERd^.,|4 t J -t . , 

tetorarifanallotUT^ £ C >. ^ AS; 


181- jV. ChariotrifoC 
92521 NkilUy Cedex. ^ ^ 
TeL. “47.12.65. Txj ^ 


li- 


v fc ' * 
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international 



tribune 


Business/Finance 



witli TTk* New York Time* ujui Tin- UimliinKUm PuM 
Ra « e7 Friday, Jnly 18,1980 


** 



5 ^ Start Home Fideo Test 

« ^ 1 * J7 (N YT) — AT&T, in conjunction with Knight- 

e !i .■ l ri A ^ r Newpapen^yesterday announced the start of a six-month trial of 
Jr r 4 ‘ * i decttpmc home mfomiation. service in the Miami suburb of Coral 
** i ijbles.: _ • ; . . .. „ : . , ; 

i? 1 V. % w tran, thc systcm will enable 160 fawtiiiwc to caO up 15.000 

!*i "i-l-scTeeti “baffEa^of infnrmntirm o i ______ 


2 I t 

U 

SO 


;} : ^^F^ea^-ofinfonnation on a modified color tdeviaon set, using 

• * J^vnewnter-like keyboard and a remote-control key pad resembling a 


S a remote-control ke 

ao ‘ ? ; , i!ao-hdd calculator. ' ' ■ ■ 

ig information .wffi include a continually updated: 

jj ,? ’ Sife*? 'ho®® shopping 'service, and an m-homevideo 


news report, an dcc- 

--- - - ... video banking service. In 

viewtron users will be able to make travel reservations over the 



S: 

WUlQUtti 



’ 85 


1UAN 

INNES 


garden 


said it signed a contract with Peugeot Citroen that will allow it 
. ...- ^ hydrogen-fueled car for the French firm's testing and evalua- 

*rM:' 

,= j|i . 

Jdfy 17 (Reuters) — An Italian parliamentary commission has 
' * Served a 10-year recovery plan' for state-owned car firm Alfa- Romeo 
^ P^i foresees a return to profit by 1985. . 

"''" lie plan, which goes to a government policy committee fnr final an prrru- 
ndudes a joint venture with Nissan Motor to build 60,000 cars per year 
i factory to be built near Alfa’s Alfasud subsidiary near Naples. The 
f would have Alfa engines and Nissan bodywork. 

Jfa-Romeo recently reported losses of 54.9 billion lire ($66 million) for 
9, down from $101 minion losses the previous year. 

Gemumy Approves Takeover of Saba 

HST BERLIN, July 17 (Renters) — The federal cartel office said it ha* 
toyed the planned takeover by Thomson-Brandt of the West German 
ideal firm Saba. Thomson-Brandt will control more than 15 permit of 
German color television market following the takeover, the office said, 
he anti-monopoly office said competition on the German color tdevi- 
market would not be decisively restricted by the merger since a sharp 
ease in Japanese imports is expected following the expiration in the 
‘^future of the patent for the PAL television system. 

tiksvoagen to Recall 100,000 Cars in U.S. 

^SHINGTON, July 17 (AP-DJ) — Volkswagen of America will volun- 
tecafl some 100,000 vehicles to correct a persistent problem of air- 
ing 7 exhaust emissions, the Environmental Protection Agency said 
iiday. 

PA said the recall would affect all 1976 Rabbits and Sdxoccos, and the 
! models of those cars with manual transmissions- 


Morgan Stanley’s Style Undergoing Change 


NEW YORK, July 17 (AP-DJ) — Strong 
competition, both within the investment bank- 
ing industry itself and from commercial 
banks, is reshaping the style and structure of 
Wall Street's big five investment banks: Mer- 
rill Lynch, Salomon Brothers. First Boston 
Corp. and Goldman. Sadis in addition to 
Morgan Stanley. 

Nowhere are the changes more striking than 
at Morgan Stanley, which long had been con- 
tent to serve as the profitable pillar of the 
securilies-underwriting business. Since 1970 
employment at Morgan Stanley has soared to 
1,700 from fewer than 200, and the firm's cap- 
ital expanded to more than $1 IS million from 
just $7.5 million. 

While mawi tainmg leadership in most types 
of underwriting. Morgan has successfully 
plunged into real-estate financing, stock and 
bond trading and marketing, investment re- 
search, merger and acquisition advisory ser- 
vices, speculation in takeover stocks (what it 
calls “risk arbitrage 4 *) investment man- 
agement for outsiders. 

However, with 64 “managing directors," the 
equivalent of partners, each making more 
than $100,000 a year, Morgan has developed a 
ravenous appetite for transactions and reve- 
nue that has dismayed some clients, fueled in- 
ternal friction and sparked litigation. 

For example, Morgan's aggressiveness is 
underlined by its involvement in a proposed 
investment by the Kuwaiti government in 
Getty CHI stoat. As reported earlier, this week 
the Kuwaitis offered $982 million to the estate 
of the late J. Paul Getty for the nearly 12 mil- 
lion Getty shares held by the estate. 

Some observers wonder whether Morgan’s 
zeal to earn a fee in the transaction may have 
caused the firm to soft-pedal its role in arrang- 
ing the deal when it communicated the pro- 


posal to the estate’s co-executors. The execu- 
tors, for whom Morgan had successfully han- 
dled a nearly 5300-million secondary offering 
of Getty shares three months ago. were in- 
formed that Morgan was simply representing 
them in passing along the Kuwaitis’ offer. 

But yesterday, the Kuwaitis confirmed that 
it was Morgan Stanley that initially ap- 
proached them to see whether they were inter- 
ested in purchasing any of the Getty Oil 
shares held by the estate. A Morgan spokes- 
man said the Kuwaiti statement is accurate 
but declined further comment. 

The “new” Morgan Stanley is most evident 
in its burgeoning nine-year-old Mergers and 
Acquisitions Department, which was the 
firm's biggest profit center last year. While 
Morgan would not disclose either its overall 
profits or the M&A Department's contribu- 
tion, the unit closed 21 takeover deals valued 
at a total of $10 billion last year. So far this 
year, it has been involved in more than $4 
billion of announced transactions. 

This brisk business partly reflects a recent 
burst of takeover activity by Morgan’s blue- 
ribbon client list, which includes 28 of the na- 
tion's 100 largest companies. But it also is due 
to the department's controversial knack for 
stepping into deals as sellers' representatives 
and then holding high-stakes auctions. 

Internal Friction 

Some Morgan insiders worry that Robert 
Greenhill’s (head of the M&A Department) 
rough-and-tumble tactics have damaged the 
firm's reputation among its clients, a reputa- 
tion they call “the franchise.” Thomas Saun- 
ders 3d, head of Morgan’s powerful syndicate 
department, said: “Greenhill should remem- 
ber that whatever success be has comes from 
the franchise." 


Internal friction over Morgan's new aggres- 
siveness festers in other areas of the firm as 
wcLL Morgan's 25-member research depart- 
ment is said to be a cauldron of poor morale 
and overwork. 

Analysts, inriders say, are balking at 
stepped-up demands by the firms* securities 
traders for more and timelier reports. A Mor- 
gan spokesman denied that there is a morale 
problem and notes that four recent departures 
from that department were amicable and were 
to higher-paying jobs. 

But a former Morgan analyst contends that 
still others are thinking of leaving: “There's a 
balance of power needed in a firm between 
trading and research," he said. “Thar balance 
has tipped toward the traders at Morgan Stan- 
ley." 

Even the underwriting and corporate 
finance staffs are breaking out of their con- 
servative molds. Last fall, when International 
Business Machines demanded that Morgan 
share managership of a $1 -billion issue of 
notes and debentures with Salomon Brothers. 
Morgan walked out of the deal, even though it 
meant losing IBM as a client. Morgan has tra- 
ditionally Insisted on sole managership of the 
deals it underwrites, and to prove its point, 
has signed up four high-powered new un- 
derwriting clients on that basis so far this 
year. 

As Morgan looks ahead to the 1980s. its 
appetite for growth appears as hearty as ever. 
Indeed, Morgan has earned an equity partici- 
pation in two smaller companies involved in 
Exxon's recently announced $2.5-billion oil- 
shale project in Australia. And soon it plans 
to expand into investment management for 
large domestic institutions, a move that will 
put it in competition with some of its largest 
stock-and-bond trading customers. 


Dow Average 
Hits 915 — 
3-Year High 

NEW YORK, July 17 (UPI) — 

indus 


M til timill ion-D ollar Suit Filed in Hunt Silver Case 


By Jerry Knight 

WASHINGTON, July 17 (WP) — 
Three jewelry firms and two dental 
laboratories have filed a mul timil - 
Bon-d oUar antitrust suit chain in g 
that the Hunt brothers of Texas 


/ ON CAM 
AND ISLAK 


Casualty of Soviet Afghan Intervention 

.S.-Soviet Commerce at Near-Standstill 


)SCOW. July 17 (AP-DJ) — 
mil pOSSiOe. Soviet Union's intervention in 
i L-^anistan and the subsequent 
* ‘ il trade embargo by the United 

1 2 bedroois and boycott of the Olympic 
j 2 s have resulted in a near- 

e done. Still in mS.-Rnsrian commer- 
„ .exchanges. “We’ve done no 
U-5. $26Q|Cess at. all for five months,” 1 a 
executive here: says. “We’re all - 
lug time.” 

mess is crumbling .even for 
companies still able to export 
p Soviet Union. “It’s much 
sr to get appointments . with 
igp rffjpak and almo st impos- 
I, la Grant^to get a contract signed.” a 
. company’s representative in 

*• , ow said. ..... 

502-13-43. * s a natural reflection of the 
■ relations between our two 
tries. Why should the Russians 
_ k with a contract that might be 
jedfbrpbKtical reasons?” 


Russian preoccupation with the 
Olympic games and other internal 
affairs have also drained resources 
from the economy and cut the de- 
mand for outside goods and ser- 
vices. Whatever the specific reasons, 
the total value of US. exports to 
the Soviet Union could fall more. 
' than 50 percent this year to $1-5 bil- 
lion from $3.6 billion in 1979. A: 
forecast before the embargo had 
put the 1980 total at $4.8 bflhom: 

The Russians still seem eager to 
buy at least some products that 
US. companies can legally sell, and 
a few companies are doing more 
business than before the embargo. 
Plastics, non embargoed agricultural 
chemicals and gear for food cann- 
ing and distribution are moving 
wdL 

. Some big projects have probably 
been shelved Forever. After Japan's 
Nippon Steel and Aimc© dropped 


out erf a joint venture to build a 
$350 mflhan spedalty-steel mill, the 
Russians started talking with a 
French group. 

Al uminum Co. of America pulled 
out of a proposed $400-million alu- 
minum plant venture. Alcoa figured 
ft could not get needed U.S. export 
licenses even if the Soviet Union 
-Wantedto pursue the deaL - 


“conspired to create a monopoly” 
to drive up silver prices. 

Accused of conspiring with Nel- 
son Bunker Hunt and his brothers, 
Herbert and T-amar to inflate silver 
prices are the three largest commod- 
ity brokers in the United States — 
Merrill Lynch, Pierce, Fenner and 
Smith, the Bacbe Group and Con- 
tiCommodity Services — and five 
Middle Eastern silver investors. 

The Hunts, the brokers and the 
other big buyers of silver could be 
forced to pay triple damages to any- 
one who bought silver last winter 
when the price of the metal tempo- 
rarily soared from $10 to $50 an 
ounce, the lawsuit contends. 

The three New York jewelry 
makers who filed the complaint say 
they bought more than $500,000 
worth of silver during January, Feb- 
ruary and March when prices were 
at record levels. 

The' jewders’ lawsuit washed 
Monday in U-S. District Court in 
Manhattan and made public yester- 
day. Attpmeys for some of the de- 


fendants said they had not been no- 
tified of the lawsuit and could not 
respond to the charges at this time. 

The antitrust complaint is the lat- 
est in a series of legal actions start- 
ed since silver prices collapsed in 
late March. Lawyers in Chicago. 
Los Angeles and Boston said yester- 
day they expect more lawsuits to be 
filed in the next few weeks. 

Some of the lawsuits are aimed 
against the Hunts and others who 
were buying silver when the price 
was going up, expecting to profit 
from the increase. 

Other cases have been or are ex- 
pected to be filed against other 

gFOUpS Of Speculators, 

them of conspiring to force prices 
down. 

Suit Against Gomex 

In Boston a group called the 
“Free Market Compensation Com- 
mittee" has raised $500,000 to bring 


legal action against the Commodity 
Exchange Inc. and several of its 
board members who had large hold- 
ings in silver. 

Spokesman Brian W alsh said the 
Comex board members influenced 
the exchange to modify its rules and 
freeze new investors out of the sil- 
ver market, causing prices to col- 
lapse. The board members made 
hundreds of milli ons of dollars 
when silver prices plummeted from 
$50 an ounce to $10. Walsh con- 
tends. 

Similar charges were made in 
co ngre ssional hearings by Philip 
Bloom, a Chicago lawyer, who said 
yesterday he also is preparing a law- 
suit against the exchanges for sever- 
al clients. Mr. Bloom's clients in- 
clude Naji Nahas, a Saudi-born 
Brazilian silver investor, who was 
named a co-conspirator with the 
Hunts in the lawsuit filed Monday 
in New York. 


Consumer Spending 
In U.S. Rises in June 

Factory Use Reported at 5-Year Low 

WASHINGTON, July 17 (UPI) — Americans increased their personal 
spending in June, even though their income was rising relatively slowly, the 
Commerce Department reported today. 

It said personal consumption expenditures — what people spend on 
consumer goods — increased at an annual rate of $16.7 billion in June; 
following two months of decline. 

Government analysis allied the increase substantial, larger than the $1 1 
monthly average for 1979. 

If sustained, the increased purchasing could be one of the “corrective 
forces” economists say ultimately will bring an end to the recession. 

But other pans of the Commerce Department's report still showed the 
continuing effects of recession. 

Personal income grew slowly during June, Increasing only $8 billion to a 
seasonally adjusted annual rate of 
$2,085.7 billion. That was about 
half the average monthly increase 
during 1979. It was a gain of only 
0.4 percent. 

Manufacturing payrolls declined 
$3.7 billion in June after a drop of 
$4.7 billion in May. 

That occurred even though aver- 
age hourly wage rates continued to 
rise. In other words, the recession 
has put enough people out of work 
or cut their weekly hours so that 
even with higher pay rates, manu- 
facturing payrolls are falling. 

Nevertheless, government and 
private economists believe that 
while the recession clearly is still 
plunging ahead, forces which will 
end it already are at work wi thin 
the economy. 

They expect the automobile and 
housing industries — where the re- 
cession began and which have been 
most severely hit by it — to begin 
improving soon. 

Separately the Federal Reserve 
Board reported that U.S. manufac- 
turing plants operated at 76.1 per- 
cent of capacity in June, the lowest 
rate since the fall of 1975. 

The rate was down 23 percent 
from May. It has been generally de- 
clining since early 1979 when it was 
above 86 percent. 

- But it still has not approached 
the low figures, below 70, reached 
during the 1974-75 recession. 

Capacity utilization for produc- 
ers of industrial materials declined 
3 percentage points in June to 763 
percent, also the lowest level since 
the fall of 1975. 

Producers of durable goods — 
hardest hit by the current recession 
— operated at 72.4-percent capacity 
in June, 3.1 percent below May. 

Charles Schultze, c hairman of the 
Council of Economic Advisers, said 
yesterday the two major forces that 
caused the recession — inflation 
and the credit crunch — are in the 
process of correcting themselves. 


trial average 
today 
records 



Helping Steel Industry 


>S. Is Exploring Means 


Farnsworth 

. - -- ^SHINGTON, July 1.7 (NYT) 
i iRtiiy ‘-HeChrtec administration is ex- 
■ r K ways to hdp the depressed 
1 n ^Jnduitiy, possibly including a 
, ji- settlement of the U.S. 

.'s antidumping petition 


Nation 


steelmakers, ad- 
officials. said yester- 


% }.iKv* 1,lv> )ong options bang considered 
‘ *“ sys- 



U-5-4* German steelmakers’ 

j ^ ^rls ^oomy.^wypage 9. 

\ ^^XW^ would have the effect of 

the price of imported steel, 

* hsr**--f&Qy permitting higher price 

5 the domestic product. 

1 X*'" 1 government will not atr 

I kj- deal with the problem of 

1 ignoring trade,” said David 

I ^t-uk, deputy assistant secretary. 
| ** 9r * jnmerce for international eco- 

I p^tff^pohey. 

I %^!rideat Carter has made it 

I . tf* 3 ' Jfcat he wants to bite in on this 

I Bfltduk fold a meeting 

. jyotiment trade officials and 
■try and union representatives. 


The trigger-price mechanis m , 
which the administration suspended 
after U3. Steel filed its complaint 
in March, in effect sets minimum 
prices for imported steeL Steel 
could not.com&in below these lev- 
els without ri s kin g a government in- 
vestigation of whether the steel was 
being “dumped,” or fold in the 
United States below production 
costs. 

In its complaint, U.S. Steel al- 
leged that European steel was bong 
imported at between 40 and 70 per- 
cent below the cost of production. 
U.S. Steel wants penalty duties as- 
sessed that would raise the price of 
imports and that could sharply cur- 


Endangered Contract 

Probably the most important en- 
dangered contract is a j20-bfllion, 

viei Union and Occidental Petrol©- Output Declines 

inn. Under the agreement, made in A 

1974. the Soviet Union ships anhy- Q nv |pf FanVlft 

drous ammonia to the United UD OOVICirdlUW 

States and Occidental supplies the 
Russians with superphosphoric 
acid, a fertilizer chemical 

Though the Soviet Union has 
continued shipments, the U.S. em- 
bargo has stopped Occidental. The 
Soviet Union has turned to Moroc- 
co to get add, but trade experts say 
some plants for converting the 
chemical to fertilizer require a spe- 
cific add that only Occidental can 
supply. 

An executive of an Italian blue- 
jeans manufacturer thinks it beat 
out both Levi Strauss and Blue Bell 
Inc. for a contract to help produce 
the first foreign-design jeans in the 
Soviet Union. The Italian company, 

Maglificio Calzificio Turinese 
MCrTwili provide the expertise for 
b uilding, equipping and starting up 
a Soviet plant for turning out 1-5- 
m ini on pairs of red blue jeans a 
year. 

' “We didn't beat them out by of- 
fering a better deal" the MCT man 
says. “We were favored by the tun- 
ing because of the Olympics boy- 
cott and (he political climate. 


The Dow Jones 
surged to a 
ana other averages 
in a rally of prices cm The New 
York Stock Exchange sparked by 
good news cm the interest rate and 
housing fronts. Trading was fairly 
active. 

The Dow average, a 2.90-point 
winner yesterday, rose 10.66 points 
to 915.10, the highest level since it 
finished at 923.42 on July 22. 1977. 
The closely watched average is up 
more than 150 points since mid- 
ApriL 

The NYSE index rose 0.99 to a 
record 6933 and the price of a 
share increased 49 cents. Advances 
topped declines. 1.046 to 467. 
among the 1,874 issues traded at 4 
pjn. 

The Big Board volume of 

48.850.000 shares, compared with 

49.140.000 traded Wednesday, indi- 
cating that institutions were big 
buyers because interest rates contin- 
ued to decline. 

Chase Manhattan and First Na- 
tional Bank of Chicago started the 
rally by lowering their prime lend- 
ing rate to 1 1 'A percent from 1 1 Vi, 
matching a move made last Friday 
by Citibank. 

The banks took their action after 
the Federal Reserve late yesterday 
signaled that it had eased credit by 
allowing the federal funds rate that 
banks charge one another for over- 
night loans to drop. 

The government reported that 
housing starts soared 30.4 percent 
in June from May. 


tafl their shipment. 

At last month’s economic summit Deficit Loan by IMF 
meeting in Venice, Roy Je nk i ns , JL 

president of the Commission of the Cgt f or South Korea 
European Common Market, ex- 
pressed great concern to Mr. Carter 
over the steel trade issue, warning 
of political consequences of any 
foreclosure of Europeans from the 
American market. 


WASHINGTON, July 17 (AP- 


DJ) — The International Monetary 
Fund yesterday approved a $212.8 
million loan to South Korea to help 
offset a decline in the country’s ex- 


Aocording to adminis tration offi- port earnings in the year ending 
prmHmt rsrter said he June 30. 






dais. Pres dent Carter said he 
would use his best efforts to expe- 
dite a resolution of the problem. 

The administration is working on 
the sted trade issue as part erf a 
broader program — similar to one 
that recently evolved for the auto 


The IMF said that South Korea's 
international payments deficit had 
increased fourfold in 1979 to nearly 
$4.4 billion and is “expected to de- 
teriorate further in 1980, largely be- 
cause of a slowdown in export 



/r - ^ . Textiles 

^fesELSriuly 17 (AP-DJ) — 
^PaSrospeaa Community and the 
, jtf Slate&‘have reached a com- 
settlemmt in.’ the dispute 
itainY curbs an textile un- 
^jfvan EECoffidal connrmed to- 

official said the United 
^ > had accepted an EEC offer to 
P duties, ahead of schedule on 


—"that would respond to growth and a sharprise in the coun- 

ers’ demands for regulate- tiy^s oil import duL 

ry and tax relief, as well as for pro- 
tection against “unfairly” low- — ^ 1 

priced imports. . 

The new willingness to consider 
aid for the two beleaguered indus- 
tries follows sharp declines in steel 
and ante output and employment. 

Another dement, analysts said; is 
that President Carter’s political ad- 
visers fear losing the industrial 
states in the November elections if 
industrial-policy ini datives are not 


MOSCOW, July 17 (UPI) —Sovi- 
et farm production in meal, milk, 
livestock and poultry dropped dur- 
ing the first half of this year com- 
pared to 1979, figures released yes- 
terday revealed. 

The statistics, published in the 
newspaper Eapomicheskaya Gaze- 
ta, could not be directly linked to 
the U.S. boycott of wheat directed 
against the Soviet Union as a pro- 
test over die Soviet intervention in 
Afghanistan. 

Bat agricultural observers noted 
significant drops in average milk 
production per cow and average 
livestock weight,- an ind i cation that 
the cutoff of feed grains is having 
some effect. 

Japan’s Trade Deficit 
Widens to $10 Billion 

TOKYO, July 17 (UPI) — Japan’s 
current account deficit in the first 
six months of 1980 came to $10.45 
billion on a half-year basis, the 
Finance Ministry said today. 

The figure compared to $1.84 bil- 
lion deficit in the same period of 
last year and a $8.75 billion deficit 
in the latter half of 1979. Japan’s 
exports in the first half of this year 
totaled $57.71 billion against $4735 
billion in the corresponding period 
erf last year, the ministry said, while 
imports amounted to 561.67 billion 
against $44.13 bffion. 

'$63 Million for Turkey 

LUXEMBOURG, July 17 
(Reuters) — The European Invest- 
ment Bank today armramoed loans 
totaling $63 million for industrial 
development in Turkey. The funds 
form part of a $443 million Europe- 
an Economic Community aid 
gram for Turkey that runs 
1979 to 1981. 


CURRENCY RATES 


Interbank exchange rates for July 17, 1980 , excluding bank service charges 




EEC 

f.dirfofly admitting US- entr- 


ance 


■rtPjoi to compensation, 
i toon will not be taking mea- 
h* to counter, the. U.K. restno 
polyester filament and 
' Mwyarn.-. 

A ffetdement, readied at me 
opting level, must be approved 
li^gSG'fdrBgn ministers' at * 
lui'/T,. ’JS meeting next Tuesday, the 
it 5 !; v 4 .#! said. - - 


U5. Decision Delayed 

WASHINGTON, July 17 (AP) — 
The Commerce Department said 
yesterday that ft will delay by a 
month its preliminary ruling on 
whether European producers are 
dumping steel in the United States. 

In. finding its deadline from 
Aug. 28 to Ocl 17; the department 
cited “extraordinarily complicated” 
issues marking the dumping case. 
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The man with exceptional goals 
needs an exceptional bank. 


What makes Trade Development Bank 
exceptional? To start with, there is 
our policy of concentrating on things 
we do unusually well For example, 
trade and export financing, foreign ex- 
change and banknotes, money marker 
transactions and precious metals. 

Geographically, too, we work 
mainly in areas where we have some- 
thing special to offer. This includes the 
USA, where our subsidiary, Republic 
National Bank of New York, is one of 
America’s 50 largest banks. It also 

includes a number of kss familiar coun- 


tries, where our 


rionalkni 


neour excep- 
owfedgeoT 



local conditions can be an important 
advantage for clients. . 

What’s more, we keep our back- 
office systems running abreast of our 
business. You may not notice this 
directly, but it shows up in quicker 
decisions and fewer errors. 

While we move fast in serving 
our clients, we’re distinctly traditional- 
ist in our basic policies. At the heart 
of our business is the maintenance of 
a strong and diversified deposit base. 
Our portfolio of assets is also well- 
diversified, and it is a point of principle 
with us to keep a conservative ratio of 
capital to deposits and a high degree of 


liquidity - sensible strategies in these 

uncertain times. 

If TDB sounds like die sort of 
bank you would like to entrust with 
your business, get in touch with us. 
We’re ready to serve you in most of the 
world’s financial centers. 

TDB Holding Group: USS 7J0 billioa in 
assets; USS 585 milli on in capital and loan 
fends employed, as of December 31, 1979. 

Key Group offices: Geneva, London, Paris, 
New York (Repnfalic National Bank ofNew 
York). Other omces in Beirut, Bogotrf, Bgeaos 
Aires. Caracas. Chiasso, Frankfurt, Hoag 
Kong, Luxembourg, Mexico City, Miami, 
Montevideo, N assau, Panama City, Rio de 
Janeiro, Santiago de Chile, Sao Paulo, Tokyo. 


Trade Development Bank 


Shown at left, bead office of Republic National Bank ofNcw York. US. s ubsidiar y of 
tbc Trade Development Bank Holding Group- The 41st hugest bank in the United 
Stares, ranked by order of deposits. Republic is one of America’s 
fastest-growing financial institutions. 
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New Naval Pw 
To Send Steel 
Climbing Agai 

U.S. Defense Again? 
Mounting soviet Pow< 
To Involve the Sea 
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Now fiat die U-S-S-R. has alraaettwoh 
presnacy over the United Stales in both t 
and strategic imlitaiy ca pabil i ty , watch 
drive to enhance co unt er st rifce «jwlwl 
beefing up the Amecican nuclear N; 



CAPITAL ^ 
GAINS 


These bonds have been sold outside the United States of Amend. This announcement appeals as a matter of record only. 
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NEW ZEALAND 


DM 200,000,000 
7h% Bearer Bonds of 1980/1988 


Issue Price: 99*A% 


COMMERZBANK 

Aktiengesellschaft 

AMSTERDAM-ROTTERDAM BANK N.V. 


S.G. WARBURG & CO.JJD. 
CREDIT LYONNAIS 


DEUTSCHE BANK 
AktiengeseBsdiaft 


KIDDER, PEABODY INTERNATIONAL 
LIMITED 

M.M.WARBURG-BR1NCKMANN, 

wmz&co. 


Algemene Bank Nederland N.V. 

A. E^mes & Co. Limited 
Amhold and S-Bleichroeder, Inc 
Bank Julius Baer International Limited 
Sana Cdmmerdale Italiana 
Bancadef Cottardo 

Banca NazionaJe del Lavoro 

B. S.I. Underwriters limited 
Banco di Roma 

Banco di Roma per ia Svizzera S.A. 

Banco Urquijo Hispano Americano 
Limited 

Bank of America international Limited 
Bank fur Gemeinwl rt schaft 
Aktiengesellschaft 
.Bank Leu International Ltd. 

Bank Mees & Hope NV 

Bank of New Zealand 

Banque Bruxelles Lambert SA 

Banque Fnnfahe du Commerce Extftrieur 

Banque de Nndocfiine et de Suez 

Banque Internationale i Luxembourg SA. 

Banque Natkmale de Paris 

Banque de Paris et des Pays-Bas 

Banque de Paris et des Pays-Bas (Suisse) S.A. 

Banque Populaire Suisse SA. Luxembourg 

Banque Priv^e SA. 

Banque Rothschild 
Banque de PUnion Europ£enne 

Banque Worms 
Baring Brother s & Co., Limited 
Bayerische Hypothehen- und We c hse i -Bank 
AktiengesoKcbaft 
Bayerische Landesbank Girozentrale 
Bayerische Veremsbank 
(oh. Beren berg, Gossler A Co. 

Berliner Bank Aktien g»ell schaft 
Beriiner Handels- und Frankfurter Bank 
Bankhaus Gebruder Beth man n 
Blytb Eastman Paine Wfebber 
International limited 
Caisse des D4p6js et Consignations 
Citicorp International Croup 
Commerzbank Internationa) S.A. 
Commerzbank (South East Asia) Ltd. 
Copenhagen Handeisbank 
Creditanstalf-Bankverein 


Credit Chimfque 
CrW'rt Commercial de France 
Credit Industrie! et Commercial 
Credito Italiano 

Credit Suisse First Boston Limited 
Dahva Europe N.V. 

Defbriick & Co. 

Den Danske Bank 
Den norske Creditbank 
Deutsche Girozentrale 

- Deutsche Kommunalbank- 
DG Bank 

Deutsche Genossensdiaftsbank 
Dillon, Read Overseas Corporation 
Diesdher Bank Aktiengeseusdiaft 
Effect enbank-Warburg 
Aktiengesellschaft 
EuroPartners Securities Corporation 
European Banking Company Limited 
Robert Fleming & Co. limited 
Girozentrale und Bank 

der osterreidiischen S parkas sen 
Aktiengesellschaft 

Goldman Sachs International Co rp- 
Groupement des Banquiers PHvfe 
Genevois 

Hambros Bank limited 
Hamburgisdae landesbank 

- Girozentrale - 

Georg Haudc&Sohn Banlders 
(Command ftgeseUsduift auf Aktien 
Hessische Landesbank - Girozentrale - 
Hill Samuel & Co. UmHed 
Industriebank von Japan (Deutschland) 
Aktiengesellschaft 
Kansalfis-Osake-PZnfdd 
Klein wort, Benson limited 
KredUetbank N.V. 

Kredretbank SA. Luxembourgeoise 
Kuhn Loeb Lehman Brothers 
International Inc. 

Landesbank Rheinland-Pfalz 

- Girozentrale - 

Lazard Brothers & Co. limited 
Lizard FrbresefGe 
Lloyds Bank International limited 
Manufacturers Hanover Limited 


Merck, FmcfcA CO. 

Merrill Lynch International & Co. 
B.Metzler seeLSohn & Co. 

Morgan Grenfell & Co. Limited 
Morgan Guaranty lid 
Morgan Stanley International Limited 
The National Bank of New Zealand (id. 
The Nikko Securities Co, (Europe) Ltd. 
Nippon European Bank S.A. 

Nomura Europe N.V. 

Norddeutsche Landesbank Girozentrale 
OsterTeichische Underbank 
Aktiengesellschaft 


SaL Oppenbeim jr. & Ge. 
Orion Bank Limited 


Orion Bank Limited 
Pierson, Heldring & Pierson N.V. 
PKbuiken Invest m ent s , Ltd. 
Privalbanken Aktleselskab 
Renouf International (NZ) Limited 
N.M. Rothschild & Sons Limited 
L Henry Schroder Wagg&Co. Limited 
Salomon Brothers International Limited 
SchrSder, MQnchmeyer, HengstBrCo- 


Scrimgeour, Kemp- Gee & Co. 
Shearson Loeb Rhoades Interr 


Shearson Loeb Rhoades International 
Limited 

Skandinaviska EnskJIda Banken 
Smith Barney, Harris Upham & Co. 

Incorporated 
SodbiGinbale 
$oa‘M Gfnbalede Banque S. A. 

Sven ska Handebban ken 
Swiss Bank Corporation International 
limited 

THnlcaus & Burkhardt 
Union Bank of Finland Ltd. 

Union Bank of S w i tzerland (Securities) 
limited 

UBAE Arab German Bank 
SodEte Anonyme 

Verband Sciiwclzerischer Kantonatbanken 
Wteins- und Wes t b ank Akti eng esellschaft 
VWrburg Paribas Becker Inc. 
Westdeutsche Landesbank Girozentrale 
Westfalen bank Aktiengesellschaft 
Wood Gundy limited 
Yamaidii International (Europe) Limited 
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COMPANY REPORTS 

K **mn:qhd profits, i h miiEore, me in bed currencies unless otherwise indicated 


" 1 Distillers j . u : ■ . os« 

olVft ■‘‘w:*. , Profits 20.39 

;.s a o WO.*,. 'ymm •.'*? Sge 2.01 

i a s l».-V:^^ T ; 144.7 . 123 3 ".' . ' , 7 ? *** sftare adjust** 

ilarv^ ^aar©/.:.:- - 03984 - 03397- aocfe di * iae *d « Fafo-Koiy. 

• V 'Unigate ■ . _ Crown Cork &Se 

f\ m* - X | m »«hw n» 

■ . : I>W. : ■ 3,130. 408.7 

? * jlSaxNet^. - . 5U : . • 43 3 2239 


itH«. iw> ]977 

wvemie...... 7592 745.1 

20.39 2435 

r« share 2.01 ,2.40 

adjusted for a 2 % 


r « r^axNek*.. - 51 A 433 

W955-. -0.1729 

| 3 c ?|‘^edSfcrtw';^ . 

’ Ahamnitlya* C& of America ■ •'■ 

i5?{* s- :vr; • , •. .*»>■- . . w 

I...'..-, 239a 2J80 
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, C rown Cork & Seal 

uonr m 

Revenue 408.7 

Prints 2239 

Per Share - 132 - 

'***» lfMi 

Revenue ' 7403 

PTQEts ■' 3731 

Per-Share - 231 ■ 


L**a2s 


SSF* 


isican Home Products* 

vm \m 

iv..--. 9243. 85X3 

.u.t:. 10031 ■ 9032 

fe-i:..;,. 0.64. 037 

■; HU W9 

! 1350- . •- 1,770. 

...w - 213.81 19126 

: ,136 121 

results restated. 


ZMiOaor , 

Revenue .’. 

Profits 

Per Share..... 

-1st Half 

Revenue .-. 

Profits 

Per Share 


Dow Chemical 


Koppers 

2nd Quor me 

Revenue 46X7 

Profits 19.86 

Per Share 0.74 

lstHaif lMt 

Revenue 865.6 

Profits 20.13 

Per Share 0.74 

Merck & Co. 

2nd Ouar HM 

Revenue 674.8 

Profits '114.89 

Per share 133 

1st Holt 1MQ 

Revenue 1,330. 

Profits 220.89 

Per share 2.94 


Erahart 


Revenue...:.. 

Profits... 

Per Share 

'UWf. 

Revenue 

Profits 

Per Share 


Revenue 674.8 

Profits '114.89 

Per share 133 

1st Holt 1M0 

Revenue 1,330. 

Profits 220.89 

Per share 2.94 

Motorola 

SMIQuor IMS 

Revenue 798.9 

Profits 48.4 

Per Share 135 

Hf Half 1W 

Revenue 1350- 

Profits 90.4 

Per Share X90 

Northwest Industries 


Brunswick 

IMS' 

.. - : 290.0 
.: 0.82 loss 
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Per Share. 

lit Hart 
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Per Share. 
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40.4 
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1439 
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1909 

Revenue 

684.5 

Profits 

31.60 

Per Share 

1.02 

1st Hall 

mo 

Revenue 

1340. 

Profits 

62.10 

Per Share 

2.00 


China, in a Policy Switch , to Invite 
— Foreign Companies to Tender Bids 

" PEKING, July 1 7 (AP-DJ) — China, in a policy switch, said it will 
454 g formally invite foreign companies to lender lads for contracts to 
2438 supply construction machinery. 

0.95 U3. concerns enthusiastically welcomed the change from the 

in? - loose approaches of the past. 

801.8 China was prodded into the move by Japan, which committed 
28.92 itself last year to an ul tima te $1.5 billion in aid to help finance the 
1.10 .construction of six major Chinese projects. An unusual feature of 
the aid is that it is largely untied, meaning thai China can make • 
purchases from any nation it chooses. The Chinese will provide as 
599.6 much of the materials and construction as they can. The Japanese 

33-*° will provide the hard currency needed to buy foreign equipment, 

i -37 Under terms of the aid agreement, Japan's overseas economic coop- 

yjr? eration fund will pay foreign companies directly for the equipment 
that China buys through public tenders. China will repay Japan at 3 
237 percent interest over 30 years, after a 10-year grace period. A 
spokesman for the Pullman-KeUogg division of Pullman Inc. said: 
1ff( “The frustration of businessmen was who to contact. Now every- 
yjSS body is theoretically on equal terms.” 

43.4 At General Motors, a spokesman said: “We're anxious to get into 
I 40 the competition. We're interested in everything we can supply.” 

iw 

29°. 

S W. German Steelmakers 
g|j See No Upturn in Market 


2d-Tier Bonds Pour Onto, U.S. Market 


By Karen W Arenson But he added, “The ratings tell 

NEW YORK, July 17 (NYT) — ^ ,B * S ^ n)l - 

Ipvestment tankers who handle Unta s . few w most 

investors would taCTste^td dear 
not gamed entry to the blue-chip bonds with ahyilhngless Than an 
dub do not know whether to gloat a rating. When they^ght stocks. 


or to cry. . . . they were wflHng to take sosae mar- 

• The good news is that sroond-ber 2*^ - m ^Sn for. ff chahcb at 
corai^« with B or BB significant appredaian. pot when 

have been pounng mto the mark* ^b^rbonds they Werc buy- 
eager to lock up money at today's that pronused a fixed 

rate of interest, and they' warned to 
be pretty certain that thftse interest 


lower interest rates. And the market 
Has exhibited a good appetite for 
their bonds. A dozen or so issues 


k -rT 5 payments would continue* 

have been brought out m just the company with ksFtfia* a top 
last few we*±s. Anotba; dozen are c^dit rating had only a slim'chance 
m . registration, and still more are n ™rin7 a pubhe bond oEteriftg- 

wmtuttm thewmgs. There were 'funk bonds” amend, 

- The bad news is that Wall Street u ut {^ey usually belonged to coin- 
analysts think B and double-B com- names dial had faflra^mirace. ' 
roues ram to issue more debt than ^aT elsewhere in' tl£ Siancial 
die market can handle. Frederick WM ^ that situation dEiaa^ad with 
vicepesident ^£^ 0 ^ invfetort ^wTkmigrier 
at Drexd Burnham Lamber^ abro- f with hicb^ and Higher 

k*n& concern that speaahzes ra 

bnnguig companies with B and BB f cTo*r^feBjTfd^ they 

sud. ^ „ y ufto ^ ^ g-MifssBiec 

- market in the next few months. 1 fw™ 


for bonds .with tnghbr^ and Higher 
yields. Suddenly comffeeiliSs with 
lower credit ratings - found, they 
could issue bonds as long as they 
paid an extra percentage point or 
two of interest Overnight their is- 
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Pacific Gas & Electric* 

030 2nd Quor TfW 1979 

iw* Revenue 1,160. 9803 

5634 Profits 99.16 95.83 

1029 Per Share 0.86 034 

0.63 Year ItM 1979 

Revenue 4.830. 3,980. 

Profits........ 381.79 378.49 

7979 Per Share _ 3.48 3.75 

343.4 * Net and per share after preferred 

213 dividends. 

0.87 Reynolds (RJ.) Industries 

1979 2nd Quor mi 1*79 

6743 Revenue 2340. 225a 

40.8 Profits 163.6 136.9 

1.65 Per share 133 130 
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By Margot Hewson 

BONN, July 17 (Reuters) — Most there and 
major West German steelmakers so come of I 
far have managed to avoid cutting dumping i 
working hours and see no immedi- an produc 
ate prospect of it, but there is no West G 
sign of a real upturn in the market lion, whic 
and output is expected to fall in the lion tons 
second half of the year, a Reuters this year. : 
survey shows. percent o 

Spokesmen for Krupp, Thyssen, percent al 
Kloeckncr Werke ana Stahlwerke try’s crisu 
Peme-Salzgilter said their compa- 35 to 38 p 
nies have not cut working hours and The mi 
are not likely to introduce it in the Germany 
immediate future. ducers, w 

Company spokesmen noted the reinforcii 
industry is m the middle of the trad- reappearir 
itional summer pause and a forecast outside th 
of events later m the year will not ers remaii 
be possible until normal business petitors. 
resumes. 

Estd Hoesch Werke is an excep- n 
tion among German steelmakers as 
earlier tins week it said the order : 
situation will probably make cut- 
ting work hours necessary in Aug- Jul . 

ust. H 

A spokesman for the Iron and 
Steel Industry Association noted 
liwiwnd is insufficient to wmintflin # 

the 2-V irril li nn-ton domestic output 2 

level readied in the first half of the ^ 

year and production is likely to fall q, 

about 10 percent in the second. 

This would bring production for 
the year as a whole to about 44 mil- ^ 

lion tons conqiared with 46 milli on \j 

in 1979, the assodation spokesman 
said. - 6: 

The reasons for the second half 
rfarlfng are partly domestic, he said, 
due to the weakening auto market — 

and poor outlook for construction. 

He said export markets have been 
hit by the embargo on sales to Iran, 
where West Germany sold some 

240.000 tons of iron and sted in the 
first five months of this year after 

247.000 in 1979 and 846,000 Lhe 
previous year. 

Exports to the United States are 
held bade by the general recession 


there and uncertainty as to the out- 
come of the U.S. Steel Corp. anti- 
dumping complaint against Europe- 
an producers, he added. 

West German raw steel consump- 
tion, which reached about 45 mfl- 
lion tons in 1979, may fall slightly 
this year. Imports stand at about 38 
percent of the market against 48 
percent at the height of the indus- 
try’s crisis and a recent average of 
35 to 38 percent, he noted. 

The main competition in West 
Germany is from other EEC pro- 
ducers, with Italian producers of 
reinforcing bar in particular 
reappearing in the market, while 
outside the EEC Japanese steelmak- 
ers remain Germany’s nmhi com- 
petitors. 


New issue 
July IB. 1980 


volume of B and double-B issues in bonds. ^ 

the last three years. ^ “«atty mudi less than 

“I think a tot of these issues wfll many people think." says ttivid So- 
not get sold,” Mr. Joseph says. “No ■"ft president. a*d senior 

one knows if the window is going to J Btl \ a f er / OT ^ 

shut strain.” Investors Fund for Income; one of 

the largest of the High-yield mutual 
Higher Yields funds. In eight years, Mr. Solomon 

The issues that do make it into s * d ' “Y 6 ?? 1 fa mon : 

the market, however, may present 1 high-yielding issues, and 

opportunities for investors seeking ?*re P*** ken only two ban- 
higher yields thnn are available on kniptaes among them. 


Treasury bills and' other short-term 
investments. 


He warned, however, that inves- 
tors should be cautious because not 


“These bond deals are coming at all B or BB issues are equal One of 
yields of 13 percent to 15 percent,” the benefits of a plethora of high- 
remarked Humbert Powell, senior yield issues is that the investor can 
vice president at ILF. Hutton, an- be more selective and still go after 
ether Wan Street house that has higher yields. Mr. Sdomod is buy- 
been actively managing these issues, mg only about 30 percent of the 
“That may give the investor two or new issues, instead of the 70 or 80 
three percentage points more than percent he bought when the sdec- 
they would get on an A-rated is- tion was sparser. “I spend my day 
.sue.” reading prospectuses,” he said. 


He has several strategies. For one 
thing, he is buying straight B bonds, 

such as Golden Nugget's 15-year 
bonds with a 14 % percent interest 
rate. “We knew the company, and 
we thought the return was attractive 
for such a short maturity,” be said. 

But he is also standing back from 
some new issues that he thinks may 
not hold up well after they are is- 
sued. he buys them after 

their prices fall. He said that Petro- 
Lewis, for example, dropped from 
100 to 93 or 94 after it came out. 

Finally, he is looking for new is- 
sues that include some kind of 
equity kicker, such as the LTV 
Corp.'s recent convertible issue or 
the Ken ai Corp.'s forthcoming 
bonds, which will have warrants at- 
tached. 

How well all of the high-yield 
bonds wfll fare depends in part on 
overall interest rate trends. But an 
overload of high-yield bonds in the 
market could push up their yields 
even more in comparison with 
yields of higher-quality issues. Mr. 
Joseph said that on May 9 the dif- 
ference in yield between the Moo- 
dy’s index of A-rated bonds and 
Drexd Burnham's own index of B- 
rated bonds was 1.4 percentage 
points. Late last week that differ- 
ence had widened to X32 percent- 
age points. 

RrtusiUan Oil Firm 
To Drill in Algeria 

RIO DE JANEIRO, July 17 
(NYT) — Braspetro, the foreign ex- 
ploration subsidiary of Brazil’s 
Petrobras oil company, will spend 
S4I million looking for oil in Alger- 
ia, a Petrobras spokesman said. 

Under an agreement with the Al- 
gerian state company Sdnatrach, 
Braspetro will explore in the Zelfa- 
na region over an area of about 
1,000 square mfles. If any ofl is 
found, the Brazilian company will 
take 38 percent of the profits and 
Sonatracn 62 percent, the spokes- 
man added. 


AH these bonds having been sold, this announce- 
ment appears as a matter of record only 
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FUJI INTERNATIONAL FINANCE 
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MERRILL LYNCH INTERNATIONAL A CO. 


S.G. WARBURG A CO. LTD. 
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10W 12-9 .99* 


97W Union Finland 6W42 T6l5m 1022 10TW 


101/16 11-28 9W IDOV. 
T2* 10-11 99* 100* 

10 MS 97* 

9* 1223 99W TOT 

195/16 9-22 99* MOW 

171/16 »2B 99* 100* 

TOW 9-15 99* MOW 


15*45 ; 93/M 12-17 (MW* United 7-81 101/16 1VOT 9W6 1Q0* 

on 7*43 .* W 13/M 16-1 99* TOO Untited Otoas 6-83 12* 10-11 9Mfc 10N6 

IBM4 ... 155/16 04 97W 9BW UnltadqSaaAW 10 MO 97* .97* 

*6W43 193/M. »-12 100*101* Uraullo Inti 7*41 «4 T>£ 99W TOT . 
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M r •- -91T/16 Ml 98* 98* _ T _ , 
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IT 7/M lvfr 99* f** 

14 15/16* Ml 99% IfiOlfc T«9CO*Alrllnp*7-46 


Zimbabwe Seeks 
Aid From China, 
Yugoslavia, West 

SALISBURY, July 17 (Reuters) 

— Zimbabwe is seeking economic 
aid from China, Romania, Yugosla- 
via and Western countries, Prime 
Minister Robert Mugabe said in an 
interview in The Herald newspaper. 

Prime Munster Mugabe said ne- 
gotiations have begun with those 
countries and discussions have tak- 
en {dace with member nations of - 
the oil cartel but declined to give 

datgfi.Q 

Western aid since independence 
from Britain is estimated fay the 
Finance Ministry here at $80 nril- : 
lion with a further $150 million due 
from Britain over the next three ! 
years and is regarded by Mr. Mu- 
gabe as “smafl.” — 

The government does not plan to _ 
nationalise industries at present un- I 


Tokyo Exchange 


AaoMChtm. 
Asctfil Glass 
canon 

Dal NlA. Print 

a IBank 
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•Hitachi 
Honda Motor 
C.ltoh 
LMJ. 

Japan Air L. 
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417 Takeda 
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380 Tokyo Marine 
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97/16 9-16 97 Mr 97 * 

. 1413 /M 6-7 . 99 * MOT* 
14 * _ B -12 . 99 * IM 
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1411/76 W . 9916 99 * 
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Prices supplied bv Credit Suto e Plrst Boston 


confidence but would be expected 
to allow substantial local sharehold- 
ing and accept workers committees 
in all major enterprises, he added. 
The prime minister was also Quoted 
as saying that the stale would have 
substantial holdings, but not neces- 
sarily a majority interest, in key in- ' 
dustries but he did not elaborate. 


This announcement appears as a matter of record only. 


Mow Index : «69J0 1 Prevleu ; 40.15 
Mackd-DJ Mu : 6JM41 ; ptmon ; Ml 6.15 


European Cold Markets 


AM PM NLC 

UtaOon 63425 63725 +2-58 I 

Zurich 629-40 627.50 +254 , 

Ports nzsuio) 64367 63947 +363 I 

Official mamina and aWmoon Hxhm tar : 

London and Porta, apanlna ana daslna Prices far 
Zurich. 

Ui. darters par ounce. I 


Gold Options ftrteataS/QE) 
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$25,000,000 

Medium term loan 

Arranged and provided by 

THE ROYAL BAN K OF CANADA 


Abu Dhabi Inveatment Company 
AlahH Bank of Kuwait (K.S.C.J 
Algemena Bank Nedeitand N.V. 

AX. Ames A Co. 

Limited • i 

Amsterdam-Rotterdam Bank N.V. •’ 

Assooiatod Japanese Bank (DitevnatfonaQ 
Limited ' 

Bache Halsey Stuart ShMde 
Incorporated ■ 

Banca CommercWe Itatana 

Banca del Gottardo 

Banca NazJonala del Lavoro 

Banco d Roma 

Bank ot America Intefnationat 

Limited 

Bank Julhis Baer International 
Limited 

BankareTrust International 

Limited 

Bank fur Gemehnvirtschaft 

Aktiengeselischatt 

Bank of Helsinki U«L 

Bank Leu Internationa Ltd. Nassau 

Bank Meets A Hope NV 

Banque Bruxeies Lambert SA. 

Banque Francaiso du Commerce Ektbrieur 

Banque Ginerale du Luxembo u rg 

Socle 16 Anonyme 

Banque de rindocNne et do Suez 

Banque Internationale A Luxembourg S A. 

Banque de Neufilze, Schtumberger, Mallet 

Banque de Paris et das Pays-Bas 

Banque da Parts et des Pays-Bas (SObaa) S.A. 

Banque Poputaira Suksae SJL Luxembourg 

Banque Rothschild 

Banque de rUnion Europienna 

Banque Worms 
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Bergen Bank 
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Limited 
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Credit Commend si de Prance 
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DaMchi Kangyo Intematkmal 
Limited 


DaHchl Securitias Ccx, Ltd. 

Dahwa Europe N.V. 
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Den Dansfce Bank 
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Den norska CiedKbank 

Deutsche Bank 
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- Deutsche KommunaRMmk- 

06 Bank 
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DrasdnerBank 
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AktiengeseHschaft 
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European Bjmldng Company 
Limited 

Robert Renting « Co, Limited 
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Goldman Sachs International Cotp. 

Groupament doi Banquiers 
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Hambnos Bank 
Limited 
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Limited 

Industriebank von Japan (Deutschland) 
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International Credit Al lance. Limited 
Hong Kong 

Kansal&s-Osafce-Pankkf 

Kidder, Peabody international 

Limited 
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Limited 

Kredietbank N.V. 

Kredletbank S JL Luxembourgaotee 
Kuhn Loab Lehman Brothers Asia 
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A Inve s tment Co. (8 JUCj 
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New Japan Securities Europe 
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Ttiia Nkko Securities Co., (Europe) Ltd. 
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Limited 
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PKbanken 
PosUpankM 
PnvStbanken A/S 

Renout International (HZ) 
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Limited 
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Sanwa Bank (Underwriters) 

Limited 

Sanyo Securities Co., Ltd. 
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Singapore Japan Merchant Bank 
Limited 

Singapore Nomura Merchant Banking 
Limited 
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Smith Barney, Harris Upham A Co. 
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Sparbankemas Bank 
Sumitomo Finance International 
Svenska Handetabanken 

Swiss Bank Corporation (Overseas) 

Limned 

Talyo Kobe Finance Hong Kong 
Limited 

Tokai Bank Nedertand N.V. 
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Limited 
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Union Bank of Rtitand Ltd. 

Onkm Bank of Switzerland (Securities) 
Limited 
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UAA.F. 
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Wake Securities Company 
Limited 
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WestLB Asia 

Limited 
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Vamaldil In te rn at ional (Europe) 

Limited 

Yamatene Securities Co* Ltd. 

Yetoda Thnt a Hnanee (Hong Kong) 
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Chicago Futures 

July 17, 1W0 


WHBAT 

*«««*, <3*%+X6% 

am 4*46 4X9Va 4X1* <*« +X4% 

CMC <65* <68 <40* 4*63 

Mar 4J9V3 4JM 4-71 <74 

MOV <84 <86 <75* <82 

Jul <85 <86 4J4*4X2 


+ J04 
+X4 
+X6 
+JJ7 


Salas WWL 20*859. _ , 

Total oaen interest Wed. 59 .554, up 932 train 
Tuts. 


CORN 

MWbe^dQltor.p^b^ 

Sep 3JSW VP 124 3.28% +X4* 

tec l3} 3M iSws 234* +JH% 

Star 147 3X9% 3X2 i«%+Xl% 

MOV l» MS W 1S0J4 . 

Jul 3J6* 157 150 3J2* . 


T^S MW 7 |nterast WM. '71761 UP 987 from 
Timm. 


SOY BRANS _ 

MHbajdallaniw'bi + 

tea UP 119W7.fl 109W. +.15* 

f& |m 8X0 K ix** +'Svi 

ffinr BJ3 BJ6* <30* 8X5* +X8* 

sr s s s as :s* 


Two! Jewlntwrost Wed. 135J71 up 1923 from 
Tues. 


SOYBEAN MEAL 

100 loaw dollars 
Jut 

s 

Dec 
Jan 
Mar 
May 
Jul 
AUfl 


219^0 22080 71100 21 7 JO +150 
mao 22100 71580 21150 +1 JO 
mM 32100 71700 221 JO +130 
tm <m 22BOO 22000 T** a +1J0 

moo moo +220 
MOJO moo 227J0 HtS +1 JO 
mn moo 220 jo 23220 +1x0 

Tiffin 336*30 23200 23230 — JO 

moo moo Z33X0 moo —so 

Z34J0 —2 M 


tmfeSnBl WWL 47*671 UP 688 from 
T N§e; Ctos* Is aver a ge a* last two trade*. 


SOYBEAN OIL 
6HJ00 iwj detfs 

Jul 


50P 

Oct 

Dec 

Jon 

MOT 

May 

Jul 



Sates Wed. 14J11 _ „ „ . _ 

Total open Interest WWL 63X12 off 99 from 
Tues. 


Cash Prices 

July 17, 1980 


Commodity and unit 
POODS 

Coffee 4 Santos, to. 

TEXTILES 

Prfntetath 64-30 38*. vd 

METALS 

Steel billets fPHt.J. ton 

iron2 Fdrv. Pima, tan 

Steel scrap No i hw Pitt. 

Lead Soar, lb 

Capper elect, lb 

Tin (Straits). lb 

Zinc. E. St L. Basis, lb 

Silver N.Y.oz 

Gold 

New York prices. 


Thu 

Year Aoo 

1X0 

2X3 

0X9* 

0X7 

368X0 

3^4,00 

TO7J6 

227X6 

76-77 

WM02 

0X4 

a 

101% 

84% 

84032 

7X657 

OXS* 

0X9* 

15X25 

9X51 

627X5 

299X0 


Commodity Indexes 
Jriy 17, 1980 


Close 

Moody* M«4«f 

Reuters 109100 

Dow Janes Soot 434*48 

DJ. Futures.... 452*0 

MoodYs : base 100 : Dec 31.1931. p— pratlnv 
lnarv;f— final _ 

Reuters : base IDO :Sep, 1 11931. 

Dow Janes : base 100 : Average 1926-25-31 


Previous 
1,179 JO i 
1*686*60 
434-77 
453*77 


U.S. Commodity Prices 


Open Htcti low Close cup. 


tj2 

as » Hrar»-=jr 

mSy Ilf* tl«*£ll*f» 


TolS 'opm' Interest Wed. 5X27, up 121 From 
Tues. 


live beef cattle 

wMmmwmpf.jgib. WJB 

& as as sts as 

j£f ItS 09 M *5-70 6170 

Frt UJO 69J0 BUS «J» 

Anf 7DJS0 7CL57 70.10 TO) 

jSE 7t5 7X10 71J0 71JS 


— JO 


— .18 
— .10 
— ,18 
- 05 
+ *48 


ffc-srassiB^w- » 

Tuts. 


FEEDER CATTLE 
^□M.cmtsmr* 

85 £2 ES 

« ■ £ZS IS £2 

S 3 SS 35 H 

Stay 77 JM 78*40 7770 


72X7 + XS 
7187 + £t 
7303 + -57 
74J0 +1.10 
7SJ0 + JO 
7705 + JO 
713° + JO 
7140 + JO 


artS , !SW« 1 & 


off 19 from 


Tues. 


LIVE HOGS __ 
jOJNORWarts^gUL 

4210 *L30 40J0 40.92 

S V S5fl5S3& 
B Sfi SS S 3 55 
S 3 I J 55 S Si 

4173 4800 4162 4162 


iff 


-1J0 

:1jS 

48 

-1J0 

-JO 

-105 


Est. soles 18437 sales wed . 6081 
Total open Infs rest Wed, 2SJ&2, aft 171 
Tues. 


PORK BELLIES 
sipoa ibsjcenMperlb. 

JUl 4300 44*80 41.75 41.73 — OOO 

tea 6115 4130 40*80 40JO -100 

Feb 59 JO 59 JO 57 JO 17 JO —200 

Mar 89 JS 59 JO 57 JO 57X0 —200 

May 600 60X0 S3. S3 SUM —1.70 

Jul 6130 <130 57 JJ S7A5 —200 

Aug 39 JO 99*65 57 JO 57 JO -UO, 


Est. soles 7,731 1 sales Wed. 8X82 
Total open Interest Wed. 21783, off ID tram 
Tues. 


FRB5H BROILER CHICKENS 
MjMlbs;doBonperfe 
Jul 5tJ5 BJ5 37J0 

Aup BOO BOO 52X3 

Oct 50.73 31*45 47 JO 

tec 49 JO 49 JO 4SJ0 

PBb 9000 5000 49.73 

APT ... 

Jun 

Jul ... 

Aim 


57 JO +1*63 
52.95 + X5 
5193 + J3 
49.10 + JO 
5125 + JO 
5179 
3175 
mss 

5175 + , 25 


. m mm 

Tues. 


SHELL EGOS 

r as Ml 

N S. 6500 65JQ 4SOQ OJO +1J0 

Dec ... o<se 


TotrnoSnWtmSt WedLUioff 2 from Tubs. 


LUMBER 

Old contracts 

lBOJSSbd.fi. 

Sep 

Nov 


20200 20600 2D2JO 20640 +500 
207 JO 21170 207 JO 21170 +500 


130000 bd.fr. 
Jon 
Mar 
May 
Jiri 


Nov 


205J0 209*40 203*60 209*40 +5J0 
214X0 21100 214*40 21 7 JO +440 
22740 22340 221J0 22250 +290 
r» w» m mi esfliin mm +%/m 
231JD 234J0 231 JO 234JM +2M 
235*00 236J0 2MJ0 235*60 +118 


Est. sales 1J89; sales Wed. 3.1 99. 

Total open Interest Wed. I1J71 up 2S7 from 
Tues. 


London Metals Market 


(Figures km sterling per metric ton! 
(5Hver In pence per troy ounce) 

July 17,1980 

Today Prevtoc* 
Bid Asked BM 

Copper wire bars: 


Soot 
3 months 
Cathodes: spot 
3 months 
Tin: root 
3 months 
Lead: spat 
3 months 
Zinc: soot 
3 mourns 
Silver; seat 
3 months 


901 JO 90200 904J0 90150 
92100 92130 925*50 926J0 
87100 88000 88100 88200 
WOOD 9(009 90200 9MJ0 
708000 709000 7.11500 7.125*80 
7,11000 7,12000 7,13000 7,14000 
324 JO 32500 32000 32200 
33SOO 33600 33100 33200 
30X50 30100 29200 29300 

38340 30400 30200 80300 
687 JO 60X00 66600 66000 
68700 60000 69200 69100 
Aluminium: spot 71400 71500 74700 74000 
3 months 71400 71500 72200 78800 
Nickel: spat 278000 278500 276500 2X7000 

3 months 278000 Z78SOG 279000 279300 


Market Summary 

NYSE Most Actives 


July 17/1988 


PuMvcEG 
Ten Util 
CnroPwLt 
Duke Row 
Worn Lamb 
Boeings 
MoMi 
LTV Out 

EastnAirL 

Polaroid 
Zenith R 
Can tSo West 
SPNCes 
Sear le gd 
C oastal Co 


sales Clan 
733*000 


721200 
71 1*008 
701*300 
452100 
436000 
423400 


381*400 

371700 

362400 


337 JOO 
33X200 
327*700 


IBM 
2CW 
lib 
194k 
39V4 
78 V. 
121k 
iew 

2646 

13 

14W 

23W 

2216 

26* 


ChB. 

— u> 

— W 
+ Ml 

— W 
+ «k 

+1H 

+ W 

i* 

a 


ESS 


Volume (hi millions) 


Volume Up (millions) 
Declined 

Volume Down (millions) 

Unchanged 

Total Issues 

Nawhlgm 

Now lows 


NYI 

Close 

as 

34,74 

439 


369 

1477 

,a f 


CION 

J&42 

S7S 

24.90 

639 

1709 
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Dow Jones Averages 


Open High Low Ctan 


aind 
lOTrn 
15 UH 
65 Stic 


90640 916J4 90809 91110 +1006 
299.13 30576 29809 30505 +648 

11SJ1 11552 11300 11448 +0.11 

31101 334.19 329*03 334J6 +<30 


Standard & Poors 


Composite 

Hloli 
121 Jl 

LOW 

118X3 

industrial! 

137X0 

134X7 

utilities 

5346 

52X0 

Finance 

IJJd 

13. td 

Tramp. 

1BJ1 

18X3 


N.C 

+101 


5X04 +OJ4 
13JM +aod 
11*6 +048 


NYSE Index 


Composite 

Industrials 

Trump. 

Utilities 

Finance 


High Lew Class NX. 
69J3 6UH 69J3 +0.99 

7908 7X99 7908 +1J4 

6055 5908 60J3 +1J9 

3X96 3X93 3X96 +0.12 

6705 6745 6705 +0L35 


Odd-Lot Trading in NY. 


Buy Sales • Short 
152649 332134 1J17 

195 JO I 427.765 1402 

177.110 380J38 1J72 

jurvii.II 1 T43 ' W3 Mff 

jGylO W/M9 322143 1435 


July 16 

July is 

July M 


" •filmi^'erg included In tm rotes floures. 

American Most Actives 


Sales aero Cbg. 


GlfCangs 
BawVallev ■ 

ggfpgr 

Dataprad. 
RanaarOlls 
PullConos 
Chief Dves 
US Filler 
TubosMess 


277,900 


217*080 

191000 

152100 

13X100 

127000 

11QJ00 

77X00 

94400 


2SE 12 

T +H 

4196 + H 
23*6 + W 
28* + W 
9W + W 


Today Prev. 
AMEX Na n no w 
aou aou 


Volume (In miliiensl 

Advanced 

volume Up (mliilara) 

Declined 

volume Dawn I mil lion si 

unchanped 

Total Issues 

New highs 

New lows 


X17 

415 

443 

179 

OB7 

218 

813 

H& 


6J3 

334 


235 

1J4 

230 

799 


AMEX Index 


Htah 

nua 


+sSt 


^FUTURES DOW JONES 

1 ThrouKhNWVcrit Industrial Index Find 
| PriLVsini.'.S.$ 

Maturity 


mi 

July 31 
Aug. 28 
Sept 25 

PERSON 

H«wi 

1 

896/904 

894/904 

894/904 

HEUDRNG&F 
gf7i.fi 214. A.MS1 

880/904 
680/904 
880/904 
1ERSOI8 NK 

IKUMM 

2136 


PLYWOOD 

0 1BE +<70 

sen 191 JO 19740 19IJ0 19740 +7J0 

Nov 193JW 200X8 T9450 200.4S +7J0 

Jan 200JM 20+00 20000 20+00 +7JU 

Mar 203J0 20X21 203 JO 20SJD +7J0 

MOV 207 JO 21230 207 JO 21250 +73)0 

Jul 21550 2I5JD 215J0 215J0 +7J0 

Sap 21X50 21X50 21X50 21X50 +7JQ 


Sides Wed. 391 

Total opto Interest Wed. <781, up 11 from Tues. 


UJ TREASURY BILLS 
SI mlUkm; ptx nflOO pcL 


Sen 

Oct 

Dec 

Jan 

Mar 

Aar 

Jun 

Jul 

Sea 

Oct 

Dec 

Jem 

Mar 

Apr 

Jun 


9230 9234 


9208 9214 
9147 9135 


91 JB 9172 


91 JB 9148 
91.18 9135 


91 J4 91J4 


9210 9218 
9217 
91.9S 92M 
, 92.SE 

9141 9131 

XW* 

9142 9148 
9144 

91X, V M 

™ ViS 

91J3 91J7 
91 JH 
9043 9043 


— *23 
—JO 
— 31 
— .18 
— *17 
— *15 
— 32 
— .18 
-via 


—31 
— J3 
— 30 
-J2 
— *19 


Est. rolea 143842 roles WetL 1X882 
Total open Interest Wed. HOT aft 676 from 
Tues. 


GNMA 

(8 set, 810X801 frfct, Pts. 8* 32ad* of 
ecu 

77-09 77-25 7640 76-22 
?7-47 77-34 7S-0S 7&®J 
77-02 77-21 7+03 7+18 
7+21 77-12 7642 7+09 
7+12 77-04 75-30 7+80 
7+04 76-21 75-23 75-25 
73-29 7+10 7+13 7+17 
7+40 7+12 7+09 7+09 
75-14 76-02 7+03 75-03 
7S-10 7+23 7+00 7+08 
7+28 7+08 7+38 7+98 


180 


Sep 

Dec 

(War 

Jun 

Sop 

Dec 


Jun 


—12 

—12 

=8 

—18 

=19 


Dec 

Mar 


=1! 


S Its Wed. 1*704. 

lal open Interest WWL 71*012 up 171 from 


Tues. 


M-DAY COMMERCIAL PAPER LOANS 

B““WBBTtirk« 


Dec 

Mar 


91 JO 91 J9 9045 9045 — 32 
9045 — ,15 


Sales WML SX 


Oaea High low Close Cfm. 


LONG TEEM TREASURY BOND S 
(Bpet*— nOMOOPrtn; pts B 23nds at 
act 
Sop 
D ec 
Mar 
Jwt 
Sea 
Dec 
Mar 
Jun 
5ep 
Dec 
Mar 


8+18 81-12 79-15 
8+20 81-08 79-15 
8+17 81*03 79-10 
£940 81-00 7+12 
8+09 8+30 7M5 
79-28 8+17 79-00 
79-25 8+12 7943 
79-20 8+11 7940 
7+19 8+00 7+W 
7+18 8+00 7+27 
7+17 8040 7+26 


7+30 

7+26 

7+20 

7+15 

7+11 

7*47 

7943 

7+00 

7+99 

7+27 

7+36 


—91 

—21 

—S3 


—23 

—23 

—23 

—13 


—25 

—25 


Sales WadL 39*97< 

Total open Interest Wed. 1K64X up 264 tram 
Tues. 


British pou> “^n 6 - ismiam use - os 

Oct 24415 24460 74405 2JU2S — 05 

DOC 24290 23340 2J2B0 24300 — 25 

Jan 13260 24240 24230 14230 — 40 

Mar 24130 241*0 2411$ 24170 + 10 


Tota?° oSn^nterSi?* Wirt 1SX?0, up 858 tram 
change quoted In paints. 1 paint eawals 


CANADIAN DOLLAR# (per dir. 

Sep 4678 4681 4*57 4665 +0$ 

Oct 4655 4660 4655 4660 +05 

CMC 4692 4660 Ml 4649 +10 

Jan 4635 4635 4630 4630 +02 

Mar 4641 4645 4632 4689 

Apr J61D 4610 4606 4606 +06 

Jun 46Z3 4640 4810 4610 +05 

Jul 
Sep 




Eat. sorts 1J81; sales Wed. 1465. 

Total open interest Wed. 14429. up 188 from 
TlHHL 

Net change quoted In oolnti* I point equals 
SOJOOi. 


DEUTSCHE MARK. I WJIWll. „„ ___ 

S 4760 J765 J735 4736 —17 
J767 S767 J744 S>U -16 
MC -5772 J7B3 J730 J750 — 17* 

J0n J782 J782 J764 4764 —17 

Mar J800 JOOO J780 J7M -12 

IS! : 38-» 


Est. sales 3449: roles Wed. 2731 

Total o«en Interest Wed. 9401. off 40 tram Tues. 

Nflt change mated In points. I point equals 


DUTCH GUILDER, S per guilder. 
No open contracts 


FRENCH FRANC, I per franc 
No open contracts 


JU534 404535 -17 

oS mkm 4+83 5 J0453S.— 12 

Dec J84543 JXM543 J04518 40*524 —19 

S J04547 M4S43 JM4S47 

Mar J04555 J04S65 404530 JXM530 —11' 

Apr ... J04535 —12 


Est. sedea 408: sales Wed. 1400. 

Total open Interest wod. 6J4 <up M from Tues. 
Net charm quoted m points. I point equals 
S0J00001. 


SWISS FRANC* per hwK. 

Sep ‘ 4303 4315 4270 4273 —38 

Oct *6318 4318 4317 4317 —06 

Oic 4372 4385 4336 4342-36 

Jan 4383 4383 4363 4363—30 

Mar 4450 4651 4400 4400 — 34 

Jun ... 4478 —27 


Eif. sales X314; sales Wed. VTR. 

Total open Interest Wed. 1<9B< up 166 from 
Tues. 

Net change quoted m paints, 1 point eauals 
9X0001. 


New York Futures 

July 17, 1980 


open High Law ctese as. 


ROUND WHITE POTATOES 
SIMM Ibte OHits per Ih. 

Nov SJS XM X20 XB5 — 0J6 

Mar 11J0 UJffl IIJO 1148 +fflflS 

Aar 14J0 1440 1X85 109 +026 


Eat. roles XI 12; sales wed. <$47. 

Total open Interest Wed. 9,322 up 907 tram Tues ' 


COFFEE 

37J00 tasj cents par |+ 

Jul 160*00 161J0 moo 159 JO 

Sep 166JM 16604 16604 166JM 

DOC 167.10 167.10 167.18 167.10 

Mar 16200 162J0 163J0 162J0 

May 16100 163*00 163X0 163X0 

Jul 164J2 16472 16472 16472 

Sep ... 167JB 


<00 
<08 
' <00 


Est. sales 1.108; roles Wed. 1J3X 
Total open Interest Wed. 14J6S off 581 from 
Tues 


SUOARNO.il 
112J80RML# Cents M 

Sap ?6 m 

Oct 2775 

Jtta 29^1 

MOT 29J5 

MOV gJO 

Jul 2BX 

Sep 2X30 

Oct 2740 


rib. 
2X00 
29.13 
29 JO 
3070 
3045 
30.10 
29 JO 
2940 


200 

2740 

2945 

2X40 

2X30 

2X90 

2X30 

2740 


2749 + 147 
29 JS + 1.92 
2977 + 144 
3046 + 142- 
30J7 ♦ 144 
30X4 + 1J4 
29 JO + 1-55 
29 JO + 140 


Est. sales 1&875; sain Wed. 12447, 

Total open Interest Wed. 6X106 up 331 from 
Tues 


3X0N cents per fit. 

106X0 10X50 10X25 105J5 —2X5 


Jul 

Sep 

Dec 

Mar 

(Way 

Jul 

Sop 


109 JO 110-25 10740 10X50 —1X5 
Z245S 2455 2465 2452 —1X00 

22J2D 2420 2450 2412 —1X00 

Z2455 2467 2455 2467 —040 

X 2422 + 7X0 

z 2477 + 940 


Est. sales 1.365; sales Wed. 1401. 

Total open Interest Wed. X346 up 371 tram Tues 
2-Naw contracts 10 metric ton, change Indollor 
per metric tan. 


Open High low note an 


JUl 

Oct 

Dec 


1*1 60 Pff 83J0 *SnH —mo 
8040 8040 8040 BOJO -040 
7X60 7949 7840 79J0 +040 


Est. sorts 10490: sales wed. 94 IX 
Total open Interest Wed. JUM3 up 668 from 
Tues 


COPPER 


Jul 

Sop 

Dec 

Jan 

Mar 

May 

Jul 

Sop 

Dec 

Jan 

Mar 

May 


9640 9640 9645 
. 96.90 

9740 9X00 9640 97,70 
9X30 9940 97,90 9X40 
99J5 

99J0 100 JO 9940 10DJ0 
101 JO 101 JQ 10040 1D1J0 
. 102.20 
10240 10120 10240 103-20 
. 11X70 

1OSJ0 
. 106J0 

. 1 07 JO 


+ 040 
+ 040 
+ X5D 
+ 049 
+ OJ5 


+ 045 
+ 070 
+ 0.70 
+ 070 
+ 070 
+ 0.70 
+ 070 


Est. sales 3400; sales Wed. 3,172. 

Total open Interest wed. 3<533 off 205 from 
Tues 


SILVER 
5400 fray azj 
Jul 


Slip 

Dec 

Jen 

Mar 

May 

Jul 

Sea 

Dec 

Jon 

Mar 

May 


15904 15904 155X0 15614 
1590X 15TOX 15554 15654 
1S9S4 16024 15714 15804 
16304 16474 16354 16254 
16454 16544 16354 16*04 
16854 16924 16634 16784 
. . 17004 

. -17304 
. IJTOffl 
. 18054 
. 1820X 
. 1850-0 
. 18804 


+ <0 
+ 44 
+ 44 
+ <0 
+ 44 
+ <0 
+ <0 
+ 44 
+ 44 
+ 44 
+ <0 
+ <0 
+ 44 


Est. sales 1400; sales Wed. 1746* 

Total open interest wed. 21637 off 156 tram 
Tues 


PLATINUM 

SOirwotedotttMPertwo*. 

Jul 64740 64740 634.00 63740 — 5J0 

Oct 65940 663X0 MtXO 651.90 — 6.10 

jgn 674X0 678X0 656X0 666J0 — 7.10 

Apr 69040 69140 67540 68240 — 840 

jul 


71040 71040 69540 70140 - 940 


Est. sorts 1499; roles Wed, SUM. _ 

Total open interest Wed. 7 ^Sup 59 from Tues 


goiD 

100 fray au dollors per fray 
Jul 


Oct 

Dee 


Apr 

Jun 

Aua 

oct 

Dec 

Feb 

Aar 


629X0 630J0 
63240 63240 
630X0 63740 
644JS 644J0 
w twi $56X0 
669X0 670X0 
683X0 68340 
69X40 69X50 
70X50 708X0 
71 7 JO 717 JO 
729X0 729X0 


7532075X20 


61740 61X40 ' 
619X0 62020 ■ 
juxja 625/9) - 
630X0 63070 • 
*.n *n 643X0 . 
S 655-30 ■ 

6<f 40 667 JO ' 
67940 67940 ■ 
692J0 692J0 ■ 
7D4J0 704J0 ■ 
71X80 71X80. 

729.10 
741*60 741*60 


840 

X30 

<60 


-9J0 
- 9 JO 
-iaoo 
-1040 
-1080 
-1129 
-1140 
-1140 
-1X00 


■* ^mnauiu ^ a- 


Total open 
Tues 


Dividends 


July 17, 1180 


INCREASED 


Company 
Alagasca Inc 
OefrtmOiem 
DorsevCora 
New Yarh Tima A 
New York Timet B 
Schlumberger 


Per. 

Amnt 

Pay. 

Rec 

Q 

40 

9-2 

8-15 

a 

40 

9-30 

9-14 

0 

JO 

9-1 

8-11 

0 

XS 

9-26 

9-5 

a 

XS 

9-26 

9-5 

Q 

X7rt 

10-15 

9-15 


REDUCED 


Company Per. Amnt Pay. Ret 

RotCtWMChem Q .12 +15 7-31 

STOCK ' 


Company Par. Amat Pay. 

Confler Group - ID PC +9 

Seaboard Coast Lne _ 2 PC +15 

STOCK SPLIT 


Schh/mbereer Lid — 3-for-2 
USUAL 


Company 

Per. 

Amnt 

Pav. 

ROC. 

Alleghany Caro 

Q 

X7 

9-5 

8-26 

Alright Auto Parks 

Q 

.16 

10-15 

9-26 

Sally AUg 

O 

X2M 

B-20 

0-1 

Barnett Ska of Fla 

Q 

XO 

ID-1 

9-12 

Beverage Mnemt 

Q 

.12 

9H9 

9-1 

Big V Supermarkets 

Q 

X7* 

8-14 

7-38 

Blessing Carp 

Q 

.16* 

9-1 

8-11 

CalH Water Service 

O 

X2* 

8-15 

7X1 

Central 8. SltjWest 

Q 

XT* 

BG9 

0-7 

Cessna Aircraft 

O 

.10 

8-12 

7-29 

Conifer Group 

O 

40 

9-12 

B-29 

Dollar General 

Q 

X9 

8-13 

7-30 

Exchange Bancorp 

Q 

.15 

9>T 

0-15 

First Tennessee Natt 

Q 

XI 

10-1 

9-12 

Fourth Financial 

O 

j-6% 

12-1 

11-15 

Gan Foods 

Q 

SS 

9-5 

8-15 

HawallanElectrlc 

Q 

XI 

9-10 

H 

Huvck Cara 

O 

XI 

9-30 

8-9 

JWT Group 

O 

J6 

8-a 

7-2B 

Lane Star Indus 

O 

XI % 

9-22 

9-4 

McDonald's Carp 

Q 

XO 

8-15 

7-30 

MocflneMfo 

O 

45 

9-12 

9-2 

NCR Carp 

a 

JO 

10-31 

9-12 

PPG Industries 

0 

J4 

9-12 

Ml 

Pall Coro 

a 

.11 

8-14 

7-31 

Pullman lne 

0 

X5 

9-12 

M 

rj Reynoldds 

a 

J2rt 

9-5 

M 

SFMCorp 

0 

M 

9-2 

M 

Seaboard Coast Una 

Q 

JS 

9-1S 

9-2 

Service Merchandise 

a 

Xlrt 

9-1 

M 

Sanaco Products 

a 

J2* 

9-10 

H5 

Thomas Industries 

a 

.14 

10-1 

9-12 

Trt-Chem lne 

a 

.13 

8-14 

7-25 

United Bank of NY 

a 

X5 

ID-1 

9-5 

wicar Inc 

0 

Jl 

B-29 

0-11 

Wyoming National 

a 

J4 

0-15 

7-31 


ORANGE JUICE. _ 

\Sf08 Ibsj cents e*r lb. ___ „„ _____ 
Jul OSJKI 8 ®j0 BSSJO — 070 

5®P mm 9025 89 JO 8920 -«J5 

Nov 9040 91.15 9020 9035 ->!.55 

Jm 92 XS 92M 9123 92^3 -OJS 

Mar *1® 9125 92® 93.10-045 

MOV 94X0 mm 7170 94X0 —020 

Jul 9540 9540 9140 9440 —X70 


Est. roles 450 1 sorts Wed. 635. n 

i Interest Wed. 6A20 up »4 from Tues 


Total* 


COTTON, NaJ. 


Oct 

Dec 

MOT 


bljeentspor'b. 


81X0 b« un —041 

81 JO 8225 81J3 02.10 -045 

KUO 8129 82.10 82AS — 032 

83.90 SX60 82J0 82.78 -045 


European Stock Markets 


July 17, 1980 

(dosing prices in local currencies) 


Amsterdam 


ACP Hotdlno 
AKZO 

Albert Helln 

Amrobanh 

ADam Rub 

Bnfcaili 

Hreoero 

BuerhnumnT 

Caland Hlda 

El My ter 

EtalkJ 

Fekker 

Olst Brocades 

Heine ken 

KVA. 

Hnoaovens 


K.LM. 

Not. Nedder 
Neddlavd 
Oca Vandtr G 
OCBM 
Pah hoed 
Philips 
Rabeco 
Rodamco 
Rallnco 
Ra rente 
Royal Dutch 
RSV 

Unilever 

VanOmmmr 

VMF-Storfc 

VNU 

Anp-cm Index : 
Previous : 8SJD 


ChMt 

72.50 

22X0 

64.1D 

3(040 

s 

341 
8940 
J8M0 
65J0 
22.90 
22340 
13MD 
2640 
33JO 
5940 
35X0 
K70 
15 JO 
6340 
11X50 
87.10 
117X0 
10X0 


Prtv. 


6440 

3D6JD 

SiSS 

M 


1740 

175X0 

10X70 

16240 

11540 

17X30 


12140 

23.10 


84J0 

BUB 


3X10 

22440 

135-50 

2X40 

32.90 

5740 

35X0 

1640 

15*30 

iS3 

86JD 
11540 
9.90 
4240 
.1740 
174-50 
10X10 
161 JO 
11 <30 
169 JO 
4SJD 
12X50 
23X0 
34J0 
■540 


Brussels 


Clasa 

1.746 

260 

1.905 

6490 

Z39S 


Alfred 
Cocke rill 
EBES 
ElOCfrabal 

GB-ltmo-BM 

ssy S-" iSS 

Petroflna 
ptuGeveort 
See. Genera le 
Boh no 

E3L i 


Traction Elec 
Un-Mlnrtre 
V.Mantapne 
Bourse Indee: 15942 
previous : 15841 


ass 

2J90 

2*510 

728 

1450 


1490 

274 

1.905 

6*310 

2X90 

1420 

2X05 

<965 

1J» 

a?s 

Zd2S 

7 f qo 

/JH 

U64 


Frankfurt 


ACT. 

Allianz Vers. 
BJLA.F. 
Bayer 
Bayer Hypo 
Bayer Vereln 
Comtnerzbnk 
Cont.Gumml 
Daimler 


Dtmag 
D .Babcock 
Deutsche Bnk 
Dresdner Bnk 
Du-Sehutte 
GHH 

HaMQUayd 

Hochllof 

Hoedat 


Holzmann 

Horten 

KxlluSdtz 

Knrtstadt 

Koutiof 

lha 


89 JO 
438X0 
13940 
115X0 

309 JO 
179X0 
<3X0 
267X0 
265X0 
130X0 
2D1X0 
281 JO 
20140 
17440 
22140 
71X0 
421X0 

nr» 

26X0 


M5J0 
167 JO 

moo 

19140 

ZKJO 


88J0 
42548 
13940 1 
116.30 
25X08 
305X0 
17X50 
65JQ 
26550 
260X0 
128X0 
196X0 
28148 
19750 
17540 
22840 
71 JO 
419X0 
. 11740 
26X0 
441X0 


Kloockmr 
Kruop 
Unde 
Lufthansa 
MAN 

Mannesman 
MttaiSneil. ... 
Mujn&Ruck 552X0 
Nedcermam 11340 
Preueng 

sasr 

Slungns 


<340 

<aio 

33640 
7V JO 
19440 
130J0 
27440 


Varta 
veto 
VBW 
Volkswagen 


22740 

moo 

1*7 JO 
3B4JD 
<740 
14340 
15250 


S3 

32548 

1840 

i™ 

124-50 
37140 
54940 
11 2X0 
336X0 
!■?.* 




Neman lades: 14125 

prwiotiai mui 


16440 

150J0 

115J0 

17450 


London 


Allied Brew 

AA Co 

Angio-Am 
BOKOCk-WII 
Barclays Bnk 
BAT I no. 

BoecftcwnGp 

BICC 

BOCInM 

Boats 

Bowater 

fLP. 

Burmah 

Coats Patens 

Charter Gold 

Cadbury Sc. . 

Son+Ooiapds 

Caurtauus 

DeBoer 

Diitllleri 

Dunlap 

PraeStGed 

GKN 

Glaxa 

GUS 

Guinness 
Hawker, swu 


OOM 
048 
8K7S 
0.93 
0.93 
<25 
2J6 
154 
1X0 
041 
118 
156 
352 
113 
854 Ml 
131 
0X3W 
5X8 

*10X0 

<3* 

<74 

356 

128 


0-83 14. 
1«5 
051 
0.92 
<31 
171 
156 
1X0 
043 
116 
155 
3J6 
111 
056* 
131 

043 

5X3 

044 
1040 
119 


62* 

<74 

259 

128 


0.97 

146 

3.74 

051 

1X9 

11 $ 

053 

114 

116 

86650 

150 

113 

0X8 

13BH 


21540 


Lucas 

Marks-Spenc 
Metal Bax 
Plessav 
Rondfnteln 
g+tfc Qra. 

Dflflrf 

Rons Rayee 
Royal Dutch 

Shell 

Thwn(A) 

Trafalgar H 
Tuoe Invest. 
Ullramor 
Untd Biscuits 
Vickers 
War Loan 3V» 

W. Deep 
W. Drieftn 
W. Holding 
Wool worth 
ZCI 

F.T.JO Index : 4*650 
Previous : 501.10 


196 

144 

ua 

041 V> 
1.13 
ITS 

0.93 

116 

119 

6640 

?J9 

110 

047 

13SW 


<26 

118 

+75 

186 

148 


<36 

123 

074 

Z46 

350 


1X4 

33* 

fWM 

S84J3 

S72X0 

0X1 

0X1 


1X0 


50JS 

83J0 

7050 

0X0 

030 


Milan 


ANIC 

BOMOPI 

Centrole 

ERBA 

ErcMarelll 

Flat 

Frtslder 

GeneroJl 


640 


10851 


Close 
750 

. SUM 

10X90 

2500X0 2519X0 

28940 29040 

1X9S40 1X1540 

$140 62-59 

61X40 62JCD 


IFI 

itaidmenfl 

inwat 

itaUlder 

LaRInas 

Mantedls 

Ollverti 

Pirelli 

SnFa VI sea 


2XSD40 

W 

mxs 

129-25 

1*90140 

118740 

74640 


2X9340 

23.145 

mem 

mm 
14850 
. 14150 
153040 
2,197X0 
76040 


BCI Index : 102X2 
Previous : 102X7 


Paris 


39540 

15340 

33140 

336X0 

31040 

168X0 

7840 

45040 

77240 


Close 

Air Uoulde 41440 
AJsftlgmAtl. 63X0 
BIC 521X0 

Bouypues 64748 
BSN .909X0 

Carrefour 1JWUJ0 
Clm Lataroe 254X0 
Club Med Iter 
Coflmog 
Crt Banco! re 
CFP 
CGE 
CCF 

creueat Loire 
CSF 

Diltnu 

Elt-Aqultalne 1X79X0 

Feroda 367X0 

Gen Occident 356.10 

Ha c we n y 22 ?. ve 
I metal e$X0 

Learand 1X18X0 

LOreal 679X0 

Mach Bull ,.56J® 

Moira 9X1040 

Mldialln 770X0 

MoetHenn <5740 

Moulinex 73X0 

Nard-Es t l_ 32X5 

Parnas 34150 

Penarrayo 87.9H 

Pernod Rlc 31540 

Perrier 256X0 

Peugeot ms® 

Poctaln 312X0 

Printemps 111X0 

PUK 10560 

RaakHeCh. 272X0 

Redout* 4*6X0 

Rh Poulenc 133X0 

Roussel Udaf 35<90 

Sod lor 2150 

St Gobaln 12<10 

SklsRasBlanol 605X0 

Sum 278JD 

Teiemecan 93<xo 

ThemronBr 21850 

usmar 11.15 

Agefi index : 138X8 
Previous : 13L16 


41540 
63X0 
5UBX0 
64840 
904X0 
156540 
354X0 
40040 
15340 
33050 
33840 
37340 
16740 
78.10 
45040 
77040 
1X6540 
38040 
mw 
2 fflXO 
«6J0 
1*71440 
67940 
56X0 
853040 
7B340 
56140 
7170 
32X5 
341X0 
8850 
314X0 
256.90 
21240 
21250 
11040 
105X0 
370J0 
44740 
132J0 
355.10 
2235 
12540 

Axsim 

27940 

93240 

21840 

11X0 


A-Annuat; M-Monttilr; OOUUrtertv; S-Sentl-Aa- 
nuaL 


Thursday’s 
New Highs and Lows 


NEW HIGHS— WS 


ATO Inc 
Alleen Inc 
jump Inc 
AnheusrBn 
Ark Logs a 
AssdDGds 
Auto Data 
Avnetlnc 
BankTr NY 
Barnett Bkn 
BauechLbs 
Bendlxcvpf 
BlaThree 
BluaLaui 
BrttiMver 
BristMypf 
Brown Co 

Brvmg Per 


Brvmg Fet 

BurndyCp 

Bums Got 

CaaCitles 

Carlisle 

Carter Howl 

OweetoP 

Calecolnd 

CambEng 

CamPtvet 

Commit Scl 

Camatrvsn 

Cooper Lob 

Crompt Kn 

Daman Cn 

Datopnti 

OexterCn 

Dresser ind 

EastnAirL 

Enserch 

Exxon 

FlnStBar 

FfllntBsh 

Plsher Sd 

FosfrWhlr 


Faxbaro 
GCACorps 
OelcoCn 
Hamm Pap 
Hart 5cMx 
HarteHnk 
HellmnBrs 
Heubrttn 
Hewlett Pk 
Hilton Htl 
Holiday inn 
HolldaylnA 
HoeoCo i 
HUVCk CP 
INACP l.90pf 
InsllcaCerp 
InllcaptA 
intMjnChs 
JWTOPl 
Jewel Cos 
Jostensi 
Keene Caro 
KerrGle 1J70M 
Kevslnt* 
Koilnwi 
LaOuinto 
Lane Bryn! 
Lennar f 

LKemarke 

LaewsCorp 

LoralCos 

LowesCasn 

Lubrlzal 

MEICarp 

MarvKsy 

Masco Cp 

Medfran 

Monarch 

MorKnuds 

NtMedCro 

NewprkRes 

Niagra Shre 


NorfkWtn 
OKCCarp 
□DECO n 
Dvem Tran 
OverShlP I 

PstmCengrA 

PetmCenarB 

PemaCopt 

PhlllndpT 

PloneerCps 

PrlmeCm ■ 

Rampacn 

ReoTexCn 

Rowans 

Royal Out 

Sabine i 

5cm umbra 

ScleAtl , 

BealedAIr 

5 la node Cp 

South Ry 

SfdOIIIndi 

Suave Shoe 

suprvaiug 

TandvCp 

Teledynes 

TesCam Bn 

TsPacLdi 

Trocar a 

UnPacCos 

USAIr _ 

U5Alrl47pf 

US Home 

US Shoe 

VFCorp 

valeroEnrn 

Wail Bui F 

West pi Pep 

ZavraCarp 


NEW LOWS— 1 
TaveRUswl 


London Commodities 


( Figures In sterling per metric ion) 

July 17, 1988 

High Lew Clou Previous 
(Bid -Asked) (Clou) 

SUGAR 

Aua 28040 26100 27640 377X0 36640 36840 

OCT 30+00 28440 299 JO 30040 28550 38740 

2585 loti at 50 tons. 


COCOA 

JIV 

IXS5 

1X50 

1X41 

1X48 

1X53 

1X59 

5ep 

TJB2 

1X58 

1X40 

1X67 

1X78 

1XB0 

Dec 

1.1TO 

1,102 

1,104 

1.103 

1,1» 

1,121 

Mar 

1.160 

1.144 

1,146 

1,148 

1,156 

1.158 

May 

1.175 

1.173 

1.167 

1.170 

1.173 

1.1K 

JIV 

1.197 

1.188 

1.186 

1,193 

1,192 

1X00 

54KI 

1X15 

1X15 

1X08 

ixa 

1X10 

1X25 

1*544 lots of ID tons. 





COFFEE 






JIV 

1X28 

1X05 

1X12 

1X17 

1X40 

1350 

Seo 

1X80 

]X38 

1X31 

1X54 

1X81 

1X83 

Nov 

1X85 

1X60 

1X76 

1X77 

1X05 

1X10 

Jan 

1X10 

1X80 

1X95 

1XB0 

1X20 

1X25 

Akar 

1X78 

1X55 

1X70 

1X72 

1X80 

1X30 

May 

1X90 

1X75 

1X76 

1X78 

1X00 

1X40 

JIV 

N.T. 

N.T. 

1XTO 

1X10 

1X88 

1X40 

6X1 5 lets of 5 tans. 





Zurich 


Alusuiiu 
Buehrle 
B Boverl 
aaGetgy 
Cr Suisse 
Elektramatt 
P tenor 

HoH-Ruche B 


OOM 

1,170 

UBK 

1X00 

1,140 

2X55 

3X45 


Jelmoll 
Landis Gyr 
NssHe 


Schindler 
Ste 8. Suisse 
Sulzer 
Swisrok- 
U.B. Suisse 
Winterthur 
Zurich ins. 

SBC Indax : 332X0 
Prevkns : 339X0 


6500 

5525 

1560 

1X40 

3500 

1900 

1X70 

371 

2490 

760 

3X75 

1573 

13X75 


Pro*. 

1.160 

2580 

1X55 

1.135 

s'wa 

82S 

6X75 

5X75 

1X50 

1X30 

3X80 

1835 

1X70 

365 

3490 

760 


13X50 


Paris Commodities 


(Flgurm In French francs nermsfrle ton) 
July 17.1980 


Ctese 
(Bid-Asked) 


5UGAR 

Del 

2870 

2X50 

2X50 2A5S 

NOV 

N.T. 

N.T. 

— 2930 

Dee 

28SS 

2X85 

2,945 

Mar 

3X40 

3X15 

3X80 ilia 

MOV 

N.T. 

N.T. 

3X50 — 

Jlv 

N.T. 

N.T. 

yiu» — 

Aug 

N.T. 

N.T. 

3XW — 

OCT 

N.T. 

N.T. 

3X00 — 

U60ter». 
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i ior 


NYSE Nationwide Trading Closing Prices July 17, 


12 Month Stock 
High Low Dlv, in 


OiW 

Sis. Class Prev 

> Yld, P/B 100 b. HW) LOW Guot. Close 


Tables include the nationwide prices up to the dosing on Wall Street. 




' T* 


(Continued from Page 8) 


3$ 15 Payisnw 41 

296* iTAPeabdv xzb 


361% 14 ; Peht— 
i4ie int Pencn prA 


3J 7 16 30Pi 20VSr 30JS+ U 
IX 9 549 2686 2i 26M+ Mr 
65 320 18tt 17W 18W+ W 


a 4 It PenCn prB 
35W PenCrt 


10 1B9 32<W 31W 23*k— V? 
7uis 14«t IS t g 
966 u 7V» 7 ?g+ }j 


loEl 140 
IE M100 
IE pf8X5 
IE pf95D 
IE PI7M 
IB Df7J5 
ISub 1X4 
IMr 1X0 
find X2 


ilnd 


iPet, 


. ^ 


+90 

+50 

+85 

+80 

+60 

+50 

+40 

+50 


COCOA 
JIV 
Sep 
Dec 
Mar 
MOV 
jrv 
3 lots 


N.T. 

1415 

i4a 

N.T. 

N.T. 

N.T. 


N.T. 

1*015 

1450 

N.T. 

N.T. 

N.T. 


— 990 
1400 1407 

3-Hf l*2ff 

1X71 1485 


1495 — 


Bondtrade Index 


Today 

Previous 


July 17, 1980 
Medpm 
93714 
92.742 


Lena 

83X86 

82773 





12V* 59k PsnnCp .16 

33Sh 199k Penney 1JH 
89 salt PaCe at <62 
31 14W PaPL 2.12 

46M 321* PaPL. Of 4X0 
B0U. 56Vh PaPL Of 8 
35« 259k Pen wit 2X0 

22 16V3 Penw PtlXO 

54M 30 Pennzol s 2 
94 70 Penns pfBB 

16 1(TW PeopDr x* 

56 349k PeopEn 3 

2BW 20 PepsiCo 1X8 
53 26 V$ PerklnE 72 

38 23V. Petrie 1X0 
409k 229k Pelroln sX4 
3796 241k PetRs 349e 
349$ 23 PetRs pf175 
449k 309k Plkzer 1X4 
48U 2399 PhelPD )X0 

17 111k Ph - — 

39 25 Ph 

90M 57 Ph 
96 Vk $2VkPh 
799k 47 Ph 
73M> 49 Ph 
42Vk 341b Ph 
42U 291k Ph 

7 4 Ph 

lip* art Ph 

61 Vh 37 Ph . . . 

17rt 10 PMIVH X0 

30 109k PledAvt X4 
Z3Vk ISrtPleNG 1X4 

4rt art Pier l 45e 
41rt 27Vk Pllsbry 1X2 
491* 23* Planer slXO 

31 13rt PlonrEl X5e 
409$ 23U.PitnyB ixo 
sort 24H PitnB pta.13 
309k >7rt Pltrttn 1X0 

8rt 4rt PlanRsc 
22V. I3rt Plantrn .1$ 
20lk lOrt Playboy .12 
5) 23 Piessey 7X3e 

431* 301* Pnsumo 1 
37 134* PosoPd X4 

319h 19 PoTaraht 1 

23 99ft Pndroeo X0 

309ft 13rt PopTal |70 
389$ 12rt Portae job 
179k 109$ PortGE 1X0 
25 17 ParG pfzxo 

39 29 Pafttch 1X3 

14U ia PatmEi ixo 
2Brt 199ft Premier sX8 
1$ 64$ Preslev sX6e 

Zfrt 141* PrlmeC s 
15rt 7 PrlmMt s 
BOrt 629* PractO 3X0 
1$ 10rt PrdRsh sXB 
331k' 219* Proler ixo 
isrt ill* PSvCal ixo 
2Art 17rt PStnd 2X8 
194* 13 PSvNH 2.12 
311k 30 PSNH pf4X5 
719ft ISrtPSvNM 3X8 
22 Vk ISMPSvEG 2X2 
14V. lOrtPSEG pnxo 
5614 34(4 PSSG pf5.0S 
34 1416 PSEG pf2.17 

724$ 53 PSEG PI6X0 
26V4 169k PSEG ott.43 
86 35 PSEG 017.70 

PSEG W7.8S 
PSEG pfL08 
PSeG pf7X0 

pseg pnxa 

_ Publlck 
21$ Puebla 
21* PR Cem 


150'»rt 50 JOrt + rt 
17 6 848 9rt 9rt+ rt 

73 1 a »rt M9* X6rt+ rt 

5.1 4u90 90 90 +1 

fl $ i$$ 19V* 19 191* 

II.' *1M 38rt 38rt 38rt+ rt 
IX zlOO 60rt Mrt MVS 
M $ 143 291$ 29 29 + 1* 

8X 6 189$ 184* 1*4$ + W 
<7 B 1605 42rt 414k «rt+ rt 
10 zlOO 78 78 78 — Ira 

19 8 106 13 144$ IS + VS 

&9 ID 1149 »Wi 499$ 50rt+ rt 
$X 9 711 3444 344k 244+- rt 
1X17 482 Brt Slrt S»+lrt 
<010 352 3Srt 35 grt+ rt 
IX 14 503 38 37 37W— rt 

BX 20 351k grt g9*+ rt 
$.3 2 33 33 33 — 4k 

3J 12 861 401k 404k 401$— rt 
<9 5 668 33% 3194 3244+ rt 
IX 8 1418 15 1444 144$— rt 

IX 2160 32 31 33 +2 

IX z9D 71 70 TO -1 

IX z20 77 77 77 —1 

ia. Z100 62rt 62 62 — rt 

IX 1130 63 61 rt tlrt 

3X12 30 38rt 38(* 384k— rt 
XB 9 1911 42 4044 42 +11* 

<7 S 314 7 69$ 6rt 

9X 7 ull 1096 !0«+ rt 
3.9 72136 469$ 45 4<9$+1rt 

<7 5 2 12* 1294 12*- rt 

IX 5 221 15 14 15 + rt 

76 i 44 21 209k 21+1$ 

1J 125 3* 3 3rtf rt 

4X 7 56 161* 351* 361*4- M 

X812 445 uSDrt 48* 5DM + IM 
IX 8 3 189$ 181* 1896+ rt 

3X 7 222 3Srt 371b 38rt+ * 
SX 11 389* 38 3114+ Vk 

<6 18 705 364k 25* 2616— rt 
9 865 7rt 61* 7 + * 

.915 54 18* 18* 18*+ rt 
X12 58 16* 16 16 — Vk 

3X17 7 50* 50* JO*— * 

2X13 69 37* 36* 37*+ * 
X0121979 22* 211* 21»+ * 
3X 34 3767 2694 25 2646+1* 

12 6 82 12* 12* 12* 

3X 6 33 IBrt 171* 18*+ rt 

5.1 6 59 16 15* 159$ 

1X11 215 14* 14V* 14*+ M 
IX 2 20* 30* 20*+ * 
3X 5 161 349$ 34 Vk 34rt 

10. 8 320 13* 12* 13*+ M 
2X10 1 art 28 Vk 28* 

<8 4 60 11* 11* 11* 

24 $50 u30* 28 S0*+2* 

12 39 14 134$ 1346— » 

5X10 271 75* 749* 75rt+ rt 
X015 197 141ft 13Vft 1394+ rt 
5J 4 12 25* 25* 25rt+ rt 

11.101308 14* 14* 14rt 
IX <1973 24* 23* 23* 


1! Month Stock. Ms. Ooee 'prev 

High Low Dlv.. In 8 Yld. P/E ION, Htgtv Low quet. Close 


31* aartSsotst 1X1 
58* 2B Seogrm UH 
23 15 . Seogrv Xto 

27* IZrt ScolAJr At 
32* 14 SealPw 1X0 
24* 13W SeartaG J2 
21* 14* Sears .1X4 
9rt 4 Seat rain 
340$ 22rt SecPec 2 
90 29* Sedca 

12 7* SetaLt 

13* 7* SVCpinf 
22 12* Shaklee 

49 31 Shapgil 

44rt 13* SniarL 

40 34 SMIIO S 

41 27 StwIlT 4J0a 

10* 4* She Glo JO 

15* 9* ShelC PtlXO 

38rt 25 StoiG pf 3 
36* 21* Shmln X5» 
14U TlrtStarPac 1X6 
46* 27* Signal 1 
35* 29*5tonode 1.72 
IBM 7* sfmPrec. X8 
12 7V. Simp Pat J6 


<7'6 2$ 27*'.37rt 27* 
3X14 171 859b 549$ 55 


.14 i 8 lev. 191% l*rt+ rt 
2X11 105 V21* - 2)n 2lC— rt 


X2 

1X0 

X4 

.iS 

JO 


I4rt 6rt Singer 
31* 201$ Slngr pf3J» 


IX 6 207 174$ 17rt 17* 
27 314$ 


86 52 

80 55 

Blrt 53 
104 <7 

1146 S 
5* 

5* 


IX 27 31* 311$ 31*+* 

10. 7 101 21 2046 20*+ U 

11. 77330 20* 20H 20*— rt 

11 . 2 12 * 12 * 12 * 

z2X JM 44 44 — 2* 

1 119ft 189$ 189$ 

Z210 43 6294 <3 +2* 

15 21U 21* 21* 
canon to 70+2 
£3000719$ 71* 71«+24ft 
z20 73* 73* 73* 

Z8000 67* 671ft 67*4+21$ 


II. 

1L 

11 . 

1L 

11 . 

11 . 

11 . 

11 . 

IX 


17* 13 PaSPL 1X1 
43* 191ft PUlllWI 1 
18* 13rt Paras 1X8 
99ft 3* PurltnFo 
35* 21 Puralir ixo 
359$ 23* QuakO 1X0 
18* 109$ QuokSO 5.80 
30 IBrt Qwonex 1.12 
10* 4*QiM8tar X0 


zSffil 

83 

80% 

82 


41 

8* 

8% 

8% 


15 

3 

2* 

2* 


13 

3% 

3* 

3% + 

rt 

194 

IS 

14% 

14%— 

% 

80S 

ai% 

31 

31M+ 

rt 


7.9 7 29 16* l$rt 1<rt 

4 958 6* 6* 6H+ U 

SX 7 1 5 34* 24* 34rt+ * 

<2 7 486 33* 33 33 — * 

SX 9 275 15 14* 14*— 1ft 

4.9 6 >5 23 22* 23 

3X1 17 6 5* 6— M 


14* 6* RBInd X8 

76 rt 18* RCA 1X0 
41M 31* RCApt 3.50 
579$ 43 RCA pt 4 
22* 16* RCA Pt XI2 
3SVk 24 RCA Pf 3X5 
13* 8 RLC X6 

11% &V, RTE 

13* 9* RalsPur .M 

12* 54k Ram ad .12* 

23 12* Ranca X4 

24* 151ft RapAm XOe 

83 54Vk RopA MB 3 
24* 16 RopA pfC 3 
32rt 15 RavM lXDb 
20* 12* Raymdlrrt 1 

84 46* Ravtiin 2 

51* 269k ReadBat sXO 
35 29* RdaBat pfi.13 


2X 7 208 9* 8* 9*+1* 

7J 71542 24* 23* 24*+ * 
9J Z200 36* 35* 36*+ * 
7X 2 521ft 52 52 

9X 365 21* 21 M 2I*+ rt 
IX 416 32* 31* 31*+ V> 
<9 6 346 11* 10* 11*+ rt 
7X13 16 7* 7* 7*+ rt 
SX 9 741 IZtt 12* 12* 
1X151367 8* 7* •*+ * 
6X 6 15 13* 13* 13*4- rt 
3X 6 37 21* 21 21*+ * 

4JD 1 75 75 75 — 2Vi 

IX IB 23 23 23 

7X13 6 22 21* 21*— * 

5X13 249 18 17* 18 + * 

2X12 944 82 79* 82 +3U 

1X13 64 5D 48* 49*+ * 
6X 22 34* 34* 34*— rt 


17* 13 Rompoc nl.70a 
II 5 RecgnEq n 
11* 51ft Rftdmn X0 
12* 7* ReeceCp .60 

33* 24* ReevaB 2 
16* 9* RelchCh X4 
73 42* Ilal Go 3 

26 18’ft ReIG PfXftO 
9H 5* Rap Air X0 

m 16* RepCp xob 
25* 13* RepFn5 1 
3 1 * RepMtp 

31 -lov. ReaSri 2a 
30 21 RepTn 1.16 

299$ 20Vk RevcaD JO 
191$ 10* Revere 
54* 35* Revlon 1X6 
19* 9* Rexham JO 
19* 14* Rexnrd 1X4 
39* 27 Revnln s2.l0 
95 65* Rev In Dt2XS 

50* J4«! Rev in pf<10 
40* 27* ReyMtt 2X0 
82 59 RBVM P14J0 

35 13* RlChCa 1X0 

27 17* RChMer 1X0 

20* 15* RlegelT 1X8 
50 2716 RIoGran 1 

30* 13* RIoGr pf X0 
28* 19* RltaAld X5 
21 14* Rabihw 1X0 

36* 27* Robtan 2X0 
11 6* Robins X9 

17 11* RochG 1X8b 

20 15* RochTI 1X8 

30* 25* Rockwl SlXO 

153 91* Rklnt M<75 

55% 32* Rklnt MIX5 
48* 32* RahmH 2 
20 10* Rahrind 

33% 15% Rollins ,88 
61* 28% Halm 
4* 1* Ronson 

11* 8* Roper 
19* 13* Rarer 
32% 24* Rowan * 

15* 10* RC Cos 1X4 
93 66* RaylD 6.l6e 

30Vk 20 Rufaifrm .92 
1 1 rt 8* Russ Too X8 
27* 16* RvanH 1X0 
27* 16 Ryders lXSb 


9X 10 35 ul8 17* 18 +* 
22 254 9* BW 5*— U 

I. 910 208 10* 10* 10* 

7J 7 16 8* BW Brt 

6.7 4 630 30 30 + rt 

6J 7 138 12* 111$ 11*- rt 
<8 3 $9 69* 68* 69*+ Vk 

II. 5 23* 231$ 23* 

ZS ZM 8 7* 8 + * 

ax 4 73 20rt 19* 20%+ * 

<7 6 91 21* 20* 21*+ * 

33 21 2* 2* 2* 

IX 6 117 24 23* 23* 

X9 7 232 U30V, 29* 30W+ * 
2X10 23$ 29* 28* 28*+ M 

3 80 14 13* 14 + * 

ill) 3SM 50* 50 50*+ M 


5.1 6 187 )l% 11* 11*+ * 

i? 6. — 


.90 


. . 227 17* 17M 17*+ % 

5X 7 1045 391ft 38* 39 
2X 8 95 95 95 +1 

8X 48 47* 47% 47*+* 
6X3 531 34 33% 34 + 1$ 

4-5 8 69* 69* 69* 

7X12 149 16* IS* 16%+T* 
4X 71003 24* 24* 24*+ rt 
1.0 4 B2 20* 19* 20 + * 
2X 6 103 46Vft 45* 46%+ * 
2X 169 29 27* 29 +1 

2X 9 167 27 36* 26*— * 

7J 7 29 IB* 17* 1B*+ * 
<9 6 31 32 30* 32 +lrt 

<5 5 189 9 8* 8* 

10. 7 38 14* 14* 14* „ 

BX 7 58 19* 19 19 — * 

<7 8 409 30 29* 29*+ 1ft 

13 2 144 144 144 

2X 6 53 53 S3 —16 

4X 6 41 43* 42* 43M + 1 
9 655 13* 12* 13% + * 
2.912 Ml 30* 29tk 30 +1 
27 122 58* 57* 58*+ * 
3 2* 2* 2*— * 

ax 6 21 11* 11% 11*+ rt 

<711 436 11% 17* 17*+ * 
22 164 u32* 32% 32*— M 
7X 8 115 13* 13* 13*+ * 
$.7 310051192% 91* 92 +1* 
<0 9 96 23 22% 22% — * 

7X 5 30 11* 111ft 11* 

<5 8 147 36* 26% 26* 

<7 6 173 33* 22* 23 + » 


13* 6* 5CA XOt 

32 16* SCM 1X0 

27* 19* SPN .92 

36 171ft SPSTec X4 

45% 34 Sabrne t 
27 17 SfgdBus nXO 

6* 3 So tad In n 

41* 27* Safewv 2X0 
10* 6* SoooCp 44 
52* 26* SJoMn IJ0 
12* 9 StJOLP 1X6 

'74 47*StLSaF 2X0 
11 7* 8 Paul 1X2 

34* ZSUStReeP 2 
Brt 5 SOlcnt xo 


12 * 12 * 


1X13 703 13 

4.1 91554 30* 29* 29*+ Jb 


3.9 9 3373 MW 23* 281. 

2X 6 194 29* 29* 39*+ % 
37 511 u47* 44 47*+ 3* 


1X17 

57 

26* 

24* 

24%+ * 

5 

16 

4 

3* 

4 + * 

ax 6 

451 

32% 

31% 

31%— % 

<514 

40 

9% 

9% 

9%— rt 

2915 

142 

52* 

51* 

52 + % 

11. f 

12 

llrt 

11 

I1rt+ W 

24 1 


73* 

TO 

73%+ rt 

18. 

M 6 

27 

137 

10* 

30* 

9* 

30 

9*— rt 
30M+1 

if 8. 

,22 

6% 

6rt 

4% . 


8% 

3* Sambos 


320 

4rt 

4 

4rt+ * 

15% 

llrt SDIeGi 

1X2 

11. 8 

166 

14% 

14% 

14% . 

17% 

12 5JuanR 

1X51 

8.121 

14 

17* 

17% 

17»+.lk 

45* 

21% Sanders 

JO 

1.1 17 

346 

44 

41% 

44 +2% 

72 

42% a Ft ind 

2 JO 

<1 8 

396 

M 

61 

64 +»% 

19% 

llrtSPeln pfJO 

if 

3 

17% 

17% 

17%+ M 

45% 

22* SPelnl 

72 

1x20 

288 

42* 

42% 

42*+ * 

18% 

13* SgtWal 

F 

4X 7 

14 

14% 

16M 

14%— U 

9% 

5Vk Saul RE 



62 

9* 

8* 

rt 

Mrt 

7% SavAStp 

XSe 

XI 

V7 

11% 

11% 

1i%+ % 

13% 

7% SavOnD 

XO 

24 8 

35 

9% 

9% 

9%+ rt 

12% 

BrtSav^lP 

1X0 

11.15 

11 

10% 

10% 

10% 

13% 

9% SavE A 

1X4 

11. 

2 

12 

12 

12 

17* 

8* SavS pflXB 

13. 

9 

10% 

10% 

10% 

19% 

12* Savin 

XO 

4X 4 

397 

15% 

1.5% 

15%+ % 


171ft savin pflJO 

7X 

1 

19% 

19% 

19% 

9% 


XS* 

X 6 

237 

6% 

5* 

6rt+ * 




17 

4* 

4% 

4% 

42* 

27* SchrPio 

ijh> 

3X10 449 

42* 

41% 

41% — rt 


13* 5 5 Chilli 

134 75* Schlmb 1X3 

33% 21 * Scl Atl .14 
22* 18* SCOa ■ .96 

I 4* Scot Lad .05* 
30* 17* SCOfPet 1X0 
22* 13* ScanP 1 
19* 13* Scattyi xi 
20* 13* 5cavlll 1X2 
12* 8* Scudder 
9* Art scud pfl.OTe 
12* 9 SeaCA pfIXA 

28% 13* Sea Cant X2 
43 25 SeabCL 2X0 

14* 9 SeaWA 


136 


I. 1 23 1131 u134rt 121* 124* +3* 

X31 341u33rt 32* 34rt+lrt 

4J 6 19 22* 33* 22** . 

.9 6 90 5* SW 5*+ * 

8.1 6 37 22* 21* 22* 

SX 4 756 II* 11* 1B%+ * 

2X 9 3 II* IB* 11*— rt 

8.1 5 145 II* 18* 18*+ * 

22 17 11* 11* 11*— rt 

II. 8 91$ 9W 9*— rt 

12. 24 12 11* llVk— * 

IX 7 293 28 27* 77M+ * 

SX 4 222 42* 41* 42* + * 

11 II 13* 13* 13* 


Quotations in Canadian funds. 
All quotes cents unless marked 5 


High Law Ctese Cfrae 


32220 AMI Prce 520 If* 19*— rt 

11158 AenlCD E 514* 14* 14*+ M 

1200 Agra Ind A 15 5 5 

46802 Alia Gas A 534% 24* 34*+ * 

210 Alta Nat Slrt 31 llrt 

200 Alga Cam 525 25 33 — rt 

MOAteama St 532% 32Vk 32*+ rt 

500 Andres W a 510* 10 10M+ rt 

200 Argus C or H* 5rt 5*— rt 

1300 Asbestos 535 35 35 — * 

12691 A tea A 525* 25* 25%— * 

12365 BP Can 5471ft 47 471ft— rt 

529* 29rt 29*+ rt 

513* 13% 13*+ * 

521* 21* 21* 

SIS* 14* 14*+ rt 
III* 11* llrt 
533* 32* 32W— '* 
514* 14* 14*— rt 
517 16* 16*— rt 

517* 12* 12*— * 
17 7 7 

519% 18* 19* + * 

522% 22 22%+ 1ft 

SIB* 18* 189k— * 


3115 Bank N 5 
220 Baton B 
300 Both Caa 
8723 Bralar Res 
600 Bramalea 
3350 Brenda M 
3150 8CFP 
1292 BC Phone 
23400 Brunswk 
1000 Budd Can 
15512 CAE 
121$ Cad Frv 
63299 Col Paw A 


23133 camfla 127 25% 264k +2% 

1B5S0C NBT West S22rt 23% 22%—* 
800 C Pockrs 533 33 33 

36500 Can Perm 518% 11* IBrt— rt 

990 Can Trust 526* 26 26 — * 

.XOO C Tuna S30% 30* 301ft— rt 

6440 CCobl85V_ A 519% 19* IVVk— Vk 

19293 0 Bk Com 525% 25 25*+ * 

17570 CanP Ent 523* 23* 23% 

170 ID can Nat Res 120* mw to* 

3551 Cdn .Tire A 528% 28* 28* 

524 24 24 

535* 35* 15*+ 1 

516* 16 16*+ % 

813* 13% 13* + * 
14% 6% 6%+ * 

112* 12* 12%— rt 

SIQVk 10* 10M— rt 
W% BVk Brt— % 
290 385 285 — S 

5)8% 17* 18 

55* SM 51ft— * 
521* 19* 20*— 1 
59* 5* 5* 

513* 13* 13H — rt 
*19* 19* 19*— rt 
510% 17* 10 — % 

Ml 8* 8*- rt 

IT* 71ft 71ft 
545* 45 45*+ * 

516* 15* 16 + * 


700 C Ulltlei 
100 Candel Oil 
3200 Carp 
6625 Coislar 
1415S Cetenese 

9325 Cherokee 
25 CHUM 
1000 Con Dldrfr 
1734 Can Partly 
5880 Con venire 
BOOConwest A 
30970 Coseka R 
700 Cralemt 
1020 Crush Inti 
4075 Cyprus 
21372 Czar Res 
38)00 Daon Dev 
740 DO on A 
15350 Denison 
5100 Dlckiun 


14 8* Skyline XB 

23U 13* BmffhA 1X0 
461ft 32 Smith! s X4 
651ft 41*Smtkln B1XA 

IT IKIIS^T i k” 

IB* 6 SanvCp .10* 
26 16* SoaLlne 1X81 

5tb 1* SoAfIFn 
IT* 12 SCrEG 1X4 
24* l7*5aJeriR 1X6 
701ft 38 Soutdwn M 
17 12* SaetBk S 

nk 5% SoetPS J6t 
27% 20% SCalEd 2X1 
14* 101ft SouttlCa 1X4 
19* MMSoInGE 1X8 
61* 40 SaNRes 1X0 
mi 29* SNETel 2X0 
47* 30* SouPac 2X0 
TOlft so* SauRy 3X8. 
27* 21% BoRy pfSUO 
38% 24*saUnCa 1.92 
p l7*8out1nd JM 
541ft 33% SOU ROV 8 
2* . lift loumrk 
33* i7*SwstA1r X2 
29V. 2SHSW1BN1 1X0 
10 6* 5 wFIBk XO 

24 11* swtPore JO 

13* BWSwtGas 1.16 
141ft 9MXwtPS 1X5 

S&^lBSSAi 1 

17* 12* SperHut 1 
351ft 27 SperHu pf 3 
$0* 4i*sperrv TXi 
191ft 12% Spring " 

25* 17* squanj 
39% 28 Squibb 
16* mftstaRlte 
52* 23* Staley 
33* 21% SfBrnd 
27* IBM StBPnt ... 
It* 6* Sid Mai A X4 
S5 49% SlOlia 3X0 
65% 4$ 3 tO Ind I 

52* 4ZlftStOOh 1140 
ISM 7% StPaeCp . XO 
19* 12* Btandeg XS 
IB* 14* StanW 8 XB 


63. 7. .44 2D* 20* 28*— rt 
2313 3332 22J4 31* 22%+lfc 
7J 92154 17* 17* 17*+ rt 

.166 6* ' 6* 6*— % 

6X 5 61 29* 29rt 2**+ rt 
.129 173 88 86* 88 +1% 

li 6 9* 9 9*+ Vk 

3X 6 s34 12* 13* 12*+ rt 
3X 6 63 21* 20% 20*— rt 
X 5 5 411$ 48% 4116+ * 

IX 5.128 431$ A* 43%+ V$ 
91057 391ft 37 -8916+2* 

11. 4 141 40% 40* 40*+ * 
4X28 S3 7* 6* 7*+*. 

11. 1 U 13 15 

«L 1 29 29 29 — * 

2X 9 59 33 32% 33 

18. 7 M 14* M 14 — * 

2J 8 811 40% 39* 40 + * 

<4 7 2SU39 38* 39 • + * 

17 8 134 10* 10* ID* 

3X11 552 9% 9* 9W+ rt 

178 BM IK S*+ rt 

13. .4 26% 26% 24%+ * 


<6* 344 13* 


9X11 29 14* . .. 

1X14 569 45* 44* 44*—* 
2X14 594 Snh 57* Slrt+1* 
SX 4 12 20* 20% 

3X11 179 23% 23 33*+ % 

IX 16 535 10* 10* 10* 

BX 5 59 23% 23* 23*- * 

6 3* 3* 3* 

10. 8 98 16% 16* 16*+ M 

<7 5 56 21* 21 31*+ * 

.9 7 5 64 * 64* $4*— * 

IX 5 44 14* 15* 14 
9J 4 ^ 4* 4 4 — rt 


II. 4 711 2$ 20* 254$ 

Ii 51172 13* llrt 13* 

IX I 15 18* It 11*+ * 

3X10 111 551ft 84% 55 + 48 


_. 10 111 _. . .. 

10. 7 31 35* 35* 15%+ * 
7.1 4 454 36% 35% 36* 


SX 6 54 071 69% 71 +1% 

(J 4 26% 26* 26%+ * 

5X 7 59 35* 38* Slrt 
4X 7 219 21* 21* 21*+ * 
35 252 51* 51* 51%+ * 

3 28 3 I* Uh 


IX 9 4« 3* »rt grt+ * 


4X25 

6X 6 


7 28* 




3X I 111 16* 15* 16*+ M 
T5. 4 75 11* 11* 11*— rt 


1X0. 

1X0 

1.14 

1X4 

.72 


11. 9 264 11* 12 12 — * 

5.1 7 80 19* 19 19*+ * 

18 82 38* 38* Mrt— * 

6X 5 51 16% 14* 14%+ * 
94 2 31* 31* 31*+ rt 

3X 71166 54* 521k 54M+Z* 
U 4 31 17k 17* 17%+ rt 
AX ■ IH 24* 22rt 24*+ * 
3X12 870 34% 34 34j$+l 


ii ■ TO 13* 11* 


_ _ .. 1+ rt 

2.1 1» 865 a* fi* 45*+ * 
5X10 93 3lrt 30* 31M+ rt 
2X 9 71 27 26* 27 + * 

7X 7 43 9* 8% 9*+ * 
4X 4 957 78* 76% 71*+2rt 


'112528 utt*£ Art 63% +2 


38* 2SV4 Slarret lXSa 
51ft 3* StMutlnv 


11 7*StoMSe 1.12 

25 14*5taUfCh. -1XD 
4* 2% Steepo .72b 

llrt I* Starch! XS 
9* 5* Start Ben Xd 

22 U> 15% StarlDp .92 
24* 13 Stemdnt XO 
16* I2rt stewnJ lXDb 
41* 17rtStawWp sixa 
33% 15 StokVC 1XB 
64* 40 Stonew 2X5 
26% 17* 5 tan Con X2 
20 Vk IZMStooShP 1X0 
19* 11* StarToc __ 
33* 20 Vk 5 torer 8 X2 
17* 11%StrldRlt 1.16 

5% 2* SuavSha XB 

42* 251ft SubPrG 1X4 
32% 21 SunChm SXO 
281ft 18* Sun El X2 
40* 33rtSunCO SlXO 
91* 57* SunC Pf 2X5 

23 729k Sunbnt 7 JO 
46*- 26* Sundstr 1X0 

110 68 Sunds Pt3J0 

19 9*SunMn SXO 
27U 17* Suprvai JO 
177* 99 SuarOII sxo 
19% 70% SunmkG J4 
5* 3 SURSCP 
22* 16* Swank 1x0a 
20* 12 Svbran 1X8 
351ft 24 Sybrn pf2X0 


29* 111ft TRE 
48* 34* TRW 2X0 
105 76 TRW pi 4X0 

s* s*TSSLra 

m 4rt Talley X51 
11* Trt Talley pf 1 
if 131$ TampE 1X6 
511ft 20 Tandy 
Irt 4* Tondycft 
39* 12* Tchneolr .72 
641ft 41* Toktrnx X4 
II 7* Telcam XD 
148* 91 Teldvn s 
27 14 Teiprmt 

5* 2* Telex 
45* 31rt Tennca 2X0 
101 84% Tone pt 11 

44* 18* Teradyn 
27* 14 Tesaro -ise 
48 249ft Tesor pfiK 

41* 27 Texaco 2X0 
55* » Tex Cm 1X0 
79* 51 TanEst 2X0 


28% 2|*Tk 6T_ pf2X7 


22% TexGT 6 1X6 
31% UrtTexInd .80b 
1081ft 78* Texlnst 2 
30* 10% Texlnt 
53* 30 TMOGs <33 
43 25 TxPac s 

19% 14* Ten Ufll 1X6 
53* 23* Tessa If 1X0 
85 41 Texolf pf 3 

4* 2% Texfl Ind 
30 20* Textron 1X0 

32* 22% Textr PT2X0 
26% 18* Textr PfTXO 
58 33% Thlakol 1J5 

47* 35% ThmBet 1.72 
13% 7% Thom In J6b 

16 Irt Thrifty- X2 


• 1117 49* 49 4916+ rt 

4X 6 27 14* 141ft 14*— rt 
5X 6 40 16* 15* 16* 

18 8 364 15* 1716 10 + % 
<7 S . 1 31rt 311ft 31rt+ 1ft 

14 13 4* 4* 4*+ rt 

11. 7 9% 9% 9% 

4X 61527 19* 19* 19* 

3X 5 69 set 3* 3M+ * 

7J> 4 6 9% 9% W$+ rt 

9.1 9 59 7* 7* 71ft— M 

<1 12 401 22% 22* 22*— U 

15 7 32 17 16% 17 + 1ft 

7X 5 223 15* 15% 15%+ % 

6X 7 17 28 27* 28 + * 

iU I 7 25 24% 34*- rt 

O 9 17 63* 63* 63*+ * 
if 7 131 25% 24% 34% + 1 
BX 5 33 13% 13* 13*+ * 
101710 16 15* 14 + rt 

2X10 376 28* 27% 2BW+ * 
8X 9 IS 13% IS* 13%+ rt 
13 8 409 U 6 5* 4 + * 

<5 4 137 32* 31* 32 — 16 
11 5 19 2B* 27* 28*+ * 
2X12 987 27% 25* 27% +1% 
<5 t 548 39* 39* 39%+ M 
2X 1 II 01 11 

7X 6 203 70% 18% IV* 

3X10 A2 43% <2% 43*+ * 
13 1 105 105 105 +2* 

3X15 247 13% 13* 13*— * 
1910 74U27* 36% 27*+ » 

XU 422 176* 173* 176rt+31ft 

16 5 354 13 14* 15 + rt 

20 3* 3* 3*— * 

73 1 79 19rt 18* 19* • 

<9 I 322 15* 151$ 15%+ U 
... BX 1 28% 28% 28% — * 
— T— T— T — 

1 1615 357 27* 26* 27M+1M 

5X 7 464 44% 43* 44*+ * 
<6 1 VS% 95% 95)8+1% 

sx 29 am tuft ai*+ * 

16 e US 29 29 29 + rt 

46 4* 4* 4*+ M 

11 10 I* 0* M6+ 1ft 

19 8 106 17% 17* 17*— 1ft 

13 1100 u531ft 50* 53Vft +3 
18 139 7* 7* 7* 

1.9 7 24 38 37% 38 

1X13 606 59 58% 58%— 1 

8X10 49 B* 1% 8% 

7 528 Ul50% 144% 150% +4% 
17 446 21 20 Vk 20% 

41 202 31ft 3* 3V6+ * 

17 71120 42* 41* 42* + M 

II. 294 97 95* 96W+ rt 

IS 96 <0 39* 39% — rt 

d wo 33 33 33ttJj 

84 "S J» SS 

16 10 400 74* 73* 74*+ 11 
11. 5 26 26 26 — 

£s 7 iS s* r 

2X12 S*3 100* 98* 100 


4PW 


28* 28*+ Vh 


34* 2ZVk Tt-Caro n 2 
44 21* Tldwotr -i 


27% 14* T 
53% 38 T 

3% S2J! 

62* 45 T 


oerint XO 
mein ixo 
ml pfBlX7 
mesM 1X4 
mkn _3o 


46* 21% ToddSh X5e 
22* 121$ Toktolm Xfl 
20% 151ft TolEdlB 2X0 
23* 15* TolBd Pf2J6 
IS* I TonkaCp XOt 
11* 6% TaotRai XOb 
29 12* ToroCa XI 

32* 141$ Tosco n 
41* 11* ToVRUs 
28 * 26rt ToyRUs wl 
26% 21% Trocar * X0 
34* 16% Trane 1X< 

S3 

7* 2* TW CP Wt 
201ft 12* TWC pf 3 

33 US 

48* 27* Transco 1X4 
58* 41 


® ’S3 

x 17 m ta si* 52 . . 

37 56 U44 43 44 +1* 

9 X 17232 II* 18 18*—* 

34 I 168 42* 41* 42* + ! 
<8 2 64* 64 66 +1rt 

6J 6 209 27% Z7V. OT$+ rt 
7.1 16 29% 29U 291ft 

5X 7 24 24 24 

MS 46 55* 63% 55* +1* 
3J 11 66 45 44* 45 + * 

SX 5 34 10% 10* 18%+ K 

6X 7 90 10* 10% 10*+ * 
<1 5 4 24% 24* 24%+ % 

2J 14 60 43% 43% 43*- * 
3X 5 227 24* 24* 24%—% 
3X10 764 51* 49% 51*+ 1* 
<3 12 37 34 37 +1 

4X 9 453 34 35* 36 +1* 

5X 6 55 55* 55 


anrn ■ row Us, wr •; i . 

Law. Dlv.- Uv 5 Ykt p/E IMS, High Law f •> : 

‘ ) P, 


a. 




74* 56 UnEI pf7X4 
76 54 Unai pfH 8 

63*' 37* uoiicei IXO 
291ft ' 276k UOflCOl w( 




1 60 M 

2 64* 63* 


t’ 1 •.,» !» 


2J 12 2049 1)49* 48* . -m. ^ 

56S 4* Ik , k 

... - 


' 47% 37% UnPoc SlXO 

_3Vk.Un]ravbl 


S. 22 Unlrval - pf 

25% 13* U Ilium 2X8 
30* 27* U1HU Pf 197 
tB* 14* Ulllu of 220 
32* 15% UnttUxl Jto 

11% Uniting X2 

1X40" 


' 81720 31* 50% 

2X7 25 13% 13* '• j; _ 

x i ii* ii* , •; > 

18 8 217 39* M < f ‘ 


.9 9 86 27% 27* V > 

II 6 45 22% 22* > : •• 


22 -11% unlTlnp 

IfSlIn' 


S5 ssisnr as? 

X* USAIr . Xto 


1< M 39* 29* 

12. . x*» 17* 17* J ;■ -ra 
SX 9- 7 26* -261ft ' . -S. , 
IX 7 13 18* 10*1 . > 

9 J 5 46 11 .10% 'i. •? -j n 

141 7% 7*t -J, : . . 

a '43 - 3* 3* • *' ' • 

4 x a a » 19 % i ... : .. . 

10. 17 30* 30*, '^1 


l* w 


ia .. 

X 4 3032 ulSrt 14*1 


- .‘i* 



' 7 X 1301 71% 21 
if 9 21 35% 35% 


24* 16% USStael 1J0 
37* 26 USTobC 3X8 
52% " 36W UflTech 3X0 
66% 47 UTCTl pf3J7 
27* 19% UTCTl pf2XS 
21* 14% UnlTel 1J2 

26* 17* UnIT 2pnXO _- - - 

39 S3 iliilfrad ' X0 1X13 15 33* 32V b : i : * 

15 . 9 Unlvw J6a SX. 5 : 37 10* .1M‘ ' ^ ~ - 

19% 10* UnlVPd .96 BX 1 13 11* 11% I . I \ . 

1X2 SX 8 -06 26% M - if • i • - .Z . 
3X10 337 54* 53%.', >. j '. 


<f 9 Z1 35% 36* ■ ,e . 

<7 71617 46* 45*. '4 i r, ■ 

6X 170 60* »%! <11 ^'2 *_ 

9.9 44 28* 23*' . . > •» 

BX 8 823 17% 17%* » J S r . 

6 .9 - T 21% 21%! ^ 1 




36 

55* XB Uptehn "3 
9 19 USUFE .78 

27% 25 r 

10* 7*1 


3X 6 236 22* 



29* - 
27* 19* 


36% 16% VF Cp 
39' 22 V5I CP 


34%. ID* Valero n xi 
9* 5% Valley in xo 

x5 

11* 7% Vara xo 


ii 5 284 84% 

" 7767 1/25* 34* 




“4% 'l » • " 

13* -9 Veshe 1J6# 


U* . 

45% 39* Vtacnai 


<938 12 6% 6* 

L7l 5 15 IS-i 

1.910 424 36% 33* . - - N - 

•>, r- 

Ii 13 11* 1W 

1X11 137.41* gWpV* r > 


35* 32 Viacom pfilO 7X 66 80* »* . j 
13% fMVaEPw 1X0. Ii 71M9 11* Urti-.ic ; 
93 63MV0EP pfSXO 12 Ud 7_i W-Vj , J , f 


42* VaEP ptf.75 


27* - IS* VaBP pfifO 
TO* 45- VaEP. pf7X0 


77 49* VoEP pf7X5 

39% ' 11% Vornado -X0 
IS* 1Mb Valcinc J4 
37* 30* VuiaiM 3 


11 140 51 

12 12 24 Sj 

12 1100858% S$ 

12 Z2D 61 4V 

28 55 23 21< 

7.1 4 


25* 16% WICOR .204 
17* ID* Wabash X0 
21 15% Wachov X* 

7% 3% WoehRIY 

43* 25% WalMrt . XO 
33% 25* Walara .1X0 
25% 19* WkHCn P1J2 
34* 33% Wall Bus 1 

28* 19* WOlMu . IXOta 
36* 23* Walt Jm 1X0 
11 0 Water pf 1 

11* 4* WardFd 
17% 8% Wamaco X0 
46 36* WntCm s l 

25* 17 WarnrL 1X2 
27* 18* WaohGs ZJ2 
39 18 WshNot U0 

65 34% WMN pf3X0 

IS* 14% WshWt 216 
99 30 WdrflM .90 

37 21* WofWnJ X8 

7* 4* Wav Go* 

17 12* WavG pfIXO 

J* 4* WeanUn X0 
U* 6% WebbO Xfl 
28* 22* WelsMk X8 
33* 21*WellsF 1X3 
17* II WelFM 1X0__ 
48 32 WPenP Pf<50 

41* 27% WtPtPe 3X0 
14 ID .WstctT a JO 
13 6 WnAJrL X0 

30* 19 WAIr pf 2 
35 23% WnBbC 1X4 

61 27* WnCoNA SXO 

42% 34%WnG0- Pf213 
67% 32* WPad 23X5e 
26* 16* W Union 1X0 
56 48* WnUn pMXO 

10* 7* WUn dpfl.ll 

23* 15MWUTI pfiSA 
27 17* WestgEI 1X0 

38% 36% Wstvac 1X0 
37* Z7 Weverhr 1 JO 
49% 36% Wevr pfzxo 
42* 27* WtoelF 1X0 
42* 30* WhPPlF pf 3 
24 . 15 WhMIPU 
so 37 mieimt- pf* 
22* 14* Whirl pi 1X0 
27* 19 White 1X0 
42* 22 WMK PfCI 
9* 3% WhtteMt ' 

26* UrtWMttak 1 
17% 11% WlCkOfl 1X4 
13* ObWlatM M 
40* 20* williams 1.10 
15* 7* WUctirO Jflr 
33% 23* Winds 1X2 
3* 1% Winn boo 
10* 5 Winter J XT* 
26* 19 -WISEP 2J2 
UD* 69 WUE . pftXO 
89 Vk 63 WISE pfTXS 
20% 14* WlSCPL 1X4 
19* 13*WIKPS 1X2 
33 20% Wttco 1 JO 

19% 10% WtttrR JO 
U* 8*waivrw X4 
24* 14**omefc X6 
25* 15% WoadPf <aX2 
31* 21* Wblwth ]j». 
0% 4* WorldAlr 
36* 39 Wrlgly *1X4 
11* 6* Wurlrzr _ 
12* 9*WVItLb 8X8 
9* 


4X 7 
9 


.915 
44 7. 


29 7 


10l 


43 

if - - * 

15 21% -21W 

: 

H 

i rh 

' 1 * 

33 13% 13* 

* 


i.9l 

40 If* J9% 




14 5% 5%) 

234 43% 43 ■ 

JS 

‘{j: 


902 34* 3495 




f 290 2* 23% 

ml 



4U14* 34%' 




1 56 29% .23 

a| I 



192 36% 85%' 


u-£ 

ii 

g 

zBB 18. li; 1 

1 

l« 


il 5 155 15% -15*' Ii 
23 4 965 44 43%' 3 

6X134571 Mrt-19% 

10. 7 45 XS 24* > 
ii 6 77 29% 29 
4X J 36„ 34 . jj 


- rt 

-1 


II, 8 TM 19% H 
IX IB 2JA 59 56*! 

1714 119 29* 3%l 
15 6* 6% 

10. 3 16% 15% >; 

3X11 57 5% 5* .* 

IX 9 133 IT* 11» 

14 I 9 34* 24*1 
7X 51351 36* 24 
■X 


1X2 7J 5 1351 2d* » . , ^ :< » ■* » - ’ 

XO BX 8 13 17* 17* ! - 4-. - «i, r - ■ 

if 4X0 11. -114842* (IU 31 ' «iy < - * 

C20 7.7 7 136 U41* 41% .V u - - 1 

UM 5 12% Urt i J ^ I 

X0 5X 6 <52 8* 1 ■ • ;k 


46 , 

87 36 33 S 

SX *1115 33% a* 



a v 
11 

7X 1 
Ml .. 

” ,04* 

W 6 213 
<513 3 

12101247 
X4I 156 
6X 9 16 

706 101 


■it :k ^ 

?r- I, ^ - 



1? 7 65 35% 2IM1 U • t Yk X* * v, 

S *128’4J -■ S : & « •* -j * » 

• a, ■ a. ; I" X. * ih i - * *1 

__ 7 II ffift Iffiu* < •(** *4« • < 

1522 3 ’!* •< »— -1 

i 81 » 1 


A * li 38* 37% 


3-2 I 67 22% 21* 21* + 

13. 7 95 11% 18* IMft 
li . _3 19* 19* 19*— W 



5V4 5 n ^ % n+ai 

u 6 111 15% 14* 14%—* 


6X .. 

7 161 30 
14 157 38* 


a 

1X12 1041 
<3 I 476 


39* 39*— rt 
.37* 31- rt 




urn* M%— 1% 
1 26* 73 + * 
26 24 


.34* 34%+ M 
14* 1S%+ % 


1 Transco pflI7 


li* 4* Tran sen .10 
92* 69 TrOP PfU4 
25* 17MTrGP pf3X0 
15% 7*TmBOh X0 
27* 30* Tranwy 1X0 
44% U Travlrs 3X1 
31 rt 16* TrlCan II M 
29 » TrlCn pf2X0 

4 9 TrlSoln 

10* 6* Trlalnd XOb 
24% 15* TrlaPc l 
17* I7rt Trlcnfrl n 
17* 8rt Trlco xo 
30* 16* Trlnfyin aXO 
17% 12 TutoEP 1J3 
3flrt 31M TCFoz el JO 
TO* 14M TwInOs 1.10 
a* 19 Tyco Lab 1 
l7rt 10* TylerCp XO 
58* 34% Tvmsnr 


. 4* 4* 4*+ * 

11 4 14 11% 14 

12 a ^% 23* a' 4 * % 

If. 85 ?. , 1% 1 1% 1 1% +Wl 

ax 13 747 4Mb 40 40%- * 

19 IS 53 57% 32%-T 


JX !0 43 X* 5* 5*- 

11. 8100 75% 75% W%— 1 

13 
7.9 

K, 

a 5 ia !*- ® + » 


13. I 31 31 31 

3J 4 .1 13% 12% 12% 

7.7 4 .18 33* H% 32% — rt 
1| 5 49? 42* a* 43*— % 



f rt 17* II 


AW V s Obtt 


29* 13* UAL 751 
a* 1* UGI 1.74 
28 18 UGI pf 175 

16* 10* UMC 1X0 
J% 2* UMHT Tr 
39* 9* UNCRfl .131 
15* 8* Unoreo J8 
47* 48. UnrNV <40e 
49% 36%UCamp 2X0 
47* 35% UnCarb 3 
13* 6* UnCamr XB 
9«b. a* Union Cn xat 
M% 9% UnElec 1X4 
45 30* UnEI PMJO 

a* 19* UnEI PflTO 


— U— U— U — 


„ 29* 30* +1* 
:S% 15* lfi*— % 
Irt 37* 31 + * 
7* IT* 17*—* 

::: 37% 37*—* 
5* IJrt 1S*+ * 
% 57*. a + * 


9 S Sffi ™ i 

Hi 4 

Sfc 1% ig-rt 

6J 4 10 64% 64% <S+ rt 

U 7 170 4W 45% 44* + IVk 
6.7 5 1088 45* 44* 4Aft— rt 
21 7 II 9* 9* 9* 

U.l 154 § 

11 7 2TO 13 


ift « s 


11 1100 38 a 38. —1* 

2 24% 23* 34%+ rt 


11 . 


FORA ' ^ i; 
MAXIMUA 
RETURN 
ON 


^TWlaEMEV 

TAXATIONAL 
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V 1 "*** rjl 
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International Herald TriW 

Nc'tecetmnhrfog. 


Toronto Stocks 


dosing Prices, July 16, 1980 


HtDb Low CteAS Chtaa 


23163 □ Bridge 
4680 DefeSCo A 
1230 Dom store 
123 Du Pom A 
4350 Elec thorns 
1400 Em co 


819 18* . 

S 4U 34 34 

7% 17M 17%+ % 
527 77 77 

U* 6* 6*- * 

512 11% 12 + % 


6577 H Bay Co 
14630 IAC 
1200 inoal 


45M5C Falcon C *11* If 11 — * 
87*5 Flora Nik gin 100* 101*- * 

lOOFod Ina A 17* 7* J*+ M 

,.*i£ ra ?? r *14% 16% 161ft— % 

1465 c M RH *7 6* 4*— rt 

2J0G Dlstlfr W 450 445 445 —5 

5730 Gibraltar 313% 12* 12% 

lTOOGranauc 3IO 310 310 

6700 OL Forest 152 SO* 52 +1% 
MfHSrayhmi sis* IS* .1**+ * 

.TOO Hard. Cro A 190 190 WO 

4« Hawker SIT* 17% 17*— rt 

im Hayes □ S8% 7% 8 + % 

S34* 24* 24* 
SlOrt 10* 18 rt— % 
*14% 14 14%+ * 

SI A* 16* 16*— rt 
813% 13% 13%+ % 
SI 4% 14% 14%+ Hi 
S it* It* 18%+ * 
SIBW TO* 1Brt+ * 
511* 11 11*+ * 

532* 31* 3 Irt— * 
Mrt 6% 4M+ % 

S25rt 25* 2S*+ rt 
111* 17* 17* 

*24 U, 24 341ft+ * 

570 70 TO 

»% 9 ?%+ % 

SSV$ 5* 8V$+ * 

58% 8% 8%+ % 

*5% 5* 5* 

311 11 11 

517 17 


1100 I noils 
.2081 inland Gas 
21861 Inter Pipe 
500 Ivaco 


3300 Kam Kolia 
200 Kelsey H 
11124 Kerr Add 
1<M6 Lotaatt A 
600LOB Min 
2805 Lacana 

® LOnt Cem 
LL Lac 
5i78Lablaw Co 
1800 MICC 
1480 Melon H A 


I Est Mirth: 

15300 Merland E 
34675 Ml W COTP 
11114Mall«1 A 
3l2 6tolSOn B 
3352 Moore 
7050 Murphy 
2600 Nat Trust 
30455 Horan So 
11591 Narcon 


310 310 3I0 —35 
19% 8* 9* 

329% 29* 39%+ % 
533% 32% 32%—% 

S32 32 32 

535* 35% 35% 

530% TOM 30%+ 1 
522 21* 23 + rt 

536% 26% 96*+ % 
536% 35% 3S%— % 


Hteh Law Ctese .Ctafre 


TOUONewsco W 


M100 Kw-Wsf A 

.66HOakwood P 




534% 34 

sag* a 

519% 19% 18% 

« 8* 9 

517* 17* 17*+ % 

579% 79% 79%—% 
512* 13* 12*+ U 

^ *7rt W 7rtT S 
044$ 34* 34*+ M 

210 300 310 

519* If* 199b— * 
*22% a. 22%+ % 
SIAM 16* 16*— * 
500 Rd Stanhs A 59% 9% 8% ■ 

2595 Relcbnold. SM 13% M%+ * 


11300 Osftowa A 
14M3 Pamour 
300 PanCan P 
4000 Pembina 
2110 PetrefUM 
9117 Ptianix Oil 
1415 Pine Paint 
ammoce e 
89TOPtacer 
1H0 Ram 
1926 Redpath 


Montreal Stocks 

Closing Prices, Jtdy 16, 1980 


Quotations in Conodten funds.^ 
All quotes cents imtess marked 5. 


High Lew Ctese Cbg. 


2571 Bnk Mont 
*40 Can Cm! 
_800 CIL 


527% 27M Mrt— * 



114% Mrt 14M— % 
«%+ * 

259 288 289 ,+4 

*49% 49% 49%+ U 
519*19% 19* 
513*13% 13% 
SIS* 15% 1S%— Vk 
sm, U% 18%+ Vk 
*10 10 10 

S49H 481$ 49*+ * 
S*rt HU 

822 a a +1 


Total Sates 1X82331 roares. 



HW.Tar .Dm Bk S30% 



•aBBT 

,500 s Sears A 

^S&r 
n 02 Sou Him 

mast B rudest. 

32647 Stelca A 

Mraalutaetre ■ 

12348 TeS Car B 
40DTeledvne 

Tiro Ten Can 

2925 Thom N A ' H» 


MS Torsi or 06% 

3T50Tradera . A S15 .14 

7980 Tms Mt" -.512* 13 
14873 Trfjdfy Res 515% -- 
1*450 TtCOH ■ PL 525% 
13SZ5 Turbo a B 527% 

7745 UGas A - 511% 11 
33M Union Oil.. 542, 41 

affiip Kro£T ,0? 

ssg^ 3 ^? • 

nn*5 Verai - Car. 

2000 Vestpron 
7000 West AUfie 
938 Weston 
7234 Will rov 
aSWOPdwd A 
3008 Yk Dior 









,TWd) sales 037X04 atari 


. j“3$ 

i m y ;ssa 

> 111 

391X7 •: vN' IrSS . 

Torotdp 213150 

Ateqtroot ; Stacy esownw indust ’ ^ 


Canadian 



July 77, TM 
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12 Month stock 


Sic. 



Ctow Prev 

High Law Dtv. In 

3 Ykt. P/E 100 b. High LOW Quat.OaM 

5W 

2ft Netex 


18 

11 

2ft 

2ft 

2ft— ft 

m 

4ft Nortofc 

Jtt 

IS 5 

47 

5ft 

5ft 

5ft- ft 

30ft 

15ft MaARey 
10ft NoCdO 

M 

un 

64 

28ft 

28 ft 

28ft+ ft 

24* 

a 

27 

44 

IB 

17ft 

17ft— ft 

16ft 

7ft NuelDta 


V 

tt 

14ft 

13ft 

14 + ft 

46 

2lft Numcx 

020 


108 

33ft 

30ft 

32ft+lft 



— 

O-O— ( 

\ — 




12ft 

4 OEA 

JBu 

12 13 

5 

9 ft 

9ft 

914+ ft 

IHb 

12ft Oakwd 

.1 2b 

J 6 

10 

17ft 

17 

17ft + ft 

12ft 

B OhStoiy 

*.72 

7.9 < 

i 3 

9ft 

9ft 

9ft 

lift 

7ft Ollolnd 

4B0 

64 5 

1 

9ft 

9ft 

9ft 

75ft 

32ft OOklep 

-31 e 

A 7*450 

52ft 

51M 

52ft +lft 

221ft 

BftOrWoH 

la 

62 S 

49 

23 

22ft 

23 + ft 

5ft 

2ft Ormond 


11 

6 

4 

3ft 

3ft— ft 

a 

4* Ornjx n . 

9 

182 

4ft 

5ft 

44*+ 4* 

me 

12ft OSullvn 

60 

U 5 

2 

15ft 

15Ui 

I5VS+ ft 

7ft 

3ft Oxford FI 

3 

3 

5ft 

S 

5 — ft 

7K 

3ft OzarkA 



161 

5ft 

5ft 

5ft- ft 


UAtontti Stock Sla. Close pnw 

HWl Low Dtv. in SW P/E KKb. High Low Qwjt.Ctose 




23ft 

23ft 

3ft 

3ft 

9 

8(4 

3 

3 

28ft 

28ft 

13ft 

13 

3ft 

3ft 

6ft 

6ft 

314 

3% 

•714 

S7U 

12ft 

1214 

ft 

ft 

4ft 

4ta 

4ft 

4ft 

lift 

ISft 

B 

7ft 

lft 

1ft 

10ft 

Oft 

7ft 

7ft 

Me 

4ft 

6ft 

6ft 

6ft 

6ft 

4ft 

4ft 

3ft 

3ft 

5ft 

5ft 

T*ft 

19ft 

IBM 

lift 

aft 

8ft 

BM 

7ft 

6 

5ft 

6 

5ft 

6ft 

6ft 


— V— V— v — 

3% Valle's II M ft Bt 

lIMVMIyR* nl to Ul I Mk mm 

71k Vaimoc JD 1 13 13 

mvSlwar 44 H 7 i 5S 

2M VatueL .070 lJ 87 u 4ft 4M 

tHVtrn 5 3 IH lft 

UftVbrmtA Vo 6 , 4 Jf* J£ 

5ft vemltrn -ft .* * IS lift IMS 

4 VertMe .10b 15 3 10 4ft 4 

IttVlgtcch B 3ft 2ft 

. tE vieorT n 10 iw 12ft lift 

lftVlnlaBoE 8„ 26 3ft 3ft 

4ftViehaY .531 4510 31 13ft 1214 

■SSviaualG J 30 Z 9 i] to m 4ft 

«ft VulcCo -24 35 4„ 1 6ft 4ft* 

2 WTC 109 3ft 3ft 

eftWacfcht ABb 44 7 32 Oft 9 

lft WaddEa _ „ 4 2 2 

14ft Walnoco fcl2 , -440 75 32 31ft 

13ft Walbr n jm Util 14 2854 78A 

IBftWalco J10b 4.1 S 1 19ft 19ft 

4 WallcS -20 4.1 4 30 7 4ft 

17ft Wom» B .16 4 24 511 U49ft Wft 

lift Warn C 404 222 07 3K* 47 

Bft WarasCo JO 14 4 6 12ft l» 

lftWehHm 9 lft 1ft 

15ftWchPast 44 24 4 1 17 17 

25ft WRIT 252 4518 V 37V* 37ft 

MftwtMrd nun 1414 334 u3m 32ft 
2ft WBiman jMa T4 2 4ft 4ft 

SftWsWTu *-30 2.1 5 M 18ft 9ft 

4 WWlao JSc 5J 2 4ft A 

£ft WescoFn 43 SO 5 5 R6 8ft 

15ft Wstbrn Da-70 2J 49031ft 30ft 
12ft WstFln -S2 24 3 41 21ft 20ft 

2ft WflltQH 051 2 3 3 

4ft Whitehall 13 353 Bft 7ft 

7 Wichita 457 30 M 3 IS 14ft 

lftWIIIotG 3 2 2 2 

13ft Wmhous 70 3.1 9 108 22ft 21 

IftWllsnB 4 lft 1ft 

TftWOsfrm 40 44 4 1 9ft 9ft 

6ft WkWtar 44 34 7 45 12ft 12ft 

Oft WwEngy n 30 158 19ft 18ft 


12 wrattir JHe J 4 ISft lflft 
ftWrtoMH fl 44 37-16 3ft 

11 Wynns s 48 35 6 29 13ft 13ft 

Oft WvmBn 720 SI 7 55 14ft 13ft 

— x— r— z — 

4ft ZJmmar 56 44 8 11 7ft 7ft 


5ft + ft 
14ft 

13 + ft 
816+ ft 

4ft + ft 
lft+ Vk 
1Sft+ ft 
11M+ ft 

2ft + ft 
12ft + ft 
3ft + ft 
12M 
7 

6» + ft 

3ft + ft 
9 —ft 

31ft + ft 
2866+ ft 
im 
4ft— ft 
40164-1(6 
37ft +1 

12ft- ft 
lft 
17 

37ft+ ft 
3414+lft 
416+ 16 
I0ft+ ft 
4(6 

Bft— ft 
31 + ft 
21ft 

3 — ft 
8V6+ ft 
15 + ft 

22ft+lft 
1ft— ft 
9ft— ft 
T2ft + ft 
19 + ft 
18ft + ft 
3(6 + 1-16 
13(6+ ft 
14ft + ft 


36 

4ft 

1 

10ft 

32 

lft 

17 

7ft 

28 

75M 

81 

29ft 

54 

lift 

40 

5ft 

72 

Oft 

44 

10ft 

616 

lift 

108 

lft 

10 

4ft 

6 

28ft 

6 

Oft 

4 

314 

5 

15ft 

lx 

34ft 

81 

14ft 

2 

2ft 

920 21ft 

27 

414 

64 

7M 

177 

12ft 

4 

9ft 

2 

5ft 

7 

IBM 

239 

23ft 

944 

Oft 

10 idlft 

16 

| __ 

4 

1 

Oft 

2 

2 

2 

4ft 

2B9U15 

24 

5ft 

4 

IBM 

44 

5 4 

1 

lift 


Sales flsurv are unofficial 

0— New yearly low,u— H«w Yearly high. 

Union otherwise noted rates of dividends In the foreoolna 
table are annual disbursem e nts based on the last quarterly or 
sem+annuai d e clara tion. Special or extra dividends or pay- 
ments not daslnnated as regular are Identified In the totiowrino 


o— Also extra ar extras, b— Annual rate plus stock dividend, 
c — UauMottng a vldend. e — Declared ar paid In preceding 12 
months. I— Dadared ar paid after stock dividend or vllt-up. 1 — 
Paid this year, dhddend emitted, deterred or no action taken at 
lost Mvtdent m e eting, k— Defeated or paid this year, cm accu- 
mulative issue with dividend! In arrears, n— New Issue, r — De- 
clared or paid bi preceding 12 months plus stoedt dividend. 1 — 
Paid in stack In erecedtoa 12 months, estimated cash value on 
ex-d vldend or ex-dastrUxitlan date. 

x— Ex -dividend er nx-rtghti. v— Ex-dlvldend and sales In fulL 
s— Sales m full. 

dd— Called, wd— When distributed, wt— When Issued, ww — 
With warrants, xw— Without worrwita xdls— Ex-dMrttutfan. 

vMn bankruptcy or receiver sh ip or being reoraonized under 
the Bankruptcy Act, or ereurltieB assumed by stcti companies 

Yearly highs and lows reflect the previous S3 weeks plus the 
current week, but not the latest trading day. 



WILLIAM PFAFF 


75 M 32 2 1ft 

14 744 U 7ft 4ft 
12 8ft 816 
9711 ■ 18(6 18(6 
58 6 7ft. 7ft 

114 7ft 4ft 

« ISu45 45 
9 974 020(6 19ft 
13 5 2ft Zft 

4 5 5 7ft 7ft 

B IS 225 u34 22ft 
4 1 Sft 8ft 


916 

2 

4ft 

14(6+ ft 
516— ft 
lift— ft 
4ft- ft 
lift- ft 

7ft+ ft 

iSfc— ft 

7ft 

7ft + ft 
45 +1ft 
20ft+ ft 
7ft+ ft 
7ft — ft 
33ft + lft 
816— ft 



International Herald Tribune 

We’ve got news for you. 
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.tc±y 


I 


(Wfl^LDASSCTMBTMia) 


■ ■i-dx ' iTT 


Eurocurrency Interest Rates 

Mr I?. 1988 


AUTOMOBILES 


CAMUAC SEVUE BEGANIF 7% 
blods/ptyer, ol extras, 2&00Q fans, 2 
snow tiros, short wove rocto. mint con- 
dtkxv Quick safe bergato. CoH (03QJ4 
48 67 bet wee n 9 am and 6 pm, 
Gstaad, Swrlzerlonci. 


AUTO SHIPPING 


TBANBCAfc Europe's largest. Offices 
in USA. Bed tenia to North America 
and worldwide. Bry n oge and hawe- 
haki goods shipped. Mwery <M over 
Europe. Brochure and quote*- Lon- , 
don. W.l„ 44 New Band St, TeL 491 
4121. Geneva 1219, 38 Ave. du lig- 
nan, Teh 96 5511. 

T1ANSCAR 20 rue ie Sueur, 75116 
Haris. Tot 500 03 04. Madrid 411 19 
61. Anhmpc 33 996% Came* 394344. i 


AUTOS TAX FREE 


TAX RH CARS 
ALL MAKES - All MODELS 
European and worldwide deivery. 
Insuranai - Shpment 


CLASSIFIED ADVERTISEMENTS 


(Continued from Rage M3) 


w^giry^\nui»*.-w 


ESCORTS & GUIDES 


HOLIDAYS & TRAVEL I LEGAL SERVICES 


IM. B 15/16-91/16 
2 M. 91/16-93/16 
3M. 9 3/16 -9 S/16 
6 ML 9 X-W 
1Y. 916-916 


Seta 

D-M*rk FVeec Stcritag 

9ft -9H 5 3/16-5/16 16ft- 16H 

9ft- 9ft 5 3/16-5/16 15ft- 16ft 

9-916 5ft-5ft ISfe-lSK 

9-9M Jft-5M 144-14* 

81/16-83/16 4 15/16 - 5ft 13ft -13ft 


11 15/16-1216 
lift- 12 1/16 
lift- 12 1/16 
lift- 12 1/16 
121/16-1216 


Gall ar write for FREE catalog. 

SH1PSIDE 

SHffS PE BU8 JMNG 
P.O.B. 7568, AMSJBHJAM ARPOBT-C 
Phone pO) 152833 - Telax 12S68 


TAX FRE CARS 
ALL MAXES & MODaS 

with Swiss Gcence plates. 


■ 1. 








J3HI 


1 






BMW PARK LANE LTO. Sole UK. tax 
free agents offer from stock LHD, 
RHD, aid Ui <m. oompet e hvefy 
priced. Cortoct us nowi Export Dm- 
Son. 56 Port Lane. London W1Y 3DA. 
Tot 01-629 9277. fetac 26136a 
BUY TAX RS Jaguar - bvar. Range 
ft Land - Mini, from Gartijericjn-Boor- 
sauit (B-LM.C. offirid doctor^ 77 Ave. 
PSerreCrarier, 92100 Boulogr* fc* 
suburb- Telex: 250 936.T&S091&&. 


LOW COST FLIGHTS 


77ir InlemalicxaJ Herald Tribune 
eemat md for du 
rrEab&tycf thrlowcatr 
/tight* adttrtbtd bdom. 



ITALY 
GREECE 
BY RAIL AND 
CAR FERRY 

BRINDISI - PATRAS - 
ATHENS 


EURAILPASS SHIPS 

EGNAT1A - APPIA 
CASTAUA - ESPRESSO 


FAST CROSSING 
BRINDISI - CORFU 
IN 3% HOURS 


AU JUMBO 
HYDROFOIL 

A jeinl servioe bjr: 


n-'- -.'l 


ADRIAIICA 5-puAH. 
end A1ISCAH Saav. 


FOR FULL 0ETAJ15, CALL 


Prafewiaacds • SUBed Worfcars 

You May Qualify For 
Untied States 
Permanent 

RESIDENT STATUS 


U-S. IMMKRAT10N ft VBA molten 
Law Office Edward S. Gudaaa 43 
Dover Street. London W1X 38E. Telex 
261 507. Tefc 01 493 0352, 

US. IAWYBC, aggraisve. 1215 N. 
Bon, Santo Ana C?l 9701, USA. 


FOR SALE & WANTED 



BOOKS 


BOOKS FROM HC USJL ABB, Bom 
2112, IWodblphia, PA 19103. 


ESCORTS & GUIDES 


• ESCORTS, N.Y. 

EVERYWHERE U.5JL 

ESCORT SHJ VICE, 


• 212-359-6273 


14 14ft 
34 341ft 




HOTELS 

restaurants 

NIGHTCLUBS 


FRANKFURT. 20757 

2UBCH 2012536,2110871 

BERN 224722 

GENEVA 357611,215511 

BRUSSELS 5387659,5138399 

ttjqor HOTEL 304 East 42nd B OME.... M4014\465&2 

"EZ* kEw Ywi Cty In Wv AMS1BDAM 241677 

^ Me Mm&dtan. WF ATHBMS 3236333,3236605 


2 12-96 11945/ 4^12421 

COLCX3M. 234911 


n.y.\v-TiiT.V>-‘ 


LAv.Vid 


73 731ft 
34ft 34* 




P.R. ASSISTANCE far bugneraaon. Tefc 
London 727 S9C7. 


LEGAL SERVICES 


REGDICY - USA 


WORLOWRXMUtTlMGUAL 


NEW YORK OTY 
Tefc 212-838-8027 
ft 212753-1864: 
By rworvatton orty. 


AMSTODAM 

BCOtTGUBE SERVICE 
Tftb 247731. 


MlBfMTKMAL 

ESCORT SERVICE 

AM} PROMOTIONS 

N.YALSA. 

Travel cxiywhere with 
numngwd nKOrtL 
Major CredB Confa Accepted. 

213-765-7896 or 765-^54. 

1 0 am. - 10 pun. daiy. 

330 w. 56* a u fLy^ly: 10019. 


CAPRICE 

BCORT SERVICE 
IN NEW YORK 
TEL: 212 - 7373291 . 


CACHET U.S.A. 

ESCORT SBIVICE 
NEW YORK 212 242 0838 or 
212 874 1310 

MIAMI. FLORTOA. 305 625 1722 
FT. LAUDERDALE, FLA. 305-962-5477 

Bangui Interpret er * for 
the traveler and viritor. 


LONDON 

BELGRAVIA. 

BOOST SetVlCE 1EL 736 5877 


• CLASSICS 


TeL 794 5218 4431 2784. 


GB4EVA- JADE 

Exart Sanies - Tefc 022 31 95 09. 


GENEVA- EVE 

Eecnrt Service. Tefc 022/ 320903 


GENEVA - CHARLENE 

Escort Send*. Tefc 20 39 35. 


LOfKJON 

Escort Agency 231 HR, 11 aa-12 pm 


SAN FSANQSCO LAMES ESCORT 
Service. 415-4746570. 


BRMANUBlEEaawt Seniee 
MoNfngueL London 730 1840. 


12 noon- 12 midnfrfr. Tefc W9M? 


LONDON - BBE Euart Servke. 
TeL- 727 9082. 


LONDON - DBBE ESCORT SBMCE 
Tefc 01 5890451. 



for orfc w t iifci fl ig fontia fi o u 
contact Am 
IRS’s 

office in yovr country. 
Pane Max Ferraro 

TeL 747. 12^5. 

UndofBMkhaeiMRdtaA 
TeL: 24251 73. 

Branalie Arthur Mannar 
TeL 343 IB 99 . 

A iwNrilin Alfcom Grim 

TeL 26 36 IS. 

A*era: J.C Recmesson 
TaL 361 83 97/36024 21. 

Fmfcfoit: H. Jung or K. Ohff 
TeL- 28 36 78. 

lowmMonhoflWotor 

TeL 295894. 

New Yota Sandy O'Hara 
TaLi 752 38 90. 

Beme: Antonio Sqmhralt a 
TeL 679 34 37. 

Madrid: A. Umlauff Sarmiento 

TeL 455 33 06. 

Racing 

TeL: (OB) 51 68 70. 

Hong Kong: C Cheney 

TeL 5 - 230077, 

U A ow ! iaa Amhy 
TeL 672793 ft 662544. 

T«i Avhn Dan Bwflch 
TeL 229.873. 
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CROSSWORD— —By Eugene T. Maleska e I 



ACROSS 


1 Ballyhoo 

XZ Oscar Wilde 
subject 

15 “And sold my 

fora 

Song”: 

FitzGerald 

16 Menlo Park 
name 

17 In time 

18 Made to pay 
through the 
nose 

19 Sword’s 
surpasser 

20 Medieval 
helmet 

21 Hellhound 

22 Miss Kirk 

23 Employed Ma 
Bell's princess 

24 Rabbit fur 

27 O.T. book 

30 Warp yarn 

33 Takes life easy 

34 Creator of 
“The African 
Queen” 

36 Commercial 
center of 
Southern 
Yemen 

37 Start of a cheer 

38 lOOcentesimi 1 

39 Colleague of 
Wallace and 
Safer 

42 Stockholders' 
get-togethers 

43 Group in h.s. 

44 Dermal 
orifices 


46 Author 
Turnbull 

47 Stupefied, in a 
way 

49 Jungfrau’s 
locale 

51 Kind of button 

53 City on the 
Hong 

55 Snaffle 

58 Scraps fora 
snarleyyow 

59 Instructional 
method for the 
young 

61 Where Hyde 
presided: 1938- 
45 

62 fortitude 

63 Giant star of 
yore 

64 Evaluation 


DOWN 


1 school 

2 Dream, in 
Dijon 

3 Unabashed 

4 Paronomasia 

5 P ains thr ough 
effort 

6 Asian bovines 

7 Cossack chief 

8 Khartoum's 
river 

9 Simple Simon, 
e.g. 

10 Word with 
where or way 

11 French actor 
Jean 


Solution to Previous Puzzle 



DQEB 

□EEE 

BEDE 

EDEE 

□ 

□QBE 
□ EDO 
DQDE 
□DEB 
□DEE 
E 

ODD 

CEDE 

□BED 

□ODE 


12 Testimony 
that is 
contestable 

13 Pizzeria 
proprietor’s 
need 

14 Actress Cheryl 

21 A place in the 
sun 

22 Legal rights 

23 Capekopus 

24 They need 
good 

memories 

25 Snake that 
sounds 

augmentative 

26 Witticism or 
banter 

28 Full of zeal 

29 School dance 

31 Milton from 
N.Y.C. 

32 Kind of ring or 
band 

35 Plods along > 

37 . .love but 

only !”: 

Byron 

40 Acronym in 
the news 

41 Greeting 
gesture 

42 Supporters of 
Mary Queen of 
Scots, to then- 
foes 

45 River, dam or 
reservoir in 
S.C. 

48 up 

(familiarizes) 

50 Wind-borne 
loam deposit 

51 Tone 

52 Marilyn Horne 
offering 

53 Academic 
achievements: 
Abbr. 

54 Formicary 
occupants 

55 Radius, for one 

56 Localeof the 
Zagros 
Mountains 

57 Knightly sport 

59 “Angela 

1928 song 

60 Alastair * 

British actor 


Weather- 



C F 



c ► 


ALGARVE 

21 70 

Fair 

MADRID 

24 75 

Fair 

AMSTERDAM 

17 63 

Showm 

MIAMI 

25 77 

Oaudy 

ANKARA 

ai as 

Fair 

MILAN 

23 73 

Cloudy 

ATHENS 

33 91 

Fair 

MONTREAL 

19 66 

Oaudy 

BEIRUT 

29 M 

Ctoudv 

MOSCOW 

2D 68 

Showra 

BELGRADE 

23 73 

Overcast 

MUNICH 

15 » 

Cloudy 

BERLIN 

15 59 

Cioudv 

NEW YORK 

27 n 

Fair 

BRUSSELS 

IS 64 

Overcast 

NICE 

26 79 

Fair 

BUCHAREST 

29 M 

Fair 

OSLO 

22 72 

Rahi 

BUDAPEST 

20 6S 

Cloudy 

PARIS 

20 M 

Cloudy 

CASABLANCA 

22 72 

Fair 

PRAGUE 

15 59 

Cloudy 

COPENHAGEN 

15 59 

Overcast 

ROME 

27 81 

Cloudy 

COSTA DEL SOL 

25 77 

Cloudy 

SOFIA 

31 88 

Fair 

DUBLIN 

15 59 

Overcast 

STOCKHOLM 

15 59 

Showers 

EDINBURGH 

12 54 

Rain 

TEHRAN 

37 99 

Fair 

FLORENCE 

26 79 

Overcast 

TEL AVIV 

30 86 

Foggy 

FRANKFURT 

16 61 

Overcast 

TOKYO 

20 68 

Overcast 

GENEVA 

IB 64 

Fair 

TUNIS 

25 77 

Ram 

HELSINKI 

16 61 

Overcast 

VIENNA 

20 68 

Cloudy 

HOUSTON 

38100 

Cloudy 

WARSAW 

M 57 

Overcast 

ISTANBUL 

2B B2 

Fair 

WASHINGTON 

32 90 

Cloudy 

LAS PALMAS 

23 73 

Fair 

ZURICH 

16 61 

Cloudy 

LISBON 

29 B* 

Fair 




LONDON 

15 59 

Rain 

I Yesterday *» readmes US. aid Canada at 1700 

LOSANGELBS 

30 86 

Cloudy 

GMT, Houston and Los Angeles at 2000 GMT Mil 




others at 1200 GMT J 




Situation Forecast for Noon G.M.T. Friday 

■3T 


JUS 




Worm Front f f 

Cold Front A A A a 

Occluded Front rA\ 

Quad-Stationary Front 


Titles Are Won by Fools Like He, 
For Only Gwahney Can Eat a Tree 


ZIONSVILLE, Ind., July 17 (AP) — The more bark you bite, the worse it 
gets. 

Just ask Jay Gwaltney, who ate an 1 1-foot birch tree to earn $10,000 and 
the title of crown prince of the bizarre. 

“It took three days, but I ate all of it — brunches, leaves, roots, every- 
thing. It was bitter — really terrible,*’ said the champ, who took first prize 
in a contest run by Chicago radio station WKQX to determine how far 
people would go for $ 10,000. 

The winner, a sophomore at Indiana State University, dressed for din- 
ner. “I was dressed in a tux, and I sat at a dining table with a formal setting 
of china and a rose in a vase. It looked real classy ” 
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Vl D SETTER CALL THE 
HOSPITAL TO CHECK ON 
, A PATIENT/ AMY I USE ■ 
h VC7LM? PHONE, MELISSA 



~/WF0RM5-m m f*EEMy 

Bou?:8£/mwm mom 

HARRG-mMCKFCRPA&ML 
HR EXCELLENCE TANNING! 

l/ 


rawc xx/ vbvmch. rpwsr 
uxEToswTH/trmmve 
mmmOFWH£MR,MR. 
GEORGE NAMOON. IMOUUHtT EE 
it&ETOWL-*^/ 


TP ALSO m TO EXPRESS WAF- 
PREWTONTOMtKE, MARK, AW 
AiiwtmpimsimEUHm] 
SUPP0R3WMB TM0UBH7HB YEARS. 


WL I FEEL NOW, 
UKEA NOW, 

' i iliAne 


lEPRB- A NICE 
CHAUN. GESflEE. 



I THAT SCRAMBLED WOFtD GAME 
by Henri Arnold and Bob Lee 


DENNIS THE MENACE 


Unscramble these four Jumbles, 
one letter to each square, to form 
four ordinary words. 


PUBYM 



J 

swsxar— - 



HOPA< 

-*N 



r 

r 

_L 


LORCAR 


3T 

_ 

_ 


FLUIFT 


znz 




Now arrange the circled letters to 
form the surprise answer, as sug- 
gested by the above cartoon. 


Mr’ ^ ^ N” 

Print answer here: LLXiJLiJ 


(Answers tomorrow) 
! Jumbles PRUNE RAPID WEASEL OUTCRY 
8y S Answer: The author ol the play certainly committed 
this!— WORDS TO PAPER 


impnmP par P.l.O. - /. Boulevard Ney 75018 Parts 


‘ TROTS tUElBO . . . .YUrt) THINK PEANUT SUTTER 
AND KETCHUP WOULD BE O’LICIOUS J * 






BOOKS. 


$ 




m OS PEOPLE S EMPEROR 
■ Mao, A Biography of MetoTao-tung 
. By Dick Wilson. Doubleday. 530 : pp. . $17.50. 

" r MAO ‘ 

A Biography 

By Ross Terrill Harper & Raw. 481 pp. Si 7.50. 

Reviewed by Jay Mathews 




tfet 
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inglrnp rural fWn. 

it homesick at his 
)l and in love with his 



books. He fdl apart 'when someone 
suggested his favorite novel, a sort 
of com pendium of Wild West StO- 
“The Romance of the 


nes 


Three Kingdoms,” was not the liter- 
al truth... tie drew up a petition de- ■ 
manding the mayor fire the school 
principal who had debunked the 
book. He threw chain at ai school- 
mate .who supported the principal. 
“You’re a traitor. TH kill you, he 
said. . - 

The heartsick youngster was Mao 
Tse-tong, so wedded to his fanta- 
sies, so sure of himself, and so un- 
believably lucky, that he turned his 
fife into a story no reasonable nov- 
elist would invent He eventually 
became, the Washington. Jefferson 
and Lincoln of the most populous 
empire ever on earth, an d these two 
biographies are the first to appear 
since ms death an SepL 9, 1976. In 
very different ways, Wilson and 
TernD show how engrossing the sto- 
ry of Mao’s life remains, and why it 
has become so difficult for Us heirs 
to chisel away his l egen d. , 

An Ideologcal Cyclone 

In Peking, where I live, 
taken down at least 
huge portrait of Mao t 
anted Tiananmen Square for more 
than two decades> The building 
holding Mao’s refrigerated; em- 
balmed body is often closed for. 
months, and his writings receive far 
less attention now in the official 
press. But so far no one dares attack 
him directly. Mao is China, at least 
in this century. Both the carefully 
documented, straightforward story 
told by Dick Wilson, and Ross Ter- 
rill's more personal, feverish ac- 
count show how much the lives of 
nearly a billion Chinese are 
wrapped up in the 82 years Mao 
spent on earth. They also provide 
some bass for the rest of us to un- 
derstand what is to come. 

As Terrill says, “Mao became 
known to the world outside China 
to a degree that no figure in China’s 
3,000 years had ever been before.” 
Tales at this strange political gum 
of the East led many Americans of 
my generation to discover China in 
the 1960s, and not be able to turn 
away. In. a tragic, unsuccessful ef- 


first ignored by the great me/.V r - 
. king because of his abrupt . - ‘ 

. and thick southern accent - 
says “it is striking that ti 
great lonely cfictatora of 
times — Napoleon, Stalin i.“ 
for — afl suffered from tl;.- '. - 
di s a ri wm faEf " 

■■ Terrill is a brilliant, proli 
t r a li a ri , a former professor 
eminent at Harvard whose *' . . ~ ' 
book, “800,000.000: The .- 

na,” illuminated the Peop^ v 
public for marry just as'-;*-*" .. 
-touched down in Peking - 

Terrill uses his vivid styii".: 
gaps in the available matt' 

Mao's Hfe. He also adds fai'.-.^ TJ 
bits of information from v 
pear to be his own persona-' . 
m China, though unfortun^* 
cannot for now tell us mu£..;C '‘.r- 
them. 

'-Territt. jumps, darts. han ' i.--'^" 
his subject. He guesses, pron- 
to tie ends together., Fror' ,, 
quote that he “did not synrt?' 
with his father after hung, 
ants stole some of his grau^t 
concludes: “The connect!® 
mate, force for Zedong (Te^TT - 
the Pinyin spelling of Ma^J. ■ :: : ■" 
name] had been made:: His/T” 
ther was a local Enchpm a ■ 
just social order of. dc 
.... The old man was a lie ml p 
path of China’s true sriva^M* 11 ^ 
adolescent now drew this d " 
elusion. Zedong’s terribly 
about his father took on 
meaning: T learned to' hijti 
He had liriked his life as a> K ji 
. the life of his times.” The t !; ,= - 
is sometimes annoying, sc 
fascinating, but it does sh 
estrng light on some dark oc • 
Wilson, for instaace, 
with diaiacteristic modest' 
portant and mysterious 1$ 
erf Mao’s heir appai 
Minister Lin Piao. He sum u »" 
paragraph the incredible, “ * 
story of an attenqpt to as jj “ ■}'. 
Mao by Lin’s henchmen, t * , ■ it 
by Lin’s frantic flight to< :: r> - 
Soviet Union which ends U-- 
crash. “Only the Macist ^ 
known,” Wilson says, “but \ m - i 1 
that can be said is that [ w - 
incapable of organizing a s = * | 

assasmation." j/ f - •• 

A Decoy *«*= 


»k 


v.; 


Vi *■ 


v. 


j - (C 


r i x' " 


kiiiii 


i 


fort' to destroy the political heirs 
whose pragmatism he du 


distrusted, 
Mao in his last years became an ide- 
ological cyclone, devastating to his 
surroundings but fascinating to 
watch from a Earlier biog- 

raphers, such as the thoughtful Stu- 
art Schram, had told his story wdl 
up to the Cultural Revolution of the 
late 1960s. Wilson and Terrill bring 
it to a dramatic dose. 

like most Mao watchers, the two 
men feel compelled to separate Mao 
early on from the Marxist doctrine 
that seemed to distort the world’s 
view of him. “He chose Marxism as 
his weapon because that happened 
to come into fashion at the time 
when he needed a weapon," said 
Wilson, a British' sinologist who 
edits the prestigious China Quarter- 
ly and wntes a lively newspaper col- 
umn on Asia. Ins book flows 
smooth as the Yangtze, using the 
best and most absorbing materials' 
from the rather sketchy available re- 
cords of Mao’s life. Wilson gra- 
ciously lets the story tell itself, pro- 
viding an insight hoe and there. Of 
young Mao's annoyance at bring at 


Terrill devotes several 311 .- 

the tale, picking at it Kk - . j -, 

soaked knot From the fact 4ii! . 
level party meeting before 1 1 e : 
teged escape and from the 
ave information about tl * r c • 
on the plane, be suggests 
was a decoy. Lim’s deal , n . 
tave bem . smdifc, or a diff 5 Da>eb;il I 
iDness while m detention :> 
before mid-September”; bj^ A 

concludes “It was prcbajnB- r : - a - '/ 
der,” poiuqis murder by 
Mao’s political heirs, siT^, 1 
piles of Mao papers and r^-7,'. _ ^ 

private conversations, have A - t . r - 

fit to heh> unravel these :*=-_• • :• 
yet More may be learm-t.^ ;'- 1 - '*'• 

long-delayed trial of Mao ; .M-^ ^ 
and her Sh a n g h ai allies, 1 ^; * 
famous “Gang of Fou, : :;-" ; - 

comes off. Wflscm, Terrill * .‘C 4 / J ^ ^ - 
raphers to come may havts^ : -f v _. * ‘ 1 
& nit and take another loo^ 
sources, but they have tb^ : "f r 7 

of thelffehere. s- c _, . . : -* 

lt-rJ : : . i '*_■ 


Jay Mathews is the p ft ‘ » > 

spondent of The Washingtor H 

OThe Wash ingto n fan. " ' " 


Bridge 



" h i*--! 


—By Alan! 





E VERY experienced ^ayer un- 
derstands the gpnenu principle 
of suit-preference signaling, devised 
40 years ago by the late Hy Lavin- 
ihal; yet applying it is far from 
easy. Very few expen partnerships 
would be successful at the table m 
solving the signaling problem pre- 
sented by the diagramed deaL 
The bidding was well-judged by 
both sides. North's three-card 
length in the opposing heart suit in- 
duced him to pass on the first rptmd 
lather than overcall in dubs. He 
was then able to make a takeout 
double of two diamonds on the next 
round, indicating length in the 
black suits and shortness in dia- 
monds. 

South was able to bid spades 
when the diamonds were raised, 
and both sides battled, on to the 
four-level. Four diamonds would 
have succeeded easily, but four 
roved to be tricky. East 
relying on his spade ace 


■ ■ 

disastrous error if East’s bt '-~ t « 
ing was a singleton. Sedan*,.. ... 
enment. West studied his 
play to the first trick, the 
queen. . 

In the face of dummy'sL T - 
diamond. East could not hV l 
for a diamond continual r 
queen must be suit prefe 
ing for a lead of the high*™ 
unhid suit — hearts. Botu < 
ing for the play of the ace 
undedead? . ; •• 

Most defenders would , 

at this pcanl by leading ." 

ace, allowing South to 
doubled game. But West C&?; 
more deeply. If East hdd-^iv-T.' 



by his partner's < 

Since the bidding indicated that 
East held at most a doubloon 
heart, West’s opening lead should 
have been the heart ace. There was 
a distinct possibility that East held 
a singleton heart, in which case he 
could be given two ruffs, using the 
diamond suit for communication 


* *» " *■■ mm r-v/u mo ujjjj 

trump trick and then scored; jOV I- /\ f ~ 
.Only if East hdd a c. *‘ - 

hran wouW he feel a’dra^- ^ L 
gency abdut a heart ““L 

singleton, he would have -.s 
low diamcmd, flleoretical0a!^ , ! *‘ 


for a neutral riub shift anf'^ i 
disoonraoino; a heart "hw. ' 


to a low heart and theoon'< 


by this fmereasoning, L' e 


defeated. Whea East won 


ace, he was able 

and talfi*. the tplllna r -. 


ruff. 


e setting trief:^' 5 '-.'; . - 




/ith the actual distribution a 
bean lead and continuation would 
have been effective, for West would 
have retained his diamond'entry to 
give his partner the third-round 
heart raff. However, after the rou- 
tine i*»H of the diamond king, de- 
fease became much more difflculL 

After this false start. West recov- 
ered brilliantly. . He could see that 
his- two red-suit winners were the 
only ride-suit tricks for the 
and that he had to find two more 
tricks. One of these would have to 
;be a trump trick, a reasonable -as- 
sumption, and the other would how- 
to be a heart ruff. 

If East hdd a doubleton heart. If 
would be essential to nnderkai^ the 
ace, preserving an entry for an even- 
tual heart niff.But that would be ft 


WESTfD) 

*4 

DAJ978 

OAK953 

+J8 


NORTH 
. ♦ J1092 
^K83 

•o'a. 

♦AEQBa 


SOOTH - 
♦ KQ873 . ^ 

^Q104 :Ss 

-<>W 4 •.'.•X h 'sre 

*»43 • '.'■feAc; 

. NelTfaerslde«ttsvatoeral)h-lL^. \-.' 

-West - -North -Easr 
X<7 Pass . 1K.T. ' 4l 

20 DbL. . 3d. V 

46 - 4* DtiL, - if* 

.Pass 


Ma 




Wfeat ted the diamond king. 


5e,. 
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lathe^ ‘‘^liAOT*, (Ag ~ Bob 


fcoer. hattyrabases-caiptybonw 
s and Gary Matthews added a 
^Tftik je-Ton homer ..to? .power the 
gu* tt 5 ^ vi ctory cwer New 

Corner, hisllth of the 
Swan (5-8) in 
Gknn Rob- 



Pirates 3, Giants 1 
In Fittshuxgh, John Milner sm- 
gled in two runs and Bffl Madlock 
Ad ded a sacrifice fly to gjve the Pi- 
- rates todr fourth straight win, a 3-1 
decision over San Francisco. 


and Brian Assdstioe 


•homer -followed 


a, a f^^-ttbews^shot, "and thoBrave third 
n, ^ ^xfuaxv hahissecand off Swan in 
“Son r^^ffiWM’Stt-Mdasf the season and 




•SS 

>f ia!c- 




***■?. 


IDT6"gBHnCS.' 

PhaBes A Astros2 . 

Houston, unbeaten rookie Bob 
a toirehitiw: to win 
consecutive g» TTM*r « nd p ace 

to a 4-5 victory over 

Walk gave up two sin- 
fose-Grnz and a two-run ho- 
■AitHowein pitchin g the 
game of his career, 
ijfc; Expas6,Reds 4 " 

ElHs Valentine had 
h&s-and two KBIs to support 
Jtbgprs and lead Montreal to 
wctory. over the Reds. 

** ^S^-ChaHhab 3* P tubus 0 

uoes: ~Tiu Tji' ~- v 

fc^uy^St/.Ixras, Pete Vuckowch 
HiiNia six-hitter, singled, scored 

i Had Sfininxnm and executed a suc- 

** a local 45 


iUSfri 




. * father 4.; 


Od»4,Do^ml 

In Chicago, BiB Buckner had 
three hits and scored the tie-break- 
-mg run in the sixth on KD Russell's 
error to help the Gibs to a 4-1 vio- 
tory over Los. Angeles. Ride Reus- 
(6-9) pitched his third complete 
game of the season. 

Royals 5, Red Sox 1 

In the American League, in Bos- 
ton. George Brett collected four hits 
and Darrdl Porter drove in two 
nms with a homer and a double, 
sparking Kansas City to a 3-1 victo- 
ry over the Red Sox. Brett had two 
singles, a double and triple, gi ving 
form 19 hits in 29 at-bats in seven 
games since returning' to the tinwip 
after the All-Star Game. He had 
been disabled for a month with a 
foot injury. 

Bine Jays 5, Mariners 0 


_ _neb pitches 

three-hitter and J ohn Mayberry hit 
a pair of home runs, leading Toron- 
to past the Mariners. 3-0. 



KV^sn.-x . W ,..-Lwa, ' 1 

.. ^ 
# . •• • • * •** A *r .^1 




FOR THE RECORD — Peter Szmidt of Alberta raises his arm in victory after setting world 
record of 3 minutes, 50.49 seconds in the 400-meter freestyle at Canadian Swimming Cham- 
pionships Wednesday night He bettered the mark of 3:51.20 set by the Soviet Union’s 
Vladimir Salnikov. Szmidt also has Canadian records for the 200-and 1,500- meter freestyle. 


Konihowski’s 4,640 Points 


Wins Pentathalon in U.S. 


PHILADELPHIA, Jul\ 


uly 17 (AP) 
— Canada’s Diane Konihowski 


won the pentathlon yesterday at the 
Liberty Bell Track and Field Clas- 
sic, one of a series of meets referred 
to as alternate Olympics for coun- 
tries boycotting the Olympic Games 
in Moscow. 

Konihowski. 29. one of the top 
pentathletes in the world, won ihe 
test of endurance and speed with 
the help of a late scratch in the final 
event of the five-event competition 
by West Germany’s Cornelia Sulek. 
Sulek bowed out of the 899-meter 
run because of a back injury suf- 
fered earlier in the high jump. 

Five hundred athletes from 29 
countries endured first 94-degree 
heat and then a rain-slickened arti- 
ficial surface after a thunderstorm 
swept delayed the meet two hours. 

Lee Pailes, a former Missippi 
State athlete now representing Flor- 
ida’s Athletic Attic Club, was the 
leader at the halfway mark of the 
decathlon. Pailes compiled 4,272 
points in the five events contested: 
the meet will be completed today 
with final five events. 

Bob Coffman, also of the United 
States and considered the chief 
challenger to West Germany’s Gui- 
do Kratschmer, was second with 


4,135 and Kratchmer third at 4,104. 

Kratschmer is the world record- 

holder in the decathlon and has a 
new mark pending. 

Konibowsld. who won the British 
Commonwealth Games two years 
ago and the Pan Am games last 
year, started the 800 meters just 
three points ahead of Sulek. The 
Panarfian finished third in the 800 
meters to win the pentathlon with a 
total 4.640 points. 

Californian Marlene Harmon. 17, 
finished second to Konihowski with 
4.346. She won the 800 meters in 
2:10.17, and achieved the Olympic 
qualifying standard of 4,260 points 
for the first time. 

Konihowski compiled her win- 
ning total with a fourth in the 100- 


meter hurdles (832 points), a first in 
the shot put (887), a victory in the 
high jump (1.086), a third in the 
long jump (947) and her third in the 
800(888). _ 

Linda Waltman won the 100- 
meter hurdles in 13.82 to Harmon’s 
13.83; Sulek long-jumped 20 feet, 
7W, while Hannon was 20-6. 

Pailes’ decathlon performance 
was no surprise. He first became 
prominent as a decathlete in 1978 
as the ru nn erop in the NCAA 
championships. He solidified the 
lead yesterday by winning Lbe high 
jump at 7 feet and finishing second 
in the 400-meter dash, the final 
event of the day, in 49.2. That dash 
was won by Jens Schulze of West 
Germany in 48.1. 


12 Events Are Added 
To ’84 Olympic Games 


MOSCOW. July 17 (AP) — The 
International Olympic Committee 
today approved 12 new events to be 
added to the program for the 1984 
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Tigers7,A’s2 

In Oakland, rookie Roger 
Weaver comlaned with starter bSilt 
Wflcox on a three-hitter and T^nw- 
Parrish capped a five-run sixth with 
a three-nm pinch-homer as Detroit 
beat the A’s, 7-2. 

Imfims d, Angels 2 

In Anaheim, Calif , Jorge Orta 
drove in two runs with a doable and 
a single and Miguel Dilone had 
three mts to back the six-bit pitch- 
ing of . Wayne Garland as Cleveland 
defeated the Angels, 6-2. 

Yankees 11, Twin 1 

In New York, Bob Watson 
highlighted a seven-run fourth with 
a basos-loaded triple and the Yank- 
ees went cm to rout Minnesota, 11- 


Trevino, Watson Tie for British Open Lead 


games at Los Angeles. But although 
the IOC spent the 
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. Rangers 11, WMte Sox 3 

In Arimgton, Texas, Rusty Staub 
had four hits and drove in three 
nms and Dave Roberts hit a three- 
run homer as the Rangers erupted 
far consecutive five-run innings and 
crashed Chicago, 11-3. 

Orioles 10, Brewers 4 

In Milwaukee, Rick Dempsey 
drove in five nms with a three-run 
homer and a two-run double and 
. Steve Stone posted his 12th straight 
victory -as Baltimore defeated the 
Brewers, 104. • 


MUIRFIELD, Scotland, July 17 
(AP) — Lee Trevino scratched and 
fought Ms way through wind, rain 
and cold to a 3-under-par 68 and 
tied Tom Watson for the lead today 
in the first round of the 109th Brit- 
ish Open Golf Cbamtuonship. 

With only a handful of players 
left on the wind-swept, rain-sodden 
Muirfield links, lYevino and Wat- 
son shared a 1 -stroke lead over Vi- 
cente Fernandez of Argentina and 
three young Britons — Mark James, 
Glenn Ralph and Nick Faldo. 

The playing conditions were 
dreadful — just the type Trevino 
hates. Jack Nicklaus called it the 
"worst day for play in the British 
Open since 1964, and that was the 
worst day I’ve ever played in.” 

Fair-Weather Player 

But Trevino, a notorious hot 
weather player, made the best of it 
Playing steadily, docking in and out 
from under an mnhmla to 1««* 
shots down the of the nar- 


row fairways, the two-time former 
British Open diamp caught Watson 
with a 33 on the back side. He 
ripped a shot to three feet for birdie 
on the 12th and gpt a share of the 
lead with an 18-footer on the 17th. 


Problems 


While Trevino and Watson were 
moving to the front, Nicklaus and 
defending champion Seve Ballest- 
eros were encountering thear prob- 
lems with bunkers, rough 
the miserable weather. 

Nicklaus, a record-setting winner 
in the UB. Open a month ago, ral- 
lied for a 2-over 73. Ballesteros, 
who holds both the British Open 
and Masters titles, had a 72. 

Faldo birdied the last two holes 
for Ms 69, while the obscure Ralph 
had to overcome a bogey-bogey 
start with putting heroics. Fernan- 
dez, once a regular on the UB. 
PGA tour until be lost Ms playing 
rights because of lack of perform- 


ance, saved his round with a great, 
sc rambling par on the 18th. Hayes 
is best recalled for Ms 63 at Tum- 
berry in 1977, still the best round 
ever produced in the British Open. 

Jerry Pate, wearing layers of 
sweaters, rain gear and a stocking 
cap, was 3-under at one point but 
backed off to a round of par 71. 
Tom Weiskopf joined Ballesteros at 
72. 

Nicklaus, again plagued by the 
putting problems that have troubled 
him most of the year, birdied the 


narrow fairways that wind between 


whole morning 
discussing the enlargement, nobody 
could estimate how many extra ath- 
letes will be involved. 

Arpad f’sapfliti of Hungary, 
chairman of the lOCs 
Commission, said: “I really 


joying IOC patronage, but it will 
not be in the Olympic Gaines them- 
selves. 

Csanadi said some sports may be- 
deleted before the IOC's next con- 
gress in Baden Baden, West Gem- 
many, next year, and the question 
of table tennis and tennis could be 
reconsidered. 


ive 


the damp, knee-length rough — and not had time to work out numbers, 
his approach putting “were the keys I would have to sit down and go 
to the round today. I only drove it through the proposals sport by 
into trouble mice and my approach sport.” 

putting was deadly.” he said The additional events are in track 

On two occasions he used the and field, swimming, cycling, yacht- 


3 Yugoslav Athletes 
Banned from Games 


BELGRADE, July 17 (AP) — 
The Yugoslav Trade and Field Fed- 
eration today announced the 
of three hopefuls for 


putter from well off the green and 
got down in two boths times, in- 
cluding a birdie on the ninth. 


mg, shooting and gymnastics. But 
Los Angeles will also lose an event: 


suspensions 


the - Moscow Olympic Games be- 
seorba 


banned stimu- 


Thafs Putting 


theorem class in judo is abolished 


He got down with two putts from 


three par-5 holes, then saved par 

: final 


with a curling, 40-footer on the J 
hole. "That’s the only thing I made 
all day" he said 

Ballesteros said he still was trou- 
bled by a lack of confidence. "I am 
not playing that good and it is hard 
to have confidence when you are 
not" 

Watson, twice a winner of this 
ancient title and a five-time winner 
in the United States this year, said 
Ms driving — a critical factor on the 


Nicklaus: 'Still Something to Beat 9 


vo pi 

as much as 70 feet on at least three 
other holes. The only time he failed 
was on the 16th, where he left his 
first putt 10 feet short, then three- 
putted 

On the 17th. he used, a sand 
wedge and sank a 13-foot putt for a 
birdie. On the 18th, he used the 
putter from in front of the green 
and got down in two to save par. 

Watson birdied the second and 
third holes with short putts, bo- 
geyed the sixth from a deep bunker, 
two-putted from off the green for 
birdie-4 mi the 9th, got back to 3- 
under with a wedge to right feet on 
the 1 1th. then matched the bogey 
with the birdie coming home. 
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000 730 m»-n to o 

VwlKMvm {41, KbmiMn (4) and 
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NATIONAL LEASUB 

800 081 OOO— T 7 2 

ctiknao xsesoa oix— 4 ■ 8 

Rams. Becfcwtm (7) and Faraunn; Rauscbal 
and BlocfcaaU. W R au adwL48.L-Reim.UMl 
New York 8X0 OW 000-8 0 2 

Atlanta 401 000 00*— 5 7 1 

Swan, madam 14). Glvnn 15), Hausman 17) 
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MewnnaiRSi 44. b— Swan, M. HR*-N«w Yarn, 
MazzUil OD. Atlanta. Matthews (11), Homer 2 
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Sai Fran d scp 000 100 000—1 0 1 

Ptttaburah 200 001 oo»-s 9 0 

Whitson, Holland C7> and May; Btytavea 
G-kKkson (8) and. Oil. W— Blylavav 4-7. L— 
WtdtsovM. 

5m Diego 000 000 000-0 6 0 

Sh Louts 002 000 IB*— 3 7 0 

Lucas, Shirley (7) and TOnace; Vudavleh and 
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PWadohMo 208 101 000-4 IT 1 

Houston 080 020 000—2 3 3 

Walk and Moreland; KFonKh, Scmttto (7) 
and Ashby. W-Walk. 48. L — ILForseh. W. 
HR— Houston. AJtawe (4). 

Montreal 2W 002 010—4 9 0 

Cincinnati 000 000 310-4 7 3 

Rogers. Bahneea 17) md Carter ; Seta. Bair (1) 
and Nolan, w— Rogers, n-4. L— Sola 24. HRs— 
Montreal. Parrish (9)..Clndnnat1, Kntfit (10), 
Nokai tO.MeDas O). . . 
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initsky Upsets Solomon; 
xtriors, Maher Advance 


fxr^^KUNE, Mass, July 17 n^ont^U S^W t^ tmunfr- 
* -'r-2^V - \r — nr_-..i— „• « nwwf Tha ATP, which has 86 of the 


a star as a 


j c- 


tiuot^h 

a 2. seed Harold Solomon, 
-L ^.7^6, yesterday in the second 
• «e VS. Pro Tennis 

11 ^f|OTshq». Wixritdty generally 
durin g the 2- 
mmntc match, but Sok>- 
scratching buk. 
y broke Sokunon’s service 
m game of the final set, 
jesy *y s y i^gor a 4^2 lead when hie used a 
iri i^jt-aces^ 'jo help win the nett 

■ay Solomon ., rebounded, 

dtffc’ 3 - .A four of the next five games 
; held Ms service to 

- nCJ*’* set at 6H6. In the tiebreaker, 
wco fair erf the first five 
dus ^^.pi^pfaink'dDd matters at4-4, 
: k iv h f^f>'3funtsky.toc& the final three 
” r Zi »^riidthc zhatdL 


femes. 

- The ATP had claim ed an earlier 
agreement meant that a pre-deter- 
nnned nffical would have the final 
say on all controversies at a tourna- 
ment, not an official of that particu- 
lar tournament. 


By Dave Anderson 

NEW YORK, July 17 (NYT) — 
Out- on the moors of Muirfield. a 
gplf cotirse as suitable to “The 
Hound of the Baskervilles” as it is 
to die British Open, a ruddy-faced 
Scot in a tweed cap stared at Jack 
Nicklaus’ long-iron shot that bored 
through the wind off the Firth of 
Forth to wi thin IS feet of the flag 
stick cm the 447-yard 14th hole. 

“Aye^” the Scot mumbled. “He’s 
something to beat’ 

That tableau occurred during 
practice before the 1972 British 
Open at Muirfield, which Lee Trevi- 
no wml But as toe British Open be- 
gan at Muirfield today, nothing re- 
ally had changed. Now the United 
States Open champion for the 
fourth time, Nicklaus, 40, is still 
“something to beat” And Ms return 
to Muirfidd is a reminder of the 
closest he ever came to his elusive 
lest for a grand slam — winning 
Masters, the United States 
the British Open and the 
rA championship m the same 
year. 

Lowering Long Odds 

“The odds against a grand slam,” 
he once said, “are astronomical, 
perhaps a millio n to one” 

But when toe 1972 British Open 
began, he had lowered those odds. 
He had won both the Masters and 
the United States Open, held at 
Pebble Beach that year, and the 
British bookmakers had installed 
him as a 9-4 favorite. 

One reason was that he had won 
the 1966 British Open at Muhfield 
with 282, 2 under par. Because of 
MuirfiekFs hay-high rough that 
year, he had used his driver only 17 

... Sm’o otAAvlti 


suddenly was six shots behind Tre- 
vino. 

That week, of course, the galleries 
were with Nicklaus. They wanted to 
be part of a grand slam. And so did 
he, desperately. When he walked on 
to toe first tee for the final round, 
he had Ms driver ouL Not Ms 1 iron 
as in the previous rounds. His driv- 
er. Crashing long straight drives 
and spi nnin g Ms short approach 
shots close to the holes, he went out 
in a 4 under par 32. Suddenly he 
had tied Trevino for the lead. 

With a 6-foot birdie putt at the 
1 0th, Nicklaus led by a stroke. And 
now, on toe llto green, he was 
hunched over a 5-foot birdie putL 


C 


times. “The rough isn’t neatly so His putt slid by 
penalizing as it was then,” he said • ^ 17,h 

the day before the 1972 British 
Open began, “but I still won’t use 
my driver too much.” 

Even so, in the first round, he put 
Ms tee toot in toe rough on seven of 
the 14 driving holes — but still shot 


Methodical 

Behind him, from the thmngc 
with Trevino and Jacklin at toe 9th 
green, a roar thundered across the 
moors. Trevino had eagled. Nick- 
laus backed off his putt Moments 
later, there came another roar; 
Jacklin also had eagled. With a slow 
smile, Nicklaus hacked off Ms putt 
again. But soon be hundred over it 
for toe third time and calmly rolled 
it in. 

Nicklaus was now 6 under par, 
going for a 65, which would be a 
Muirfield record. Methodically, he 
parred toe 12th, the 13th, the 14th 
and the 15th holes. He now was tied 
with Trevino, who had birdied the 
Uth. 

At toe 16th, Nicklaus chose a 4 
iron for the 188-yard hole. But his 
shot into the wind rolled halfway 
down toe bank on toe left side of 
the green into low rough. His pitch 
also was a bit too far left of the cup, 
about 5 feet As he stood over ms 
downhill putt, the distant sound of 
bagpipes intruded on the silence. 


par 4 for a 66 — not good enough. 
His 279 lost by one stroke to Trevi- 
no, who chipped in from the fringe 
at the 17th to save par. 

That day at Muirfield, he talked 
about the grand slam that got away. 

“That’s what you're fighting, that 
somebody will beat yon,” be said. 
“For 16 rounds, to put it together, 
that’s difficult. I’m disappointed be- 
cause I felt I could put it together 
but I didn’t.” 

As difficult as it was for Nicklaus 
to lose, he accepted it with the class 
that has always distinguished him. 
When he entered the press tent at 
Muirfidd that day, there was 8 long 
riience while newsmen contemplat- 
ed how to break the ice of the big- 
gest disappointment of his career. 

But with a smile at a Scottish 
newsman named Norman Mair, the 
Golden Bear broke the ice himself. 
“WelL, Norman,” he said, “1 guess I 
cost you a trip to Detroit.” 



Tom Watson 


gave some competitors the 
nh*n«» to try a second tune, and we 
fdt it was not justified,” Csanadi 
said. 

The IOC rejected table tennis, 
which Csanadi* S eftmmi«ar>n hud 
recommended be added to the 1984 
Olympics. 

To be added in 1984: 

• Track and fidd: . Women’s 
3,000-meter run, women’s 400- 
meter hurdles. 

• Swimming: Men’s 200-meter 
medley, women’s 200-meter medley, 
men’s 4 x 100-meter relay, women’s 
duet in synchronized s wimming . 

• Cycling: Women’s road race 
(either 50 or 70 kilometers, to be de- 
cided by the International Cycling 
Federation). 

• Yachting: Single-man wind- 
surfing. 

• Shooting: Women's air rifle, 
women’s standard small-bore rifle, 
women’s air pistoL (At previous 
Olympics women competed with 
men m these events). 

• Gymnastics: Combined event 
in rhythmic gymnastics for women. 

The overaS number of competi- 
tors in swimming was reduced — 
for the time being. “The sw imming 
federation has only two competitors 
per country in each event in the 
world championships and regional 
games,” Csanadi explained, “but in 
the Olympics we have always had 
three per country. 

“We are now cutting this to two. 
But if the federation deddes to have 
three swimmers per country in its 
own world championships, then we 
will follow that formula and do toe 
same in the Olympic Games.” 

The IOC gave its recognition to 
toe federation governing taikwon- 
do, a martial art. That means it may 
be included in regional games en- 


cause of the “use 
lanes.” 

Shot put stars Vladimir MHic, 
Zlatan Saracevic and Ivan Ivandc 
will not go to Moscow, the federa- 
tion said. The federation said dop- 
ing control measures after the re- 
cent Yugoslavia Trade and Field 
Cup Meet discovered “traces of 
hunnaH substances for stimulation” 
in the urine of each of the three. 
They were considered potential 
medalists at the Games. 


Transactions 


BASEBALL 
Amarlcoa lvuiiuv 

CLEVELAND— Sant ONI Altfan, ovHMdor. fa 
Tacoma of tho Pacific Coast Laaouo and cailad 
up Oarv Gray, first basomaiHwffiaMar. 

NcMoacd I4MW 

HOUSTON — Ptacod J.R. Richard, pttchor. an 
tho 31-day disabled Ibt. 

FOOTBALL 

Natloaal Football Loaoua 

DETROIT— Ctalmad Ray OMPom.froasafatv. 
an wahmrs from the Now York Giants. 

HOUSTON— Ralaasad Tony Towns and Carl 
Esfolla, HnaOacMrs; Brian Barms, David John- 
son and Mika Esposito, rural Im bocks; Billy Jo 
Etatar. offensive tackla; and Clay Lowry and 
Joff Shacfciav.MWs racafyars. 

COLLEGE 

ARMY— Low Saban rosionad as hood football 
coach. Appointed aftansfwt line coach Ed Co- 
vramah hood coach. 

SOUTHERN METHODIST— Namad Dannls. 
Ralston twin Is coach. 

TEXAS TECH— Announced the rastonoflon of 
Die* Tambura. athletic director, to accept that 
position at Arizona State. Named John M. Conley 
Interim director. 


CFL Standings 
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Edmonton 

2 

0 
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4 

57 

19 

Br.CoUimbhi 

1 

0 
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2 

39 

21 

Calgary 

1 

1 

• 

2 

39 

34 

Winnipeg 

0 
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D 

30 
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Saskatchewan 

0 

2 

0 

0 

30 

40 


V*S Gomes 


Toronto 30. Winnipeg 17 
Edm on to n 21. S aska tchewan t 


On the 17th, he salvaged a par 5 
but he had lost Ms enatinn for a 
birdie by putting Ms tee shot into a 
fairway bunker. He finished with a 


Sean Kelly a Winner 


. ;* ES\j 


- The a gre e m ent calls for the for- 
mation of a special committee that 
mil be toe fatal authority for the 
enforcement of tesutis rules, toe 
players code, of conduct and toe 
rules at the U.S. Open- The commit- 
tee wifi consist of two representa- 
tive of the U.S. Open, two Grand 
Prix supervisors and a fifth person 
to be mutually agreed upon. They 


On Tour’s 19Ui Stage 


was 


wifi be 


L- *‘4*!' ^Needed Jimmy Connors, who . which takes p 


j 


. in the first round, 
Harmon, 6-0, 6-1. 


! appointed prior to toe Open, 
rates place Aug. 22-Sept, 7 at 


Rushing, N.Y. 


you win?” Tupling 

asked. 

“Oh, my God, no.” he acknowl- 
edged. The next day Tupling shot 
74, never to be a contender again. 

Nicklaus shot 72 for 142, one 
stroke behind both Trevino and 
Tony Jacklin, the best English golf- 
er of that time. In the third round 
Nicklaus toot 71 for 213, and he 


SAINT ETIENNE, France, July 
17 (Reuters) — Sean Kelly of Ire- 
land wob today’s 19th stage of the 
Tour de France cycling race, a 
136.5-kfiometer (85-mile) leg from 

Voreppe. 

Ismad Lqarreta of Spain was 
second and Belgian Jos Jacobs was 
third. loop Zoetemelk of the 
Netherlands retained toe overall 
lead. 


i^rseeded Jimmy Maher scored 


■f , n - No.4sced 


n 


overBifiy' 

iDibbsdis- 

Saviano, 6-0, 6-3, and 
4 TOchan^rionJoseffignaas, 
d fifth, roiled over Warren 
*6-2, 6-3. , 

ttr seeds. -to advance were 




*.S ? 


of- 


: Gfldemaster, ' Victor Peed, 
; **is Clot, EKot Tdtscher, Vi- 
r'Vnritraj, Terry Moor, Kim 




*ck and Andres Gomez. 
•• ' ■ t 


!*■ 


^lATP, USLTA Agree 

f fOOKLINE, Mass, July 17 

j FT The Association of Tennis 

< Wonals and toe United Saws 

< ^Association reached an 
\ yesterday that staved off 
^ sWatened boycott of - next. 



REAL ESTATE 
TO RENT/SHARE 


PARIS AREA FURNISHED 


MGH CLASS APAKTMBH fwnshod, 
18th century, 3 room*. Icxga tv*® 
room, kitchen, 2 modem ban*. fi«y 


•qiraed. 9 windows facing mi on 
A vo. (3«orga V, dasa to CharnpsBp- 
vs. High rratf judifiad. Tat 720 39 43. 


MONO Hotel Concorde lo faytota . 

Ixitn phone, 


du pltp, balh phone, 


Uoeurious J*u«fio, 
no ogency Seas. Its wt 
95 BeL Goiwion St. Cyr, 

Tel: 574 35 ST. 

PORTE DOME, dract twmar. tojemSd 
2 rooms in first doss buiidng. toiy fur- 




phone. 

Cdk3* 


3457551 


AUO. BUL 4 r«^ 140stvnx^atjn 
Idkhrat, vml eqieppeA^ ^OOO. Tdr 
704 77 Q tvm rvgs. 577 16 10 0)8. 


5888 office. 


MARAIS, FAONO CHURCH luxury 


rea! kitchen, phone, 

frai hoaftno, sunny. Fn. 1800- 
272 92 34 i3W 5 pm or Saturday. 
MONTMARTRE furnished jfvaig mem, 


be dro om, ci oornfdrts, on prv 

Tear nwemmL Call 
ewn er i 336 Zl S2. 


MM PARC DE SCEAUX, Mo Rofeio- 
sori. ^ 4 - 5 ^^^ tause 

MK1 1TH. Augu???3i large *to- 

sai^iLrz±t. l s i isa 

sSSffi-. 5i5Ldod.Tj* r 3» 09 sa 
ST. GBtMAM DCS PMES upu rttnent. 
d x j rocter, 16»h .oertury * 

SUMMB SUBLET, big otoBer id com- 
forts, sunny, cam. near Butes do 
ChawmonJ. 2 btoroome, Frs. 5000 per 
month. Teh 797 21 50 l 
5#i, SPL9RM) VBW of Notre Dane 


arid Seine, ? bedroom^ doafaja i S«kl 
dw iwna xhprt - long lecse. Toll 63 
9461 Weekendl. 


AUGUST, MONTMA1RL winy, 
fortabia aportmenl, 5 large n 
Tet 251 4218 home/540 44 44 offk*. 

CBHRAV 5 ROOMS, very beoubM 
and equipped, wn, short term, Fn. 
i£D0^S. 359 99 99/500 6081. 

OiAWS BfSBS, Iujo^tow furndhed 
3 room. 100 sqm Ft*. 4500, 3 Of 4 
motohk Tet 544 60 86 pm 


ETOR& lame shrio near IS, comfort, 
TC, tor 


2 roorth s or mom. Teh 


I 

WBpnofCj 

qq^ 

MARAIS, Aug. to lAh.Sept, Sv 
ing, 1 bedroom, both, krown. wS Ifr- 
c5ed Frs 2500. Tafc 277 49 48. 


M&JDON. bxge aratmer^ 3 rooms, 
newly furnished, m 3300 
Available 25 Ji 


furnished, fa 3300 monthly. 

jle 25 July. Tet 5349582. 

IHl 120SOJH. BeautW 4 room*, 2 

16Rv -1A5MH diorama room, K 

ba*. tlchenolta. Aua. l-^«>ne ^ 

850 monih. Do mwy £34 28 79. 


Au& 1/June 30. Fn. 
Damoy £34 28 79. 
si com f or d, 4-29 Aug. Tel: 


3ROOM& 

274 10 38 France. Fn. 2000 + cou- 


pon Fn. 500- 


CHAMPS ELYSEEb New. Neh eft 
5629332. 


studio, view; .su»v phone.— 

SHORT THtM. S»uc&5 to 4 room epor^ 
monte. No ogenti. 329 38 83, 


CLASSIFIED ADVERTISEMENTS 


(CotUinued from Back Page) 


REAL ESTATE 
TO RENT/SHARE 


PARK AREA UNFURNISHED 


ETOILE 


New high doss stodb, 36 sqm 
Fri 1800.60611 64. 


CHAMPS ELYSBES. Pbnrheuse, WL 
ow, 


totohr adm. on garde n 4/5 
is, bam. 2 WCs, carpeting, phone, 
ino. Frs »0a Tel: 5& 64 6A 




7728. 


NO AG8fT, 2 roomOO 
pnono, rTL 


- Eft, calm, _ 
lied bey money. Tet 548 


AVE. BRETEUR, vary anginal 3 rooms, 
90 Stem +_2 terrace», 65 sqm, Frs. 


£9. 


555 22 68. 


LOUIS, on quay, 35 sqm di>- 
pto, bi t cti enetto. totephon e. Frs. 2500 
StTefc 78246*. 


15tK AS SOM, double, lying, .bota- 
ny, 1 baftoora, been, btchen, cnpec- 
entie condtion. 265 98 15. 


SPAIN 


■UZA. Beautiful Soaade House for rent 
July through September, fully 
eryiipperi. S bedrooms also ovedabie 
cb two independent cpelmetos far 5 
and 7 persons. Call Geneva 022/21 
45 00 evenings or Madrid 1/ 401 84 
72 day. 


USA. 


PALM BEACH, FLORIDA: Spectacular 
ocean-side apartment 250 sqm, 2 
2ft bath*, large foyer. 

terms, beach, 
year. Wrae Box 
Tribune, 92521 NeviSy 

France. 

44S9R00M HOUSE n 

beautiful mummi fy, 35 nim. mid- 
town NX, Sept. T - Sept. 1. 1981. 
SHOO/ month. D emon. 100 We£no- 
tan Am, New Sochelb, N.Y. 10604 
Td.-914235-B112. 


REAL ESTATE 
WANTED/EXCHANGE 


BEVERLY HILLS, CA. 


2 bedroo m duplex, nor hotel/ shops ex- 
For comparable Paris 16th, 
or London. Sept, and/or Oct 

365D-186& 


BOMB Academic seefa Central 2 bed- 
room uuutmanf. Ion. - June 1981. 


u|xi Intent, 

Beid/exdiange far lerge los^y New 
~smono, 410 


York tfaortment Bomano, 410 fever 
tide Drive, New York, New York 
10025 , USA 

EXECUTIVE seefa in Paris 14th or 
NeuSy u nfurrirhed 2/3 


enadbrts. No agents, long Mr 
* 1st or tutor . Crf 70 12 65 met. 


rooms, bB 
i term from 


256 office hern or Bay 401 , . _ _ 
Trfauno, 92521 NeuiBy cedey Frortce. 


EMPLOYMENT 


TEACHERS WANTED 


-tov 


ncrirKlmCHB for September 1980. 
Mud be quefified to taadi ol eubjedt of 
on AngtoAmerica n program in a self- 
cordoned dcHTOora of i0 pup*, ages 
11-13 years. 9xwid be skilled c4 indwv 


dwdzing student pren a w aid w#ng 
to. share in the family Se of this unique 


sdiaoL 


Only perrons immedfatofy avaSctole for 
rtennew in S witzerlrato should apply. 
Sand fad rosurae toi 

John F. Kennedy School 


3792Saanetv ! 

Tet (030)4 13 72 


PERSONNEL WANTED 


Pj.l. |, L„, ruLuemi 

raiUJiflta uwvwy 
Located fa sooth of Reis 


Seals far i m me di roe opening 


YOUNG BILINGUAL 
SECRETARY 


Engfidi mofeer-tongue. _ 
Beginner accepted. Good typi ng raid 


cannon sense req u ired far assanmee to 
marketing team. 


Please apply In person. 


Personnel Department 
GKACO RANGE 


113, rue del Solets 

wssr — _ 


IKUNG6SUC 
Teh 667 22 38, exL 317 


Don't mbs 
M1BMA110NAL 
SEQtETASlAI JOBS 


TUSDAYS 

fa the MT OHified Section. 


MINERVE 


SSCSfbrAMBBCAN 
RMS m PARS: 
Dutch or German 
of French re- 


EnsSsh, 

inp ut ones, 

quesd, Engfish shorthand, 
tuimrirtr Write or phonm 138 Avawe 
Ifidor-Hugo, 75116 Paris, France. Teti 
727-61 -6K 


1BMPOSB. has i mmeefiate opening* 


(Temeorery & Perman en t) in American 

• Cu F.-r.i _1_mL 

Ci bit i nrms rpr paw 


English mether -tongue 
Fronds bSnguc4 tectoteebs. Shwthraid 
in both languors an easel. Apdy 11, 
Rue TrondSTTfflOB Paris or St 266 
5462. 


EMPLOYMENT 


PERSONNEL WANTED 


AMBOCAN COLLEGE M PARIS seefa 
for its new conppyter center, rai opera- 
tor wMt extensive acperience m el 
least 2 mo t or computing langwges. 
Rost suitable for recent computer sci- 
ence graduate. Spoken French re- 
" 1 1 ""es. Brae 

NeuSy 


quired. No telephone mguirieL 
m. Herald Tribune, 92S31 Ne 
cedex, France. 


EXCAVATIONS (Ecetera France) Aug- 
ust 10 - 31. We seek volunteers over 
18. Food & housing. Paris 240 09 57. 


DOMESTIC 

POSITIONS AVAILABLE 


AUPABL Southern US fsnSy seefa stu- 
dent with Imowiedge of tngfish. to 
help teto cere of \V> yecr akf son. 
Comfortable werten. Other hefa in 
house. Reply with photo; Dunton, 7 n« 
PeBcat, 7SOa\ Para. 

ATTORNEY AND WK seek girl to as- 
sist with eWd«3v ages 7 S. 12, in 
pfaceant CoCforrvo home. Please re- 
ply: G. Wic k er s hom. 14710 Greerleaf 
St, Sherman Ooks, CA, 


-Sherman 


91403, USA 


STTUATIONS WANTED 


SMOR OVR B4GIRIJL, PH. D with 
extensive worldwide travel Odivky 
prericinq inter national professional 
servicee m consbrucbon projed mon- 
agement is s e ek in g cooperation and 
/or representation of dmnte, in ofl 
matters conf i dential in raiy country. 
Write toi CPM Consutlants Assadahon, 


P.O. Box 310366k D-1000 Beriki 31. 
fUUC RBADONS manager, 35 


memoaer, 

yeras. famde. free to travel, sp eda 
French, Engfidi, Dutch, General. Span- 
ish, e x perience in Africa, 5auth Ameri- 
ca, For East, seek suitable portion in 
mtematianol hotels or drSnes. Write 
Box 14729, Herald Tribune, 92521 


NeuRy Cede*. Frraice. 
CUBME 


EXPBET. American lady with 
Nutrition/Dwtetic degree end gtadu- 
ato of Pari* Cottfan Beu. Wlork expe- 
rience Mideect. Europe, USA. Gurrem- 
i y s eefa padSon abroad. M. Swanson, 


G ro enwidi Ave^ #2 Gre en wich, 

Conn. 06830, 203 629 4609. 


H^ttANCE RLM, TV castume deagp- 
sge 32, mote, speak Ruert 
e Iteerai. Travefing 


or, Briti sh, oy : 
fiench, i 


Vemce, opento ^uiBM 
Anything considered. Ja^ 
403 34B7 {London] Tx< 29960. 
ARY, 21, Gentian mother- 
toneue, fktent in ErgTsh. good kned- 
edged French, seefa fab m New York 
Oty. Write Dorit Sopot, Lumper 
Houpstr. 245A, D-2000 Hamburg. 

ATTRACTIVE Mldhml giri, Kook, 
PA, Girl Friday, seefa work fxderably 
in the South of France area. Tet Lon- 
don 373 9258. 

ENGLISH JUGGERNAUT DUV9 
s»fa work, in fee EEC. contact: Aft. 
J.V. afford, 13 Raeburn Road. Edg- 
wwe,Mddeiex HAS. Englraid. 


EMPLOYMENT 


STTUATIONS WANTED 


SALES EXECUTIVE, 29, now in cosmet- 
ics, seela career a d vance ment En gland 
& possibly Europe. Bax 37739, IHT, 
1 03 Kr ngtvray. London WC2. 
STUDBn seefa enfafayment in France- 
far 9 months. Contact 


October 


M. 


tobfcwBj ^S Tudor U. Wfeeothamp' 


rtfordshire. 


AMBOCAN WOMAR sofid bads- 
gwnd in PJL & adyertiang seefa 


ffounp m PJL & advernang l 
part-rime position Paris. 976 8741. 


DOMESTIC 

SITUATIONS WANTED 


ENGLISH NANNY, mast sympafeo. 
young but wd matured & quaEfiad. 
net ovefsas or LK. This girl it 
of al thra'i best in the British 
r. Don't take our word for it, ask 


her bh employer. Ring Nurse De- 
borah, London 730 8122, 


Soarch 

don sWl ^ 75 Kings Road, loo- 

ATTRACTIVE cultured lady wife 10 
old ion, far traveled, speaks 5 



level household Abo mother 
amine repfies only p totB u 
191, HeicidTribure, Pedro 


. B, Mocftid 20, Span. 

YOUNG SPAIRSH oAtt. seefa position 


as nHaair to Spanh sp ooking family 
fiving in London. Needs sufficient free 
time far Engfah Oudfas. PfaoM reply 


Virgna Sate 10 MoGnos de Viento, 
Madrid. Tet 222 31 57. 


ENGLISH MUMS HBJP Nannies free 
now. Nash Agency, 27. Grand Po- 
ll, UK. Tel. ( 


rode, Brighton, UK. Teft 681 868. 
AMBOCAI BABYsmra, avoflobfa. 
Mature, experienced. Pons 380 1594. 


AUTOMOBILES 


D«OKS WAGONS 
4x4- ADoar 


ARMOURED CAR 


JEANCHARLE5 
American Motort 
Rue Claude Tarasw 
16 - 5244333 
Telex 630091 


MERCEDES 450 Sa 6.9. The ultimate 
saloon or. 1977 good condition 


38,000 fan. U ! 


: lhd. ussie 


fer. London^H ) 


_ USA or best af- 

7101. 

RANGE/ LAND ROV3. Porsche, 
Mercedes. Ferrari, Rob Royce, et 
The Park Lane CnriogB Convniy IM 
Teh London 491 8845TTlx: 8813663. 
WHITE BMW 30S. Left hatd cktve 
Exceflent con dition, dl extras 
ana. Tali 041 638 X37 (UK). 
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Lost Candidates 


By Russell Baker 


N EW YORK — I work in this 
little hotel, see. Desk clerk. 
The salary’s not great, but whafs 


money if you got a job where you 
can help people? Most of the people 
at our hotel are married couples, a 


tot or them young couples on their 
first vacation, and you know bow it 
is with couples when they're out for 
a good time. Sure 
as the good Lord 
made little green 
apples, they’re fl| 

going to lose W agrl 


As soon as (hey ■ jLr' , g 
notice the loss, ^ 

naturally they 
panic and come 
running to the ho- 
td where 1 get the Rukrr 
satisfaction of res- 
toeing their peace of mind. 

To help out. I've got this fellow 
Karl Maiden sitting in the lobby 


full time. Karl is a big, genial guy. 
Always wears a snap-brim fedora 
and wears one of those square-cut 
suits that make you look like the 
house detective. 

Anyhow, Karl and I are experi- 
encing a momentary slump in dis- 
tressed guests one day when Karl 
says, “Have you noticed anything 
funny about traveler’s checks late* 
JyT 


Now that be mentioned it, I sure 
did. Everybody seems to be losing 
the gosh-darned things. The day be- 
fore, we’d had 53 couples run into 
the lobby in a panic ciying. “We 
just lost all our traveler's checks,” 
and only 54 rooms were booked. 

“What do you think it means?" 
Karl asked. 

“Since nobody ever comes in here 
saying they’ve just lost all their 
cash, I said, “I think it means you 
are 53 more times likely to lose tra- 
veler's checks than greenbacks." 

The conversation was interrupted 
by two panicked people running 
across the lobby. “Don’t tell me. I’u 
tdi you.” I tell them. “You just lost 
all your traveler’s checks." 

Up pops Karl from behind the 
potted palm. “Don’t leave home 
without them," he says. 

“It's worse than traveler’s 
checks" says the young man. 
“We’ve just lost all our presidential 
candidates." 

“What kind of presidential candi- 
dates were they?" I asked. 


ANNOUNCEMENTS 


lofho 


INTERNATIONAL 

HERALD 

TRIBUNE 

AND SAVE. 

As a new subscriber to the 
li ite motkmd Harold Trifawa, 

you cor wv c up to 50% 
of the newsstand pm, dapending 
on your country of m afcncs- 

For dated] 

an iKs spobd introductory offer, 
write tot 

HT Swfcecrjprioni Do|iioliiitaiL 
81, AvWM Cbartee-de-aerib, 


THE WALL STREET 
JOURNAL 


3 Montfo 

Payable in daOcn or equivalent in barf 
currency. 

DaSvory by Jet Air Freight fiocn Now 
Yore every busman day. 

Send order with payment to J. Patuiny: 
THE WALL STREET JOURNAL 
brientcfionol Press Centre 
7& Shoe tone 
London E.C. 4, England 


immigration Problems 

TO USA? 

(Green-Cord) 

Our I ne nitfu tion advisory service con 
orani you with yaiwi 
• Labour Certification 
• Relative Perinon 
or <my other mat ter rnkeingto 

VtSA/tffe 

SBtVKE CHF N.V. 

407 Broadway. wrtB 1006 
Now York, N.Y. 10013 
Tel: 2129663856. 24-how service. 


“American presidential candi- 
dates." says the young lady. 

This is Karl’s moment to stride 
up to the desk holding up the candi- 
dates. “American presidential can- 
didates,'* he says. “Don’t leave 
home without them." 

* * * 

The problem wasn't as simple as 
all that since, as it turned out, the 
couple hadn't bought any of the 
three presidential candidates Karl 
had available 

“Those are conservative candi- 
dates," the woman said. "Our can- 
didates were liberal candidates." 

Well, Karl and I are now in a 
pickle, as there is nothing to tdl 
these people except to take their 
loss Like good sports and be thank- 
ful they haven’t lost their traveler’s 
checks. 

To play for rime, I suggest they 

S i to their rooms and wait until 
ey receive a telephone call from 
me. 

“Hie American telephone call” 
says Karl. “Don’t leave rooms with- 
out it." 

“Karl," I say, "these people are 
in the same jam as people who have 
bought the wrong traveler's 
checks.” 

‘They left home without the right 
presidential candidates/ says Karl 
This is why, a few minutes later, I 
was on the telephone to the three 
presidential candidates asking if 
one of them would be willing to 
help the hotel by saving a young 
American couple’s vacation with a 
little liberalism. 

Actually, I didn't reach the candi- 
dates themselves, since all three had 
just lost all their traveler’s checks 
and rushed off to various hotel lob- 
bies to have their peace of nmd re- 
stored. But their assistants said they: 
were sorry, but there wasn't an< 
ounce of liberalism available any- 
where in the country. 

"Well Karl," 1 said, “they’ve got 
no place else to go. It looks luce 
they’re going to stay here for the 
next four years, and with their luck, 
when they lose their traveler's 
checks, they’ll be the land of tra- 
veler's checks that stay lost forev- 
er." 

There was only one thing to do. I 
phoned their rooms and urged them 
to convert their traveler's checks 
immediately into cash. Karl was on 
the extension line. “The American 
Federal Reserve note," he said. 
“Don't leave the hotel without it" 
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Jeffrey RoUnon 


Andy Warhol 


By Jeffrey Robinson 


M onte carlo oht) — 

Andy. Andy. Andy. Andy. 
Andy. Andy. WarhoL Warhol. 
WarhoL WorboL WarhoL Warhol. 

For anyone who doesn't know 
who he is, Andy Warhol is The 
Pop Artist He was one of those 
people who got in on the base- 
ment floor of the movement that 
either became the '60s or already 
was. Secondly, he is a filmmaker, 
the man who gave the world 
“Sleep" (eight hours of someone 
sleeping}, “Empire State Build- 
ing" (£aut as long, a one-shot 
view of the building just standing 
there), and such underground 
classics as “Chelsea Girls," 
“Flesh" and “Trash.” (He is at 
work on a sequel to "Trash,” 
which will be called “Trashier.”) 
He is also the man who gave the 
world paintings of Campbell's 
Soup cans, sculptures of BriUo 
soap pad boxes, and silk screens 


of Marilyn Monroe looking very 
much like Chairman Mao. 

These days — he is 52 now — ■ 
some things have chang ed- He 
came here for the opening of a 
joint exhibition with Jamie Wy- 
eth, Andrew’s son. The directors 
of New York’s Coe Kerr Gallery, 
who organized the show at the 
Hotel de Paris, felt that the con- 
trasting styles worked very well 
together. Wyeth is, for lack of a 
better term, straight figurative. 
Warhol is WarhoL 

“I paint every day, although I 
paint more on weekends because 
the office is so busy. I work a lot. I 
just do the same thing s over and 
over again. It's nothing new. I do 
large portraits. Silk screens that I 
do from photographs. I have a 
great Polaroid camera which I use 
because it takes all the wrinkles 
away.” 


Office? For yean, throughout 
the '60s, Warhol's hangout was 
The Factory, a loft in midtown 
Manhattan where people just 
"hung out." 

But, office? He says he hasn’t 
exactly gone "establishment," al- 
though among other tilings he 
publishes a monthly magazine 
colled Interview. “We have offices 
and I’m there every day from 9 to 
6. It’s just easier. There are 20 
people who work with me there. 
Fifteen of them do the magazine 
and the other five work with me 
on various ocher projects. But Z 
need afi 20 of them; They keep the 
freaks out.” 

That's not the only thing that's 
changed since the '60s. "New 
York is a much more exciting 
place than it was then. Everything 
is bigger and better. People are 
dressing up. They all look so pret- 
ty. It's very exciting." 

Not that the ’60s weren't oust - 
mg, “No, it's just different. The 
'60s were fun because you never 
had to buy anything, you could 
get almost anything for free. Ev- 
erybody was promoting some- 
thing and thejrd send cars for 
you, feed you, entertain you, give 
you presents, as long as you were 
invited. If you weren't invited 
things would run about the same, 
only they wouldn't send the car." 

Warhol was already known as a 
commercial artist by the time the 
'60s became the '60s. Among 
other thing * he designed windows 
for Bon wit Teller. By 1962, 
Warhol had managed to shake off 
the “commercial artist” label and 
his first New York show that fall 
featured Campbell's Soup cans, a 
painting of 100 Coke bottles, and 
portraits of Elvis and Marilyn. 

“They took my stuff out of the 
window at Bonwit*s and put it 
into a gallery. Those were very ex- 
citing tunes, although I could nev- 
er really fi gur e out if more thing * 
happened in the '60s because 
there was more awake time for 
them to happen in since so many 
people were on amphetamine, or 
if jpeople started taking ampheta- 
mine because there were so many 
things to do that they needed to 
have more awake time to do them 
in. It was probably both.” 

If during those years there was 
any point where someone might 
have said, “Warhol has arrived,” 
it might have been when Philadel- 
phia gave him his first retrospec- 
tive. It was 1965, and Warhol’s 


many of his paintings were taken 
off the walls to save them from 
the opening night crowd*. “Imag- 
ine tut,” he says 15 years later, 
“an art opening with no art.” 

Warhol up* that right from the . 
beginning he understood that 1 
much of the art business is mar- < 
ketina. “To be a successful artist, 
you nave to have your work i 
shown in a good gallery, that, for i 
the same reason that Dior never 
sold his originals over the counter 
at Woolworth’s. It's marketing, 
among other things.” 

So over the years, among other 
things, Warhol has helped with 
the marketing. He’s been one of 
those people whose attendance 
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prtr\pT « Songwriter Plans Hous * - 

In High-Ftying Style 

Songwriter Red Lane just bought thanaria Society scattered abo ,i 
himself .-a, DOS, He’s not going to bedroom of her apartment * 


it He’s going to Ova In it Lane 
ns to convert the 90,000 -pound 


makes or breaks a party. He is 
also the kind of person other peo- 
ple tell stories about For instance, 


and candy. My favorites are Swiss 
chocolates."} For jastanca, they 
say he aria other people what he 
should paint ("I once asked 10 or 
15 friends for suggestions and one 
of them told me to paint what I 
love best. That’s how I started 
painting money.") 

At Home 

He lives uptown. (“I've lived 
uptown for a long time and even ; 
when The Factory was in mid- 
town and a lot of freaks used to 
come there, I never took them 
home with me.”) He also does, 
some of the interviewing that ap- 
pears in his own magazine. (“Fm 
not very good at it so I try to in- 
terview people who like to talk a 
lot. It’s easier that way.”) He loves 


txve. It was 1965, and Warhol’s 
presence created such a stir that 


What I nice best is meeting the 
people who work on them.”) And 
he seems to be completuy at 
home with the Andy Andy Andy 
Andy Andy Andy Warhol WarhoL 
Warhol Warhol Warhol Warhol' 
Superstar Superstar Superstar Su- 
perstar Superatar Superstar image 
that is still alive and well 
"I always wanted Tab Hunter 
to play me in a stray of my life. 
People, would be much happier 

imagining that I ■a/ng as handsOOM 

as that. I maun, the real Bnnwie 
and Clyde sure didn't look like 
Faye and Warren. Who wants the 
truth? That’s what show business 
is for, to prove that it’s not what 
you are that counts, it’s what they 
think you are.” 


CLASSIFIED ADVERTISEMENTS 


lornifl salvage company, into a ua rrenocoi nan 
home cm property, as owns near Joseph Stalin and W 
Ashland City, Tenn. The big jet, ® waiting in Potsdi 
which once vapor-trailed the blue took the slow route 
for Eastern Airlines,. will sport a lantic at the behest a 
den and recreation rooms on the who told him a «hip 
main floor, with bedrooms and a plane and “more i 
baths in an inatata section. He’s recollection isone of 
christening it “Red Air Lane." Why & an article in McC 
the unconventional approach? Says by.. Jhan Robbins, a 
Lane, “Look- at it this way. When covered the Truman 
it’s completed FU have the only jet-' People will think f 
house in the world. Call it an ego repcraracaBed Tn 
trip, if you wflL but once I move in as .he prepared to « 
I figure all the time and money I*ve Augusta because has 
spent will make it worthwhile/ let him fly. the art 
. - * * * from Robbins' new l 

_ . Harry, an American 

Charging that a German maga- said TVuman replied: 
line article characterized her as do what you warn. 1 
being “unchaste" and “sexually back, 1 seem haven 
promiscuous,” the wile of US. Rep. vindng.” 

PN%» Crane of Mmols has sued + V 

Der stem magazine for $9 million m . ... 

in Ubd damages. Ariene Crane said 

in papers Eledm Manhattan that as 

the mother of eight children, She 

was seriously defamed by the Aug. 

2, 1970Tar&k In tdditmi, .ieu25 MS 

the magazine’s editors knew the ar- fTS 

tide vradd. have serious effects ^ 

upon her husband, who was a can- 

tudato for the Republican president if! 2 

rial nomination at the time. In 

Hamburg, officials of the magazine 

said they bad not received anynoti- 

fiction of the iuiL ^ 


A coroner’s court in London has 
ruled that June Spencer Churchill 
committed suidde with an overdose 
of heroin. Mrs. Churchill, 57, was a 


and had known she had cancer for 
14 yearn. She was the second wife of 
the late Randolph Chnrchffl, the son 
of the wartime prime minister, Win- 
ston ChurcHD. "She knew she was 
riddled with cancer,” the Westmin- 
ster coroner. Dr. ftrf guy—, 
said at an inquest “She hod cancer 
in all her bones and there was no 
cure. It was causing her great pain 
and she knew it would soon reader 
hear totally paralyzed. It would seem 
to me she died before she became 
totally dependent upon others — 
something she couldn't bear." Mrs. 
Churchill was prescribed heroin to 
help ease the pain. An autopsy dis- 
closed she died of an “enormous” 
dose of hdroin and batbiturates. A 
friend, Richard Gray don, found 
Mrs. Churchill's body June 18 with 
a plastic bag over its head and press 
meases from the Voluntary Ea- 


bedroom of her apartment * 
f a s hi o n a b le district of London 

* • * v 

U.S. President Harry Trwaai 
Joseph Stalin and Winston a 
18 waiting in Potsdam txm - ' 
took the slow route across th 
lantic at the behest of bis wife,' 
who told him a ship was safe 
a plane and “more dignified. 4 f 
re c o l lection is one of many uk j /v » 
in an article in McCall's maj/fr ' 
by Jhan Robbins, a repotted 
covered the Trumans tor W 
. People win think Tm a sissj . iO' 
reporter recsUed Truman as 1 
as .he prepared to saU on thr 
Augusta because has wife rafu S 

let aim fly. The article, exc * ’ ‘ 
from Robbins' new book “Be r ‘. 
Hany, an American Love ' :T 

said TYuman replied: "This ti*-, •> 
do what you ward. But whet^':-:-' 
back,! see PU have to do somi.r " - 
vincang.” , V - -. - 1 

■*■■**■ . ' ; r'V'- : • 

Richard Bbckwafl cares." — 

about the sartorial than tfce><£ir A 1 
cal, so he realty doesn’t caiiMiL 
runs for. president — but P* 
sake of image, he’d rather ,, • * 
composite of several rand' ' 

Mr. MackwelL as he is tooa ' : - T . t 
fesrionaUy, tells Parade ou- 0 f( 1AL 

Ted Kennedy's clothes loofc^ 

they had been in fats closet 'r 
last 20 years, gasping for air, 1 
Ronald Reagan “dresses aa\ 
were cast in a movie for the/;. 
a- presidential candidate." -.r-" 
yardstick, the perfect car' ^ 
would hive James Moonoe^lv ^ " 
Rutherford B. Hayes’ bro*>y. 

John Kennedy's smile, -■» 


Andrew Jackson's posture. . ... 
motto says *— E Phmbus :i- 

- * • * ^^7?: 

Erik Estrada has made p SiiS-Y *-■ 
entrances m'his show biz can^K * 
he hasn’t made many of 
an etepham. Neither havPT^- - 
Fonda, TYncy Austin, 

Mefisra GSBmU Dtame Wra^ r.i: ... 
Lani O’Grady — but they^- : ; 
during a "Celebrity Night 

Ciroua” in Inglewood, CaHf^- :: * x 

da waa honorary ringmaster 
bash, designed to raise mo 
the Children's Orthopedic B 


Quote — ' Tennessee WflB 
Omni magazine: “Tune is tj 
est distance between two pIS 

—SAMUEL Jt 


REAL ESTATE 
FOR SALE 


REALESTAT 

TOJRENT/SHA: 


INTERDEAN 

Wo specialize in 
mtemational moves 
YOU'VE MOVED WITH 
THE REST NOW MOVE 
WITH THE BEST 
For a free 
est im ate cedi 
AMS1BSMM: 44*9.44 


GREAT BRITAIN 


REAL ESTATE 
FOR SALE 




CANNES FRANCE 
RAiEorronurarY 

Sphndid upuh nart on top fkxir mod- 
•m buikfaa Two mnitos weft from 
Crodarte. Hdl - atting roam ■ 2 bad- 
b(4hrooiiL modem IMm -col- 
lar - fjaraga. Sola Fwy fumnnad, doco- 
RMd aid aquppnd m modem ityte. 
Borgoin at Fin 1,152.020 
Ref; 21 24. Apply: 

jqhntayiorsa 

SSloCroaena 
06400 CANNES 

Tali (93) tea) M, Tahm 47Q9Z1 . 


REAL ESTATE 
FOR SALE 


GREAT BRITAIN 


REAL ESTATE 
FOR SALE 


REAL ESTATE 
FOR SALE 


REAL ESTATE 
FOR SALE 


MAXBB1A 

For Sda Oahwa doutala bad. golf flat, 
by Puerto Baum, wilh axdusmi chib 

■mniberifip. 

E 14700 with payment fbcStim. 
London (Dl) 581 3548 


COTE D’AZUR 

Cap cfAR. moraion, p a nom wic view of 
the tea and amt, 6 botkoam. 6 brfb- 
rooms, 45 sanx dnmg room, lounge, 
living. 2000 sqjTt. gandten. 



WE LIKE V.I.P.'s 

(VKY IMPORTANT PAOONOS) 

Profanipnd p odin g means ex p erienc e d 
ona wnnmcatoQ iwhoiKaj. 
Our Iffllighly ironed panoMial 
raaBy know how iopock a Ming ws«, 
a IWtoantwy Flemish pontag, 
a French anfafue or o rifli i c r aan. 

We afaays take your mow Mrioudy, 
so you can hoop iraiEng — 

ARTHUR PIERRE 
INTERNATIONAL 
The Professional 
Movers 


To obtain fraa Information an 
moving, a Big Ban pauar or a 
douUe-sdnd pgtaw puzzle, 

pleorn col your naaest 
Arthur Hama Office. 


Wrife Havas Atonta Carlo N° J730. 


AVEYRON. Old Stana Farmhouse, fur. 
mshad. Old Stone Bam, now roof. 
Soctric water hooter, mundpal wirier, 
new alecridty & plumbing, IH baths, 
equipped kitdwa 2 bedrooms, largo 
Svmg room, 1j63 hectares. Boaumul 
protected looriron. Frv 400000. Can. 
tads Mme Dumoufia 12260 VMenauva 
J Avoyian. Tab (65) 45 60 04. 

TO SBA IMMBXATELY in Morno Bma 
Cola d’Azur. Luxurious tar- 





SCMRSOlAta, NEW YORK 

A SUPERB HOME 

Unique ipodoui drocwStkviadCbniom- 
□Ortjry with 16 ft, caXnai throughout on 
lovely 1 acre with lino heated pool liv- 
ing area features largo entrance foyer, 
gracious fivejg room with rirfldng fire- 
place, chcrming {am3y room with buit- 
m bor. firepidoa & powder room) attrac- 
tive dining room, breakfast roam & su- 


perb kjtcherv Bedroom wing hen master 
bodrmu m suite with bath 4- 3 fine bed- 


$750,000. Brochures are ovoMsIb on 
request from mnar’s aaertv 
ItmaWSMANNINC 
19Pophont Rood 
Sms dale, New York 10583, USA 
Tali 914723^877 


FUMDA, SARASOTA 
Siesta Key-Luxurious condommiust, su- 
perb beaches considered the s ec ond 
mad beautiful in the world. W c it ei f ion t 
views. 2 and 3 bedroom, priced 
1155130,000 to US$180,000. Broken in- 
vited. Full management services for ab- 
sentee owners. Send far brochure, 6c- 
cehksr Beads to Bay Condom mu mi, 
6263 Midnight tats Rood; Sarasota, 
Florida 33551, UJSA. plM 349-8934. 

Telex: FDfc Wrt NMC f 25891 
Offering by ptaapedus only. 


948 Apartment Units 
Financial & Shopping 
Strip Confer 
Buildings, Land Leases 

fltoe chip f fxxt fabc ropratan^ng 30 
yean ccueful vwestment and monuue 
maw. Al within BIWodc oroa erf beauh- 
ful cmd djmomie U5A dty. Grassing 
"eorhrJM mWon anramly. Offtred or 

United Farm Agency, Inc. 

6 Fanewf Hoti 
North Market Place 
4th Flocx 

Boston, Mass UiA. 02109 
413.345-7505 


NEW CANAAN, CONN. 

We spodofize in res i denlid and 
investment properties. W/rie for 
complete defads or cal our 
New York lie bio dred. 

Wfcridi for our motrihiy offering 
in Town & Country magazine. 

Ross Real Estate, Inc 

111 Bm Street, New CanoanJD. 06B40 
hfaw York 013 292-120? 

Corel. Pda *6-9587 


PRIME 

U.S. PROPERTIES 

FOR SALE 

Existing and Proposed 
Developments 
Contact S.R. Morgan 

353 West 56th Street 
New York, New York 10019 
(212)581-9778 


TUPLE NET 11 .4% CASH BBUSN 
7 free staidrig bui&igi end l and lo cal- 
ad mainly m Ten averaging S33UOOO 
am «B cash. 20 yoore lease wirfTdMalo. 
ham through lent term pha S% per- 
centage rata on yam ides. 

Contact! Ltarvestori LA. 

30 Avenue Legmd 

1050 Bruw4^M»^gdl, 649 96 66 


m L j re ' il Bi ' 1 ' 





Tafaie 25304 
Agents far.- 

Henry S. MflW Company 
The largest realtor 
based in die southwest USA 


IS? 


International Business Message Center 


ATItJiTlCW BUSINESSMEN: Pubtuh your Busintm Menage in the International Herald Tribune aver a quarter of a million neo dsn 
uorldidde. matt of urhtmt are in businsn and indiutry, mill read your mettage. Juti tekx ut Parii 612832, before 10:00 ajn, emuring that 
we can teles .you back and your mmaage will appear within 4B haurt. You will be billed at US- 17-35 or local equivalent per line- You mast 
include complete and verifiable billing addreu. 



looking far nice apavfcnl 

HOME SERVIAN 


OPPORTUNITIES 


HSI1Z JONT-A-CAR SKOAL 

mated mileage - 1 day OS tow as 
Fm 129-mdwinBVAT. 

HERTZ RENTS FORDS AND OTHER 
FINE CARS 

call us now at 574 22 62, Puis 


STAGECOACH 


lONDQNi 

PARtSi 


ANTWERP. 


TeLOl J42T28S 
Tel. 646.6747 
Tel. IOZ 1 U 7 J 6.10 
UL [OS 1 J 63 .M.O 0 




ATWNS 
Tab 743955 


NEW BM MONTPARNASSE. THE BLLE 
ROOM. 9 jwn. to dawn PIANO BAR 

wMh Michel Poinon. An otms of 
qmsimkt and el egance. RtataiTtmt 
serves hvton 

rue Jules ChaF&m, Pans 6th. Teh 354 
5379. 

AMERICAN BAR: LE MAREKOT, 3 


YOU HAVE 

TO MOVE 
WE UKE 

TO MOVE 


BUSINE SS 

OPPORTUNITIES 


MIBt CONTACT, HondeUoai IB, 
8500 Knrtrijk, BeJ^ken. Your ipedcdst 
on the sub|oct at purchctsa and sale 
front al kmdi of average and nrrpktt 
goods. Import and export. For more 
i n formation aid offers, hdsac 85832 or 
lab 056/21 32 10. 

HAVE 2 MAJOR ruby end sepphee 
collections, total 


DIAMONDS 


h*w roue cmr 

Red Estate 


OFFICE SERVICES 


miaresting prated? 
Th: 681396 USJL 


Impose de la Gate, Para 14lh - Open 
tJ right tong, 7 ml onwardt DaS- 


daus lndan specxAes. The meedra 
place of al C al f orn ian s m Peris. Teb 
320 6060. 

fMQAS MUmSR SHOP. Paris, TeL. 
6TL46S2, Mat. Teh 55J3&7A 


MOVING 


ALLIED 
VAN LINES 
INTERNATIONAL 

WORLDS No. 1 MOVER 

GERMANY: 

Frankfurt, 061 1 -7 B 1006. htonich, 089- 
142244. Hamburg. 0402*9542. 6ufseh 
dorf, 02102-45023/24. 

FBtMfP. DESBORDESSA 
rKANLC: 33 Kd. HendJV, Paris 

Contacft Me. Meflgn. Teti 
272.35.16.272.30.Se 



ITALY 


oursne FLORENCE; aenovoied 15th 
century Tuscan vWa with 7 bedroomv 
6 baths & broathttridng viewjj phn 75 


6 bath.8, broathwdng view» phn 75 1 Profitable Invefftnenl 


Mineral water conoesstomres 
foreign partidpn t ion to amure export 
imMi. Hew tote 80X00 Etars per 
day. Bon 37706. (HT, HJ3 Kntgswoy, 
London WC2. 

HONS KONO. LIMITS) COMPANIES, 
nominee and trustee services, offshore 
trading, finerme, i maWW. Contodi 
Germaeo Lid.. 1611 Oceon Centra, 
Kawtoan. Hooq Kona. Teh 3476650. 




come Prcri>.xwg IrvesJmert Propwty 
Retd Eriate Property Martogernent 

WILLIAM B. MAY CO. 

3West57lh«raet 
(211) 6864700 


C. Krusemontr, 5. Tel* Q2C-: p- 


MONEY 

MANAGEMENT 


K-B 

Capital Advisory AG 
Kopital Beratungs AG 


PARE &SUBURB5 


COSTA ca SOL SPAM 
Hrst and only reaeakonol water dide in 
Eieope, located an the beach in Torre- 
moiras. Second year of operation. 
Unique opportunity for new mvmtom. 
1980 protections to gross over 17 miSon 
tmd net 


HOMCXHIP . WHY PAY MORE? 47 
Rue de la Victalre, Paris 9th. Ori Chcw- 
Ke, toll 2B1 IB 8l?Aba baggage. 


REAL ESTATE 
FOR SALE 



FRENCH PROVINCES 








i i > ] 


cormruesiotv devfapntenf and/or 
mortgages. 

UaUUIATlON SAU OR HNT wllh 
finance - executive offices - fufly far. 
nUtad - AA bUcbtg - ftorw de Namur i « rue 

Brussels - Belgium. GcA 217 02 82. I “P <* DM 

NO QUANTTT9B of seafood 6 vegota- 
b«l for export on/where In the worid. 
tf tammd pOoh coreod (931 
5W72Q. T«Im 4ffi79 h Menace. 

























































